GUST 1955 


NEW PAGES AND NOTES FOR 


International Financial Statistics 


Prepared the Statistics Division 
International Monetary Fund 
Hicks, Chief 


INTERNATIONAL FINANCIAL STATISTICS will sent postpaid for U.S. dollars per year 


issues) the approximate equivalent the national currency most countrie 
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payment made U.S. dollars the remittance should sent the Fund the same 
addre Residents isted below may for the sums indicated the cur- 
rencies listed so, notice sub cription should sent the Fund and the remittance 
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For air mail rates write The Secretary, International Monetary Fund 
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subacriber subacription Send re lance to 

Australia 2.5.0 LA nwealth Bank f Australia ine 
Austria 130.00 National Bank, Vienna 
Brazil 93.00 Cruzeir iperintender i da Moeda e do Credito, Rio de Janeiro 
Burma 24.00 Kyat Union Bank Rangoon 
Ceylon 24.00 Central Bank mbo 
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Costa Rica 29.00 Colone janco Central de Costa Rica, in Jose 
Fee's Denmark $5.00 Kroner Danmarks Nationalbank, Copenhager 
Keuador 75.00 Suere Banco Central del Ecuador, Quito 
1.75 The National Bank Egypt, Cairo 
kl Salvador 14.00 Ce me Banco Central de Reserva de | alvador, San Salvador 
Ethiopia 12.50 Eth$ tate Bank of Ethiopia, Addis Ababa 
France 1,750 Banque France, Par 
Germany 1 00 Deuteche Mart Bank Deutscher Laender, Abteilung 4, Frankfurt) Main | 
(C,uatemala Quetzal Banco de Guatemala. Ciudad de Guatemala 
Haiti 25.00 Gourde Banque Nationale de la Repul jue d’Haiti, Port-au Prince, Hait 
Iceland 42.00 National Bank Iceland, 
India 4.0.0 Rupee Director of Monetary Research, Department of Research and 
= tatistics, Reserve Bank of India, Bombay 
Indonesia 57.00 Rupiah Indonesia, Djakarta 
Iran 161.00 Ria tank Melli Iran, Teheran 
Dinar National Bank Iraq, Baghdad 
Italy 4,200 L tanca d'Italia, Rome 
Japan 1,800 Yen Fore gn Department, The Bank of Japan, Tokyo 
Jordan 1.80 Dinar Ottoman Bank, Amman, Hashemite Kingdom of Jordan 
reat ; Mexico 62.50 Pes Banco de Mexico, A. Mexico, D. | 
2 Netherland 19.00 Guilder Kas-Associatie, N. \ Amster 
Nicaragua 15.00 Cérdoba Banking Department, Banco Nacional de Nicaragua, 
Managua, I). N 
Norway 6.00 Kroner Norg 
Pakistan 17.0.0 Rupes ti tan, Karachi 
Be Peru 97.00 Sole Banco Central de Reserva del Peru, Lima 
Philippine Republic 10.00 Central Bank the Philippines, Manila 
weden 26.00 Kronor veriges Riksbank, Stockholm 
= Sigh, yria 11.00 L Banque de Syrie et du I in, Damascu 
Turkey 14.00 Lira Centrale Republique Turquie, Ankara 
Union South Africa 1.16.0 £SA ith African Reserve Bank, Pretoria 
Lint iat . United Kingd m 1.16.0 4 Her Majest tationer Office, Cornwall H ise, London, I ] 
ante United State 00 D ur The Secretar Internat Monetary Fund, 1415 H Street, N.W 
and ‘ Washingtor | 
e Uruguay 10.00 Pe Banco de la Repul i Oriental del Urugua Montevideo 
Venezuela 17.00 Bolivare Banco Central de Venezuela, Caraca 
Yugoslavia 1,500 Dinar Banque Nationale Republique Federative 
e Youg ivie, Belg ‘ 
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Monetary Fund 


VOLUME 


IMF 


Note the Accounts and Transactions the Fund 


Each member the Fund 


and determined 


quota, expressed U.S 


dollar prior its membership. Quota 


determine the voting power and subscription each member 


and the use of the 


quantitative limitations 


resource Total quotas approximate &.7 billion 
dollar 

Subscriptions are equal the quotas. They are payable 
partly gold and partly the currency. For 
original members the minimum gold sub was either 


or 


per cent the member’ 


official holding 


quota per cent its net 
gold and U.S. dollar 


1946, whichever was 


on Septembe 


and sub criptions were made pay- 


Mini- 
members and the time 


Board ol 


able upon establishment the par value 


mum gold ib eriptions tor new 


payment are determined the Governors prior 


to member hip. 
Exchange transactions with the Fund take the form 
purchase from the Fund the currencies other 


members for equivalent amount the own 


available eligible member 
ha 
temporary assistance contribute the 
Member may al 0 


arrangements that assure 


resources are 


on an essentially short term and revolvin 
mem ber with 
olution their payments problem 
tandby 
upon Fund limits and 
within agreed period may made without reconsidera 
the time the 
Standby arrangements are normally limited months but 


they can made for longer period These 


obtain member that 


drawing ources up to pecified 


tion the position drawing 
arrangement 
are renewable 
fined to 


probl m 


Drawings upon Fund resources are not con 


meeting specific and defined Ly pe of payment 
member’ 
tandby arrangement 


and it 


entitlement to draw or to make a 
determined after consideration 
likely ability, with the help Fund 


resources, overcome its problem 


circumstance 
within a 
Fund purchases member’ 


general 


currency are expected, 
rule, repurchased within period not exceeding 
or reduced by the 
another member. 

within the 


Members elig 


“gold tranche’ 


currency by 
drawings 
ings that 
rencies 


be yiven the 


the Fund’s holdings their cur 


yond amount equal the member’ quota, 


vill not increase 


benefit of any doubt that may rise in connection 


requests for drawing 


The quantitative limitations drawing rights are stated 
terms the member juota and the 
the member curre! (,ener per ma re ir 
chase tne } ing if the | inf ‘ 
the holdings its currency increase 
per cent its quota durit period, 
the purchase ild cause the | { dir ‘ curre 
to ¢ eed AM) per cent ol t juotl 


addition the understanding that repurchases 
Fund holdings currencies arising from transactions with 
the Fund be made within 3 to 5 year a member | ition 
repurchase its currency from the Fund arises when 
chases foreign exchange from the Fund and does not draw 
equally its own reserve Members are ited 
monetary reserve become in exce { their quota to re- 
purchase such amounts their currencies paid the Fund 
a part of their ib eriptior that exceed 75 pel cent of their 
Repurchases are made gold the currencies 
those whose are and are 
held the Fund amounts not exceeding cent 
the members’ quota 

A member is obligated to maintain the gold value of the 
Kund’ holdiu ys or it eurren makil vddition il pay 
ment if the | ir value of its currence is reduced or if, in the 
judgement the Fund, the foreign exchange value 
currency fal 

holdings member currencies reflect receipt 
of ibseripti n payment tra wt pia ents made b 
receipt charge ind payment 
pense Administrative expenses are paid out 
incurred 

Che following charges are made for transactior a services 
charge per cent for the purchase currency from 


the Fund with the buying curren and charge 


payable the Fund’s holdings currency that 


per cent the member 


two dimensions: the larger the drawings relative 
its quota, and the longer the period during which the Fund 
iolds the member eurre! iMeifeetive Januar 1, 1954, a 
new chedule of charge vas estal hed (omy ired to 
former charge those now in effect are higher « transactior 
outstanding for hort period except for periods Ol le 
than months for hich present charge the same 
tower (Charge ire nor i paid yoid but when a 
member reserve ire be v half t quota charge ma 
per cent per made for standby arrangement 
but, should the e« tr make @ pur ise during tne period 
ol the standby arrat t ( rye yenerally credited 
avainst tne ‘ ! tra up to a 

‘ le ner ¢ intr 
| part ! irre that 
} em be ‘ able 
erest he ae 4 te our 


4 

f 

Pinte 
; 
hort period 

with 


INTERNATIONAL FINANCIAL STATISTICS International 


Quotas and Fund Holdings Member Currencies and Gold 


(As May 31, 1955 


Subscription Fund Operations 
Other Net Fund Holdings FUND HOLDINGS 
Paid in Member Purchases Expendi- CURRENCIES 
Member Quota Gold Sales tures InPerCent Per 
nPerCe 
EUROPEAN 
Austria 50 5.00 45.00 ] ) ) 19 
Bolivia 2.50 7.50 100 
Canada 400 765.00 225.00 01 4.99 76 / ~ 
Ch 06 
( ta 6 37 4.63 01 75 
Dominican Reput 1.26 
Ecuador 1.20 4 iD 
Fl Sa lor 63 1.87 l ‘ 
Finland 76 17 4 4 
France 108.11 416.89 105.00 
Germar Fed. Kep 130 1.01 196 .99 ) 
(reece 40 
(,uatemala ) 1.26 +. 75 ) 75 
Haiti 2 0) 1.60 ) 
Hondura 2.6 64 1.87 1_87 7k 
Ir 7.53 5 i 100 
Indonesia 110 15.50 15.00 109 
Iran K.77 4.7 ) 100 
Iraq 00 00 100 
Isruc 4.5 1.13 
Ital 180 02 - 
Nether! | 68.75 01 01 
N iragun ) ] ) ) r 
Nor ) 12.50 | ) i9 i 
Pakistan 100 ) ) 0] 19 96 
Panama 13 7 1 75 
Paragua ) ] 
17 7 
Philippine 1] ) 75 
eden 100 ] 00 00 ] | 
ria 6 ] 6 1.45 75 
Purke 43 10 ] 12] 
Union of th Af 100 00 01 4.99 5 
United tute ) ) ) 1 1 ,f 
Urug | 
Yugoslavia 60 90 10 9 00 09 61 102 
Total Member Currencies 6,323.64 120.50 32.49 6.170.65 
Non-Convertible 918.03 14 4.1 
Gold 1.60907 114.50 21.07 1.744.64 
Total 8,728.0 1,609 07 6,446.27 0 11.26 8,044.08 
| H {ta 


Monetary Fund VIII, NUMBER IMF 


Exchange Transactions 


(Amounts Expressed Millions Dollars 


For this table repurchases (or other countrie s’ drawings) of its currency irawings) equal to drawings have been completed are they con fered as 
by a member whose repurchase obligations are larger than the amount of repayments on subscription, interest, and administrative account and 
its drawings are considered, first, repayments drawings and reported reported the bottom section the table. The Fund accounts 
in the top section of the table; only when repurchases (or other countries make n ich division of repurchase 

1955 


REPAYMENTS Member 1947 1948 1949 1950 1951 1952 1953 May Date 
(In Millions of 
Dollars Drawings and 
Their Repayments Repurchases Other Countries’ Drawings 


Belgium 11.0 
Bolivia 


srazi 17.5 28.0) 
Brazil 


wawin 


India 68.3 31.7 27 
Indonesia 15.0 
Iran 


124.0) 


apar 
Japan } 4 at 


N AMER CAN Mexico 4 


Netherland 


Nicaragua ) 0 


“ae Norway 9.6 
Paraguay 


lurkey ».0 4 


Union S. Africa 10.0 10.0 


Member Drawings 467.7 208 101.5 M6 45.1 229 5 62.5 & 7 1,197.7 


Drawing 


Net Me mber 


Drawings 461.7 196.6 99 14.3 16.4 ih 


Members’ Repurchases on Subscription, Interest, and Administrative Accounts 


Austria 7.6 7 


| 
11.4' 
Costa Rica 9 0 
6.0 
5 
| 
J 
0 
ait 
0 
vepayment 
through 
Repurchases 2.3 24.3 45.8 If 604 
Denmark 
Egypt P 
5.5 
Eth pla 4 
Germany 4° 45 1 7.0 
Lebanon 
*In 1 rke drew Deutache marks In the amount of 4.41 ton { As af « Germany's gold eubserty wee leas per of 
rmany's quota. Consequently, the effect of the Turkish drawing was to reduce Germany's u ate repur oblige n eube ite off 
he Fund's t was ar to a German repurchase and a subsequ I sh drawing of d | ‘ t ve» 
cedure had been uaed Drawings of Belgian france by the Netherlands of 6.8 n and t lorwa Drawings of pounds ater by Hres 
28.0 mi nin 1951 and 24.0 million in 1964; by Japan 124.0 mt nin 1968; by the Netherlands ¢ snd by Turkey 6 ¢ 19 
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but not more than 


ervice C} 
0 to 

1 

to | 
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4to4 

4 
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§ to f 
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to y 
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More than 
but not more than 


10 
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months 
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Charges Use Fund Resources 


Charges on Fund Holdings of a Member's Currency in Excess of the Member's 
Quota Resulting from Transactions Effected 


from from December 1, 1951 
January 1, 1954 through December 31, 1953 


CHARGES PER CENT PER FOR PERIOD 
WHICH HOLDINGS ARE EXCE 


50 75 100 25 50 75 100 25 50 

) ) 0 0 
1.5 
) ) 0 ) 4 1.0 1. 

OF 40 4 5t 5 
Thi 4 4 0 
) ) 
5 4.0 
1 0° 45 

1.5 

> 
AVERAGE RATI PER CENT PER 

FOR HOLDINGS EXCESS QUOTA THE FOLLOWING PERCENTAGI 

50 75 100 25 50 75 100 25 50 
oo ) 4 00 oO 4 00 
Oo ] ) ) 1.75 
) 1 06 1 62 
0) ) 42” 1.2] 1.75 
hy 14t H4t 1.32 1. 46 
17? lit 1.5 
1.62 
2.38 


International 


prior to 
December 1, 


QUOTA THE FOLLOWING PERCENTAGE 


oe 


25 75 100 
2.0 
4 5 
0 
5 
25 75 100 
4 2.20 2.75 
; 4 4 2.12 2.62 
3.34 
whiet neulta between F fjand Me or be ot y Mas harges ake we harges Total charges payable 
zeae | by the member over the stated ps i, en aned an 0 per ce t and divided « number of years of the pe 


Monetary Fund 
Standby Arrangements Effect 
Amounts Expressed in Millions of U.S. Dollara 
Amount Out 
Member Agreement of Agreement Agreed Drawings May 31, 1955 
Belgiur June 19, 1952 June 19, 195 50 0 oOo 


Mexico Apr 16, 1954 Oct 16, 
n Peru Feb 17, 1954 Feb 17, 195+ 12 6 


Operational Income 


Amounts Expressed in Millions of | Dollara 
From Inception Jan Mar 
Dee 31, 1947 1948 1949 1950 1951 1952 1953 1955 
Operat charge 51 1. 56 i l 0.0 
( harges on t nee In execs f quota “1 i4 i » 0.41 
Total operational Income 3.51 2.17 2.30 2 44 > 15 o6 0 46 
f f it ents if ging gold t 


Balance Sheet 


imounts Expressed In Millions of I 
April 30 April 30 April 30 April 30 April 30 April $0 April 30 April 30 April 40 
1947 1948 1949 1950 1951 1952 1954 1954 1955 
( t per f ince l ] 1, $62.6 1,456 1,459 144 
Cor ul Curre 1.6 1.0 1,456.1 l 1,409 io 
i; rif 1,783 1 5 1,063.4 A q 
1 Currency Adj. Receir Ca la ‘ 
Total Gold and Convertible Currencies $,459.7 2,916.6 2,872.53 2,454.6 901 7 6 192 8.7145 
Convertible Currencis 049] 44 4,090.6 1,155 i 14 i4 » 4 i 
‘ rA 
il t 
Total Capital and Liabilities 7,720.1 7,976.1 O32 1 7.914 O 146.6 79K 49 8427 
f* ‘ ‘ ) yoy ‘ 
| ; } A 1 
' 


~ 
| ‘ ad 
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INTERNATIONAL FINANCIAL STATISTICS nternational 


Par Values 


Aa of 


Date Grama of Fine Currency | t 


Announced Gold per per Troy Ounce l Cents per ¢ rency 
Member Currency Fund Currency Unit Fine Gold Currency 
AUSTRALI P Sept 15, 1949 1.990 € 15. 0 4.000 446 429 
} eT r value 1947 B65 ] 61 174 
ino May 14, 1953 004 677 6,650.00 316 
Par value May 14,1958 Apr O14 811 2,100.00 1.666 60.000 
Par value to Apr 24,1950 Dee 18,1946 Y1 158 & 1,470 2.380 95 L2 10 
July 14, 1948 044 036 64 ) 405 41 18 0 
Cah I) r 
Jan 17, 1952 186 621 1.000 4.761 
CHIL I Oct 5, 1953 008 O78 RB ) 909 09) 110 ) 
CHINA Par not est hed 
par value Dec 18, 1946 61.249 143 1.749 
Costa ica ( Dec 1 1946 158 2¢ If 17 +4 615 00 
CUBA Peso De 1%, 1946 671 0 100.000 00 
Dee 18, 1946 185 1 7 9 ] 
ECUADOR 1950 059 244 000 6.666 15.000 
= hover ] | Sept 19, 1949 ) 1 & 12.188 156 45 242 
er nalwe De 18, 1946 42 4 9 
SALVA j De 18, 1946 4 0 00 00 
FINLAND Markka June 28, 1951 003 000 
4 P De 18, 7 461 1 168.73 74 119.1] 
GERMANY, Deutsche Mar Feb 1953 588 23.809 4.200 
Drachr Par not vet estal hed 
CGJUATEMALA Quet ] ey 1%, 1946 671 0 100.000 1.000 00 
HONDURA Lempira 18, 1946 144 } 70.000 0 ).000 2? 000 00 
Units per 
x Non-Metropolitan Areas Currency Metropolitan Unit 
Belgian Cong ept 1, 1949 01 4 00 00 OO ).000 
} Dye ] ] if ¢ 
FRANC 
French Posse 
“ Oceania, New Caled 4 / CFP } ept 1949, no pa i i th | j 


Son Mar 22, 1949 004 145 166 14.392 
Are N t 
ITALY 
i | t est ed 
NETHERLANI 
Nethe nds Antilles, Surinar Guilder 1k, 1946 471 230 66.004 9 }.026 4 1.8 5 
Ne (Guinea G er Par not yet esta ed 


H 4.000 1. 1949 622 0 ) 000 0 1.428 
*() ber ] ( ‘ ‘ t ‘ t ( ed to f t te 
| per Ne ‘ rj rt ents r 1949 per te r 1s r 1949 
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Bart , British Guiana, B.W.I 


Monetary Fund 


PERI 

PHILIPPINI 
SWEDEN 

SYRIA 
THAILAND 
TURKEY 

UNION SOUTH 


UNITED KINGDOM 
UNITED STATI 
URUGUAY 


VENEZUELA 
YUGOSLAVIA 


Non-Metropolitan Areas 


UNITED KINGDOM 


Balboa 
G inf 


Peso 
Krona 
Pound 
Baht 
Lira 
Pound 


Units per 
Metropolitan Unit 


Currency 


African 


ny O00 


Lh 5 
Sept 20, 1949 
ept | 1949 


ept 18, 1949 
Th 
ept 18, 1949 


VIII, Num 
Member Currencies 
19 
Date 
Announced Gold 
Member Currency Fund 
INDIA Rupee Sept 18, 1949 
} er rt é Dee 18, 1946 4 
NDONESI 
IRA Rial Dy 18, 1946 027 
IRAQ Dinar Sept ) 1949 {58 
er j t 18, 194 
Pound 
ITALY Lira 
JAPAN Yen May 11, 1953 002 
JORDAN Dinar Oct , 1953 445 
LEBANO I’ Jul 194 410) 
LUXEM Frar Sept 23, 1949 


i 
19 
{ 


OOO 
“ao 
ooo 
( ) 
Ooo 


) 


1 
y 
) 
14 
l 
0 
) 
14 
| 4 
0 


Fine 

y / fj ( I Diol : 

Par value not yet established 

165 12.600.0 77s imo oO 

N ‘ ‘ ‘ 

NORWAY Krone 1°4 414 OOO i4 0 7 14 
1 
PARAGUAY Aug 19, 1954 042 317 ) an 1 te 
Par value to fug 18, 1954 Jan 1, 1954 159 244 7 ‘ ] 
Pari iw to Mar 119571 Li 8, 1946 

N 1951 171 783 O62 
Par e not et eat ed Beaty 
June 19, 1947 3x2 9% 000 0 14 ( ) 

Dollar 1946 671 ooo 100 1 Ooo OO 
Peso Par lue not vet est ed eae 
Bolivar Apr 194 1! 0 7 0 00 
Dinar 1951 002 962 24 10 0” 

Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Gibraltar G Coast 

av Pound 1 OO ept 18, 1949 44% OR OOO 149 
il Ca, viveria, For D 

Sierra Leone 

British North Borneo, Dollar Sept 18, 1949 299 07.143 666 

Hong Kong Dollar 16.000 0 ept 1949 | ) 714 29 
Former part ‘ Lec 18, 1946 4 | R77 10 794 

4.03 per pound sterling prior September 18, 1949 ngapore and Federation Malaya 


IBRD 


FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition Funds 


Dec Dec Dec Dec Dec Dec Dec Dec 
1947 1948 1949 1950 1951 1952 1953 1954 
gold Dollars 59.6 161.8 162.1 162.5 165.2 177.2 177.3 177.8 
18%, all members 
dollars, (US subseription 571.5 571.5 571.5 571.5 
other Members’ currencies 929.0 931.2 929.4 947.4 1,055.1 1,055 1,053.5 
Total capital stock paid 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 
ment deferred 4.9 4.9 4.9 4.3 3.6 3.5 2.8 
gations the Bank (80° 6,580.1 6.668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 
Available for Lending: 
From payments subscription 731.1 745.3 745.0 776.6 871.4 914.9 
From operations (approx.) and exchange adjustments 8.1 20.8 35.0 66.4 87.5 115.4 
From net proceeds sale bonds, excl. premium 254.0 254.0 567.5 849.4 
From sale loans and principal repayments 8.1 28.0 29.7 76.5 98.8 208 
total available funds 731,1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 
Loans disbursed 800.2 499.1 567.0 641.9 770.8 996.5 1,236.3 1,534.4 
available funds over loan disbursements 430.9 516.4 480.8 435.1 §25.1 474.9 554.0 
Prices and Yields Representative IBRD Bonds 
Call Date and 1955 
Market and Issue Call Price 1947 1948 1949 1950 1951 1952 1953 1954 Mar «May 
New York Prices (End of Period) 
1956 1956, 100 101.00 102.13 101.13 101.13 101.13 
1957 days, 101 96.00 98.50 
1959 1959, 100 100.88 101.38 100.88 100.75 
1962 Not callable 95.50 95.00 92.04 90.94 97.00 95.50 95.50 95.00 
1969 days, 104.38 103.25 103.75 104.25 
1972 days, 102 96.00 98.88 103.50 102.50 96.75 94.50 94.00 99.63 98.50 98.50 98.75 
1981 days, 96.75 95.75 94.75 102.38 100.75 100.75 101.13 
London 
1971 1966, 100 92.00 90.50 94.50 98.50 95.38 
Toronto 
1962 99.25 101.50 101.50 101.38 101.00 101.00 
1969 days, 103 100.63 101.00 100.25 
Zurich 
1959, 100 99.00 98.00 101.00 101.00 101.25 100.75 101.75 
Bio's of 1968(July 1963, 100 101.00 101.00 101.25 100.75 101.75 
1972 1964, 100 101.00 101.25 100.75 101.50 
Amate rdam 
1969 1960, 100 102.25 102.50 102.00 102.75 
New York (in Per Cent End Period) 
1956 1956, 100 2.55? 1.38? 1.94? 1.75? 


2% 80 1957 
1959 
2'a «of 1962 
1969 
3's of 1972 
3's of 1976 
1981 
London 
1971 
Toronto 
4's of 1962 
1969 
Zurich 
1968 
1972 
Amsterdam 
1969 


Page 


45 days, 101 
1959, 100 
Not callable 


days, 


days, 102 


days, 102! 
days, 


1966, 100 


45 days, 


days, 103 


1959, 100 


July 1963, 100 
1964, 100 
1960, 100 
Issue 


called February 1950 


2.85 2.48 
2.46 2.55 3.00 3.25 
3.24 3.07 neg.? 2.84 3.22 3.39 3.44 
3.39 3.42 
3.42 3.55 


4.10 3.78 

3.58 


Price above call; yield next date 


June 


June 
1955 
177.8 
571.5 
1,053.6 
1,802.9 
2.7 
7,222.4 
9,028.0 
942.3 
128.6 
851.6 
339.4 
2,261.9 
1,679.7 
100.75 
100.63 
95.00 
104.38 
98.75 
98.75 
101.50 
90.00 
101.63 
100.88 
101.75 
3.95 8.63 3.95 4.28 4.38 


Loans Granted and Disbursed 


Summary Country: Totals through June 30, 1955 


Disbursed Repayments 
and Loans Sold 
1955 to Undis- or Agreed to 
Country 1947 1948 1949 1950 1951 1952 1953 1954 June bursed 
Australia 258.5 36.9 43.2 44.7 53.2 25.6 203 .6 4.9 21.6 
Austria 22.0 1.3 1.3 20.7 
Belgium 7.4 4.7 11.5 14.2 7.5 49.2 16.8 17.6 
felyian Congo 40.0 14.1 x 0 7.9 40.0 2.6 
Brazil 194.1 25.0 21.8 28.7 20.4 7.5 32.0 6.4 141.8 62.3 7.0 
Ceylon 19.1 1.0 ba 2.1 17.0 
Chile 37.3 4.0 1.9 1.6 5.1 2.6 2.6 1.0 18.8 8.0 4.5 
Colombia 94.7 4.8 5.6 12.3 9.1 8.1 6.5 16.4 48.3 10.1 
40.0 1.3 31.5 7.2 40.0 2.9 
Salvador 23.6 4.2 4.3 l 12.6 11.0 1.3 
Ethiopia 8.5 2.0 2.6 tal 1.0 7 7.1 1.4 
Finland 50.1 2 6.2 4.2 a2 9.0 6.0 2.4 5.1 15.0 .6 
France 23.0 250.0 29.3 
French West Africa 7.5 ) 2.0 2.8 4.7 6 
Iceland 5.9 7 Fu 1.3 
India 126.0 14.7 20.1 10.2 §.7 3.6 1.8 2.5 58.6 67.4 22.2 
Iraq 6.3 4.6 6.3 6.3 
Italy 4.9 10.0 20.0 70.0 5.0 
Japan 40.2 10.8 16.7 27.5 12.7 6.2 
Luxembourg 11.8 4.9 4.4 2.5 11.8 
Mexico 141.3 6.9 10.0 13.8 17.1 11.6 8.3 87.7 6.4 
Netherlands 221.5 67.0 140.0 aye 1.7 5.6 4.5 221.5 142.6 
Nicaragua 9.2 l i 6 2.4 5 6.3 2.9 4 
Norway 50.0 25.0 10.0 2.0 
Pakistan 58.2 5.7 4.8 13.9 5.0 29.4 28.8 
Panama 1.5 1.0 
Paraguay 5.0 1.5 1.7 3.3 
Thailand 25.4 9.0 8.2 1.8 1.3 24.0 1.4 
Turkey 61.0 13.4 7.3 34.6 26.4 
Union South Africa 110.0 10.8 24.9 6.2 108.5 1.5 15.0 
Un. Kingdom, 14.2 14.2 9.8 
Rhodesia 14.0 5.4 14.0 2.0 
28.0 6.5 10.1 28.0 4.4 
Uruguay 33.0 4.0 3.4 11.0 12.3 $1.2 1.8 1.3 
Yugoslavia 60.7 11.7 23.4 14.0 4.5 6.2 
Total 198.9 67.9 74.9 128.9 225.7 239.8 344.3 
Details Country for Loans Agreed Since Dec. 31, 1954 
Country Principal Date Agreed Maturities Rate Country Principal Date Agreed Maturities Rate 
Australia 54.5 Mar 1955 1958-70 India 10.0 Mar 1960 
Austria 10.0 June 19554 1960-79 Italy 70.0 June 19554 1958-75 
Colombia 4.5 Mar 1955 1959-75 Norway 25.0 Apr 1955 1960-75 
15.9 June Pakistan 13.8 June 19554 1957-70 
East Africa 24.0 Mar 1955 Peru 18.0 Apr 1955 1959-80 
Finland 12.0 Mar 1955 1958-70 2.5 Apr 1958-70 
Total 260.2 
Summary Currencies Disbursed and Currencies which Loans are Repayable 
Disbursed Repayments Re- 
and Loans Sold payable 
1955 Repay- Agreedto June 
Currency 1947 1948 1949 1950 1951 1952 1953 1954 June 30 Total able be Sold* 1955 
Austrian schillings 2 9 1.0 2] 6 6 
Belgian frances 4 19.7 1.6 1.7 24 4] 5 1.2 17 5 9 1.3 4.6 
Canadian dollars 2.0 & 5.1 12.2 15.0 13.1 1.5 4.8 46 64.1 15.0 6.4 68.6 
Danish kroner 2 1 | 1.9 
French franes 1 - 7.4 8.2 9 6 4.0 40.1 7 23.1 
Deutsche marks 2.8 8.2 12.0 
Greek drachmas 2 3 ) 
Italian lire l 2.0 2.4 1.9 1.1 7.6 4.9 2 4.7 
Luxemburg 
Netherlands guilders 5 5 San 1.5 4.5 9.1 12.4 l 12.3 
Norwegian kroner 2 l 4 
Swiss francs ee 4 2.3 2.3 4.3 4.0 ».4 4.0 29.4 4.6 12.7 45.9 
Pounds sterling 1.9 12.2 29.3 41.2 176.6 40.5 
United States dollars 297.9 170.7 58.2 ‘6.9 94.2 161.3 159.2 192.9 44.0 1.27 } 1,443.3 117.9 1,125.4 
Total 300.2 198.9 67.9 74.9 128.9 225 .7 239.8 294.1 145.3 1,679.7 1,679.7 344.3 1,335.4 
Principal after cancellations. Principal prior to cancellations was $2,324.1 million ? For details of individual loans made prior to December 41, 1964, eee Inter 
national Financial Statiatice, October 1961, March 1963, and April 1964 and 1955 ' As of June 1965, these loans still required action by the borrower and 
member ¢ vernment bef re becoming effective. ‘ Including participations in loans not yet effective Including « $162 ane requiring action by the Page 11 
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“xchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 


All Rates: 


In Unita of Nationa 


Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
ARGENTINA (leso) Ecuapor (Sucre 15.00 15.00 15.15 
Ba 00 7.50 Free 17.38 
Preferential 5.00 3 
per pound 2.8716 2.8805 2.8619 
AUSTRALIA (Pound) 4464 4513! 
dollars per pound 2.2400 2.2292' SALVADOR 2.50 2.49 2.51 
AUBTRIA (! chilling) 26.00 25.92 2608 ETHiopia (Dolla: 2.484 2.4 2.008 
‘INLAND (Markk: 230 229 .0 231 .( 
(Boliviano 190.00 191.90 FRANCE (Franc) 
Free GERMANY, (Deutsche Mark) 4.200 4.2087 4.2187 
(Cruzeiro 18.50 GREECE (Drachm 30.10 
GUATEMALA (Quetzal) 1.0000 1.0000 1.0075 
50.06 
Imports HONDURAS (Lemy 2.00 2.00 2.02 
Invisibles rate 74.00! 76.00 HonG (Do 5.714 5.7354 5.8184 
"4 
Burma (Kyat) 4.762 4.8125 
ICELAND 
( (Dolls 985 
(Dollar) 985 Official 16.286 16.26 16.32 
CEYLON (Rupee) 4.762 4.775 Other 
é ” 490.40 
CHILE (Peso INDIA (Rupee) 4.762 4.765 4.808 
Principal! 110.00 200 203 
Free INDONESIA 
Official 11.355 11.475 
COLOMBIA (Peso) 1.950 2.500 2.510 \ 15.30 
‘ree 05! 19.12 
Free 4.0 With Tax 95 
Coata Rica (Colon) 615 5.60 5.67 } 34.42 
Controlled Free 6.63 6.65 IRAN (Rial 
Principal 75.00 76.50 
Cuna (Peso) 1.000 1.000 1.020 j 82.50! 
Other 82.00! 141.50 
41.5 
(Krone) 6.907 6.901 6.914 
DOMINICAN REPUBLIC (Peso) dollars per dinar 2.78375 
Fluctuating Rates: Daily 
In Units of National 
Hong 
June Canada Chile Colombia Ecuador France Kong Italy 
we ) ollar) ara) 
Dollar Peso) Peso Sucre) Franc Dollar Lira 
479 17.40 350.00 624.91 
9847 479 17.40 $50.00 5.82 624.90 
4 5.815 
6 9844 487 17.40 $50.00 >. 825 624.91 
7 9R38 484 17.40 850.00 ». 825 624.90 
17.40 349.95 ». B15 524.92 
10 9450 476 17.40 10.00 5.82 624.90 
§. 82 
13 9R4A7 489 17.39 349 .925 R175 624.93 
15 9844 17.39 449 975 624.93 
9844 17.39 8138 624.85 
17.40 0.00 8125 624.94 
18 ». 8125 
19 
20 39 17 ~ OO 8125 62 RO 
21 17.38 449.95 5.81 624.87 
9841 79 17.3% 350.00 » #1 624.88 
24 YR3K 45 17.39 349 975 RO 624.86 
7 17.40 350.00 ». 8175 624.83 
9850 611 17.39 624.8 
4 9853 17.38 149.9 ». 8125 
615 17.39 149 95 624.84 
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IRELAND (Pound 


Inl ‘ lollar per yund 
ISRAEL (Pound 
Principal 
Other 
ITALY (Lira 
JAPAN (Yen 
JORDAN (Dinar 4571 
In U.S. dollars per dinar 2.800 
LEBANON (Pound) 2.191 
Free 
LUXEMBOURG (Franc 0.00 
MEXICO ( Pes 12.50 
NETHERLANDS (Guilder +. 800 
NEW ZEALAND (Pound 
In U. 8, dollars per pound 
NICARAGUA (Cérdoba 7.00 
Tourist rate 
Norway (Krone 7.143 
PAKISTAN (Rupee 3.309 
PANAMA (Balboa 1.000 


PARAGUAY (Guaran{) 


Basic 21.00 
Import Group II 
Group III 
Group IV 
Non-trade 
Controlled Free 
During June 1955 
Currency per Dollar) 
Peru 


Lebanon Certificate 


Pound) 


Nicaragua 
Cérdoha 


3.2412 7.35 19.00 
$.2412 7.20 19.00 
4.2412 7.20 19.00 
3.2412 7.35 19.00 
3.2412 7.35 19.00 
3.2412 7.26 19.00 
3.2412 7.26 19.00 
3.2412 7.20 
3.2412 7.35 19.00 
3.2412 7.35 19.00 
3.2412 19.00 
4.2412 19.00 
3.2412 19.00 
$.2412 7.25 19.00 
4.2412 7.30 19.00 
3.2412 7.30 19.00 
3.2412 
2412 (.20 19.00 
241: 7 19.00 
2412 7 19.00 
2412 19.00 
412 19.00 
12 7.20 19.00 


Rates for U.S. Dollars 


Par Value 


Buying 


Rate Rate 
2.785 2.78375 
1.80 
l ) 
624.89 
9.20 360.80 
$546 3597 
2.82 2.78 
2.19 
0.27 0.47 
4.0534 3.077 


Draft 
19.10 
19.10 
19.10 
19.10 


6 8.8206 
85 sf 
2.7 
60 
l 
) f 
7.150 


15.00 
00 21.00 
27.00 
OO 
49 
66 
65.00 


Switzerland 


Selling 


Fran 


1955 


Selling 


Buying 


Par Value Rate Rate 

Peru (Sol 

Certificate 

Free 19.098 
Peso 

Other Selling O15 
SPAIN (Peseta) 

Official 
Controlled Free 
SWEDEN (Krona) 173 
SWITZERLAND (Fran 4.2555 4.2875 
Syria (Pound) 191 9 
Free 

(Baht) 
xports hice 
hKubhe I 

‘TURKEY ) 00 

UNITED KINGDOM (Pound) 

Urnuauay (Pe 

41.90 

Principa 

Free rate 
VENEZUELA (Bolivar 

Petroleum {0.09 

Mixing Rate: Cacao and coffee i ) 


Other exports and imyj 


YUGOSLAVIA (Dinar) ». 00 


Thailand Uruguay 
Peso) 


) | 
76 


22.77 10 
l 
16 
21 


4% 
; 
- {) 


Rates 
3 
‘ 
12.49 12.49125 
6 
7.1 
$.9125 
64 
28375 y 
«50 ‘ 
28375 
28375 22.69 
19.10 28375 22.77 
19.10 28375 
19.10 28375 
19.10 2837 
19.10 28375 
19.10 28375 
19.10 28375 
19.09 
19.10 28375 a 
19.09 
19.09 
19.09 28375 
19.09 28375 
$2425 7.20 19.00 19.09 
British ‘orth Borne ingapore, Federation of Ma and HKrune 


Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and 


ESTIMATED GROSS HOLDINGS INTERNATIONAL AGENCIES, 


End of Period: Millions of U. 8. Dollars) 


Gold Foreign 


1949 1950 1951 1952 1948 1949 1950 


World Total 25 , 2! 34,200 34,650 35,1 35,250 35,556 3: f ‘ f 3 fe 9,25 16,150 19,350 
United States 24,3 22,873 23,252 22,091 
Canada 842 885 986 636 1,190 
Latin America 2! 65 , , 925 1,950 5 85 150 75 ,125 1,375 


Colombia l 67 i 
Cuba Ab 2 27 y 
Dom hey ib 

Ecuador 

Salvador 

Guatemala 

Mexico 

Venezuela 

Other* 

OTHER 

Brazil 

Chile 


Paraguay 
Peru 
Uruguay 
Continental EPI 
Belgium 


Denmark 


France 

Germany 

Greece 

Italy 256 

Netherlands 93% 811 

Portugal 192 

Sweden 2 90 

Switzerland , 1,470 

Turke y 2 ' 4 5 150 
United Kingdom 2,900° 
Other Sterling 625 


Australia 
Burma 
Ceylon 


Paki 
Uni 

Rest of the World 
Egypt 
Finland 
Indone a 
Israe) 
Japan 
Lebanon 
Philippines 


Mar 
1937 
55 52 1 
1,226 825 1,000 
441 403 348 
76 164 178 236 221 207 221 38 76 
5,975 3,550 3,850 3,950 4,125 5,775 675 2,250 2,325 2,825 
64 4 82 $2 31 31 l 16 52 5 66 
25 140 A §26 714 95 201 266 
264 286 61 429 43% 
162 184 219 f 6 269 152 199 199 
1,451 1,410 1,458 1,51 1,498 124 273 109 
151 143 14 144 144 20 ) 49 65 
1,500 2,550 2,450 104 768 
650 625 650 675 550! 850 6,475 4,125 4,725 
112 112 117 1,17 1,035 1,403 
114 110 119 
254 176 191 
India 274 247 247 247 247 247 316 
Iraq 26 139 117 
Ireland 17 17 18 18 1% 1s 192 182 228 
pie New Zealand 23 27 29 $2 83 ; 68 214 125 143 
i i 189 l 128 197 190 170 176 194 0) 39 169 170 279 
: 975 675 725 775 950 925 R50 825 R25 4175 2,525 1,875 2,350 
55 i 54 9s 174 174 174 174 174 163 1,353 930 881 
178 209 280 235 145 4 29 23 147 
26 140 140 139 138 137 137 1 13+ y 134 103 118 
279 119 222 557 
Thailand 118 118 114 114 114 113 139 100 170 
Foreign exchange consists largely holdings lollars, sterling, and claims Det K., and EPU liabilities are giver 
25 given on page ii of the May i Ty 
Rica, Haiti, Honduras, Nicaragua, and Panama Including estimates for Argentina Including estimates for 


Exchange Holdings 


AND OTHER GOVERNMENTAL 


1951 1952 1953 1954 1955 1937 1948 1949 1950 1951 1952 
18.650 19,050 20,700 21,950 27.500 53.400 50.850 54,550 53,900 54,550 
731 § ,682 f ) 6 f ) f i 7,02 7,028 7,261 7,374 
168 246 245 14 169 
12,650 12,950 13,900 15,050 27,450 46,450 43,650 46,750 46,200 46,400 
2,790 24,399 24,563 22,820 22,873 23,252 
984 979 S41 R82 791 200 1,011 1,122 1,770 1, 826 1,864 
1,125 1,250 1,500 1,550 875 2,975 2,775 3,250 3,050 3,075 
450 65) ) 1,400 l ) 

] 4 6 ) 29 i 

104 101 125 l 

i l ] 418 495 
1k 0 9 10 


17 14 4 16 ) 7 41 44 
18 lf i i 40 43 
1 60 139 ) 126 ) 
61 4 425 173 434 
) ) 1,925 1,600 ) l 
14 ) 1 11 ) 7 ] ; 
14 17 3 ] 19 
14 10 f 47 60 56 
10 i] lf 412 lf 
+, 300 1.075 1.950 5.775 >, 725 6,625 >, 800 6,175 6,750 7,425 8.575 
419 6 ) 749 1,054 Ban 
ay 111 | 0 4 9 11% 14 


69 G04 | 9] 

inf M4 614 1,044 

01 101 l , f 13 i 101 122 15] 151 

61 14 179 13 ind 

; 1 ) ! ; 1. 642 ‘ 

66 ] i9 i 17 191 

174 158 246 48 1,752 $,445 2,374 1,954 

1,450 4,125 1.050 O00 1,325 4,046 1,657 327 1,968 ‘ 
14 ) 1,49 1,154 

159 124 110 119 159 


114 4: f ’ 9 117 114 129 
1k9 i ; 199 if Of 

] 
425 250 525 675 1,475 200 600 +,125 1,675 8,375 
979 
i i l 
914 ) ate 
i ‘ 
4 
40 


Reserves 


i7 800 
O91 
1,827 
3,475 


954 1955 
100 

i 
‘ 

' 

} 
10 
793) 21,763 
954 1, S82 


150 


if l 
i i4 
79% 700 
4 


Work 


Total 


| 


Total 


United States 


Canat 


Latin 


Ver 


la 
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merica 


ta 
i 
alvad 
ite ila 
e ‘ 
gua 
i 
gua 


Continental EPt 


(i 
(iret 
Net 
Port 


United Kingdom 


Other 


Sterling 


End of Period: M sof D ’ Wage 
1953 
16.650 58 | 
650 1,650 DOLLAR A \ 
i 1! i 
Cul 
i! Gu 
Me 
| 
Denmar 
ce 
1 
igal 
tserland 
l ey 
1,745 
Hurma 
Ireland 
t 
and 
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Ber Gold 


CONVERTED 
EXCHANGE 


Belgium 
France 
Hong Kong 
Italy 
Lebanon 
Gurie 
Syria 
Tangier 

T urKey 


Gold 


Prices CONVERTED 


OFFICIAL EXCHANGE 


Be Igiurn 
France 
Hong Kong 
Italy 
Lebanon 
Switzerlan 


‘ 


Syria 


Geld Sovereigns 


Prices CONVEKTED AT 


Free 
Belgium 
France 
(reece 

Italy 
Lebanon 
Syria 
Tangier 
Turkey 


Gold Sovereigns 


RaTes 


PRICES CONVERTED AT 


OFFICIAL EXCHANGE 


Belgium 
France 
Csreece 
Italy 
Lebanon 
Switzerland 
oyria 
Turkey 


RATES 


1951 


39 
38 
43 


00 


79 


End Period Prices per Fine Ounce 


National Currency Quotations Converted Dollar Equivalents 


1952 


95 


INTERNATIONAL FINANCIAL 


1955 


d 
Gol Gold Prices 
1954 
41.17 35.34 35.32 35.30 
68.90 45.72 44.17 45.41 86.08 35.78 35.76 
61.87 47.25 51.19 45.86 38.57 86.88 7.42 
61.78 45.92 46.77 49.38 88.84 39.32 39.49 
61.74 68.48 67.63 61.60 61.74 62.10 52.24 52.17 
$8.62 35.26 35.10 35.02 35.07 
68.48 68.27 64.36 57.91 57.59 
Turkey 68.65 52.65 60.21 67.76 82.31 82.31 85.53 96.20 100.20 
63.87 61.84 52.89 54.53 61.83 49.29 40.58 89.99 40.4 
65.87 60.74 63.23 4.64 61.21 49.08 9.35 40.14 
61.90 69.30 62.42 9.02 56.73 50.81 
65.95 59.30 62.86 53.24 52.08 49.20 42.14 41.63 42.14 39.89 40.14 
55.24 51.61 47.57 40.36 41.42 40.27 18.3] 40.21 18.39 ) 
118.21 59.64 59.97 48.94 42.48 43.21 40.66 41.27 41.63 
96.92 64.14 63.01 46.17 42.62 43.40 43.40 
65.95 61.17 66.83 49.36 42.14 41.80 42.48 40.27 
‘ | ‘ r red ed t rt rt nd the pnrer for g 1 er 
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Money Supply 


INTERNATIONAL FINANCIAL 


United States 
Canada 


Latin America 
DOLLAR COUNTRIES 
Bolivia 
Cc 
r Costa Nica 
Cuba 
Dominican Republic 
Salvador 


Guatemala 


Honduras 

Me nico 
Nicaragua 
Venezuela 

OTHER COUNTRIES 

Brazil 

Chik 

Paragu 

Peru 

Urugu 


Continental E.P.U. Countries 
Austria 
Belgium-Luxembourg * 

gium-Lu 
Denmark 


France 


Germany 


(;reece 


Italy 

Netherlands 

Portu ] 

Sweden 

Switzerland 
Turke 


United Kingdom 


Other Sterling Countries 


Australia 


Reat of the World 


egypt 

Finland 

Indone 

Israel 

J 

nd 
Note: t 
t} ‘ 
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1937 


100 


End Year Data 


Index Numbers 


100 106 
100 110 
100 131 
100 105 
100 
100 112 
100 108 
100 l 
100 123 
100 108 
100 104 
100 138 
100 110 
100 102 
100 l 
100 117 
100 162 
100 110 
100 102 
100 113 
100 19 
100 

100 115 
100 
100 
100 110 
100 94 
100 
If ) 
100 l 
100 

100 ] 
100 
100 124 
l 140 
100 
100 

100 104 
100 l 
100 1] 
100 ] 
100 11 
104 
If 1] 
100 I 
100 11 
100 

] 


112 116 
110 117 
162 241 
123 143 
115 136 
130 142 
138 159 
117 146 
139 161 
112 
129 142 
1566 163 
133 160 
107 124 
179 
209 
259 
144 168 
120 132 
145 
10% 112 
101 

136 154 
135 150 
147 
128 
106 
113 120 
119 
127 131 
107 
162 
104 
142 135 

156 
127 132 
116 1! 
135 
114 


107 
157 
203 
116 145 


STATISTICS 


1953 


116 


Changes 


INDEX NUMBER: 


Per Cent 
Inc rease 

1937 
through 

1948 1948 


277 2 
16 10 
29 
45 17 

595 9 

431 
$72 

271 4 
70 7 
63 14 
) 10 
426 26 
7 14 

672 47 

f 13 

29 

> 

° 28 

> 

4 
1 

189 

425 13 

19 

i4 

10) 21 

i LO 
1,1 13 

611 
> 
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AND PER CENT CHANGES 


End Year Data 


Per Cent Increase Montha 


1949 1950 1951 1952 1953 


7 6 4 2 
4 10 7 1 
17 iI 24 48 79 
22 5 16 7 18 
12 10 18 10 
5 l 16 10 3 
26 x 27 5 $ 
9 4 23 
18 23 13 16 5 
6 S 4 5 18 
i 23 10 13 
1] 38 14 4 
1] 4 ) 16 9 
19 35 16 15 19 
19 16 32 36 419 
57 52 73 419 
. 17 23 17 10 
22 9 1] 


10 45 432 
169 
YQ 149 
13 92 139 
20 9] 165 
23 KH 169 
161 
14 90 176 
he 12 79 
17 90 186 
213 
64 
186 
147 
| 171 25 15 18 13 11 
170 20 15 18 11 13 
5R 29 74 16 27 44 
] 163 15 10 16 16 10 
97 113 ; 6 ; 11 6 
20 Ox 126 2 13 f 4 
24 106 132 6 ; 12 1] 
19 101 204 1 1k 19 15 26 
1% 151 20 24 15 12 
Burma 130 20 10 ) 23 
Iraq 14 104 111 i 5 17 
Ireland ] ] 6 
cia New Zealand Ze 90 135 1] 13 J 17 
91 161 10 13 9 
13 270 17 3 17 ‘1 14 
oe 14 10] 178 1 13 ; 26 23 
10 f 29 25 24 20 
] 1] ] i 17 14 14 
= — 


Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data 


Per Cent Increase in 12 Montha 


1953 
I Il iil IV I 
6 4 
55 8&3 79 75 
5 al 18 19 
f 2 5 3 | 
4 2 l 3 15 
21 14 10 6 
13 10 5 § 
18 18 14 13 21 
1] 4 14 
26 37 16 30 29 
13 15 10 9 11 
18 23 16 19 24 
45 42 43 19 
44 3S 18 
15 10 
15 21 19 1] ; 
12 20 24 2s 
i i 
12 12 12 1] 
10 12 1] 13 
13 16 29 11 17 
14 11 1] 10 
6 
4 4 i 4 
6 4 5 1 4 
i 5 
l 4 
6 12 15 12 
14 27 29 23 16 
20 20 14 
2 ] 1 4 f 
I 1] 17 18 
4 7 r r 
6 13 14 17 17 
] J 
35 17 29 14 10 
26 5 38 29 
1] 14 16 20 20 
27 19 19 14 } 
H 
14 
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VOLUMI 
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te 
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Aucust 1955 


Money Supply 


Per Cent Increase 


Nov 


End Month Data 


in 12 Montha 


1954 1955 
Dec Jan Feb Mar Apr 
1 ) United States 
Latin America 
COUNTRIES 
Bolivia 
19 16 16 ; Colombia 
l 2 Cuba 
17 14 13 10 ) he lor 
10 8 hl lvador 
(ruate ila 
1% 16 l Honduras 
16 15 17 Me Ait ’ 
Nicaragua 
Venezuela 
OTHER COUNTRIES 
22 22 19 Brazil 
Chil 
in 
7 6 ] 
| in 
Continental E.P.U. Countries 
23 21 A 
Lu g* 
14 13 14 14 
13 10 10 
4 i N 
lu 
i United Kingdom 
Other Sterling Countries 
\ lia 
10 
16 18 1s if ( 
20 1! Les nd 
1 18 15 1s 1s 
nd 
| f 
f Af 
Rest of the World 
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15 
17 
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5 10 ) 
12 13 li 
18 16 16 

] 4 3 
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7 16 15 
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Central Bank Discount Rates 
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S. and Canada 

nited tate ) > > ) > 

( i > > ) > 
EPU Countries 

a 

| > > > > 

I ‘ > 1 > > > > 

(5 1 > 1 > 

i i 4 

NJ a 

> 

tzerland 15 > 
Sterling Area 

United Kingdom > > > > 1 > 

Ne TA ! 1.0 


1953 1954 1955 
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1953 1954 1955 
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EPU Countries 
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Discount Rates Treasury Bills 
Yields Long-term Government Bonds 


Area and Commodity Di: 


Per Cent Distribution of 


tributions 


Exports 


1952 1953 1954 


The W orld 


and Canada 


Per Cent Distribution of 


1937 1952 1953 1954 1954 1955 1937 1952 1953 1954 1954 1955 1937 C1954 1955 «861997 1962 1953 1954 1964 1955 ae: 
IQ IQ va va 1Q 
Latin America* 
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( 
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‘Trade INTERNATIONAL FINANCIAL STATISTIC Area and Commodity 
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A Per Cent Distribation of 
Kaporte Imports Per Cent Distribution of 
ort 1 t 
1937 1952 1963 1964 1954 1956 1937 1962 1963 1954 1954 1955 Exports ™ a 
x : iva tq vq 1a 1937 19562 1953 1954 1954 1955 1937 1952 1953 1954 1954 1955 


CUBA 1Q 1Q 


4 
US and Canada 64 69 MEXICO 
at America 4 4 3 4 Canada f if 
Depends 4 2 4 4 ( EI 
Other Sterling Area i 4 4 4 Other 4 l 
Keat of 6 4 ot of 
Coff 12 
¢ 
DOMINICAN 
‘ 4 il f 12 12 14 and Canada 6 45 
Other Sterling Area 19 4 4 1 4 ) i 
24 14 
20 «27 Coff 4 
was 6 
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and Canada te 63 64 f PANAMA 
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La ‘ ‘ PERI 
ly 13 
( 
Other Area 
Colle ‘ 1 
Bananas 
Lead 
US and Canada 44 62 73 
la Ar 1 
Continental EPt f 13 1 
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Hoeft 
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her ‘ Area 1 
Heat 1 2 King 
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Distributions 
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Per Cent Distribution of Per Cont Distribation of 


Exports Imports Eaports Imports 
1953 1954 1954 1955 1937 1952 1953 1954 1954 1955 1937 1952 1963 1954 1964 1955 1937 1962 1963 1954 1954 1955 
NETHERLAND 
NORWAY) 
‘ ‘ ‘ ‘ i US and Canada i4 i 
‘ La \ ‘ ‘ ' ‘ 
Area 7 
rw ‘ ‘ 
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1 4 i ports 
11 
10 
f ‘ 1 
! i ‘ 
rr i ‘ ‘ ‘ 
‘ ‘ ‘ 
‘ 
l l ‘ 
410 
; 
VEDI 
‘ 
ert 
‘ ‘ 
ITZEKI 
7 
‘ 
14 ‘ 
LURKEY 
‘ 
Continental EPU Dependencies 


2 


1952 
‘ 4 
BELGIUM 
‘ 1 i 
GERMANY, FEDERAL 
I 
‘4 
! 


Per Cent Distribation of Per Cent Distribution of 
Exports Imports Exports importa 
Meee 1937 1962 1963 1964 19654 1956 1937 1962 1963 1954 1964 1955 1937 1952 19563 1954 1964 1955 1937 1952 1953 1954 1954 1965 
United Kingdom INDIA 


US and Canade 12 12 12 10 20) 19 Canada 21 18 16 
Latin America 7 4 4 4 » 7 6 é I erica 4 6 4 6 
Dependencies i 2 2 2 2 2 2 : 2 2 2 Dependencies ! 1 1 1 F 
Other Sterling Area 99 47 4 44 49 ) 45 44 41 44 ed Kingdom ‘ 2 
Keat of World i - 9 Other ng Area | i 2 25 22 
Heat of World 16 2 12 
Heexporta 13 ‘4 ‘4 
Jute and bagging i 21 8 
Tea 13 19 
Reex porta 4 
Other Sterling Area 
US and Canada 16 618 il 17 
Latin America 1 i i 
Continental EPt 17 17 12 13 14 
Other Sterling Area 19 19 is 
; Heat of World 14 17 16 22 1 Canada 
Lat A ‘ 
Petroleum 2 10 12 Other Cont. 26 
Rubber 7 4 United Kingdom - » 29 
Jute and begging 6 4 Keat of W A 
= Cotton 4 4 4 
Copper 2 2 a Petroleun a3 
Sugar 2 2 2 Ba 6 
Cerac i 2 2 bates f 2 4 
Tin 2 
Wheat a 1 
~ lamb 2 l i 
IRELAND 
AUSTRALIA 
i US and Canada 1 2 2 
and Canada 10 7 16 if 17 la me 
Latin America 1 l i Cor ental EPt f 4 
(ther Cont. is 16 is j ed Kingd Ke 91 89 
5 1 Kingdow ‘9 ‘ 42 i 4 i ‘4 44 Other Sterling Area 1 1 
Other erling Area l¢ i6 if 18 14 14 Kee ‘WwW 2 
Heat of W 16 13 10 4 il 
Wool 4 62 49 
Wheat 17 10 10 7 
Butter 6 2 2 3 4 1 
NEW ZEALAND 
US and Canada ‘ 
BURMA Latin 
Cor ental EPI 4 14 16 16 
Continental EPI 7 1 12 Other Sterling Ar he ‘ 
United Kingdom i4 % 6 20 f Reat of V { f 5 
India 24 l 60 18 
Other Sterling Area 1117 10 } Ww ‘ 6 36 
of World ‘ 6 2 } 
Kice 42 ‘4 79 7 
Teak 7 a 2 2 4 
Cottor 2 4 4 ti 
Petroleum PAKISTAN 
and Canada ‘4 7 6 
CEYLON al 2 28 26 
{ Kingd 19 19 24 
Latin Aw Other Sterling Area ‘ 4 
I “ \ ‘ i 
ma 19 2 ‘ ‘ 49 45 29 
Other Sterling Area / 4 ‘ ) 48 
Rest of W ‘ 28 
Kubber if 
UNION SOUTH AFRICA 
US and Canada f 
Fra ‘ t 
Latin America 1 ‘ EPU DOT 4 
Continental EPI 4! 4 ‘ ‘ 7 4 
Nether. Antilles i ‘ 2 Ou ‘ 13 
Other erling Area 
Rest of W ‘ ‘ Wool 4 19 
Dian 4 ‘ 
Fiat Reeaporta i418 4 
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Distributions of ‘Trade VoLtume VIII, Numper 8, Aucust 1955 ‘Trade 


Per Cent Distribution of Per Cent Distribution of 
Exports Imports Exports importa 
7 1% 95 5 5 7 52 196 955 
1937 1962 1953 1964 1954 1955 1937 1962 1953 1954 1954 1965 1937 1962 1963 1954 = = 1937 1952 1963 1954 iva a 
Rest World 
US and Canada 20 i9 19 25 24 2 2 
Latin America 2 3 4 Continental EPt 25 ‘1 29 1A 6 
2 Continental EPU 20 26 26 23 24 22 United K -" 24 26 23 is “ il 10 ” 
Other Area 21 19 5 16 4 
Diamonds zi 19 19 2 
US and Canada 7 12 6 6 6 2 21 12 1 6 7 ‘ 6 ‘ 
Other Cont. EPt 19 20 19 20 #18 260 «2 25 ) » 2 » 23 26 » 20 2 26 
United Kingdom ‘1 ) ll 10 7 9 22 13 10 12 4 
Other Sterling Area 6 13 16 12 13 5 10 
Keat of World 20 32 27 29 , 45 23 18 18 17 20 17 
LEBANON 
n ‘ a7 &5 82 71 US and Cane ‘ 6 16 
1 2 Latin America 
France ‘ 10 
Other Cont. EPI 7 25 20 
United Kingdom il ” 
Cither Sterl ne Area 24 5 
y 21 14 1” 25 
US and Canada 10 22 12 18 19 i4 16 Wool ‘4 
I n America Cotton 6 
Italy 4 13 17 12 17 16 19 Oranges ’ 6 
Other Cont. EPI 4 i) 7 14 4 20 22 
Cont. FPU DOTS 4 10 10 4 3 1 
United Kingdom 6 13 15 
Other Sterling Area 340 ok 29 20 2 20 18 PHILIPPINES 
Rest of World 7 “ 12 19 ? 18 16 
US and Canada 48 (62 ' 70 
Coffee 59 Latin America ‘ ! 
Hides il tal ‘ 12 i8 ‘ ‘ j 
Other Sterling Area 2 2 i 4 4 1 1 
nut products 24 40 16 
14 26 26 
US and Canada ~ 6 7 6 6 7 ) . 6 > 7 6 
Latin America 4 7 3 5 6 6 6 6 7 9 9 “ SPAIN * 
Germany 7 6 16 12 7 7 
Other Cont. EPU 23 25 22 23 23 18 12 33 26 27 25 27 US and Canada 18 i i 
Cont. EPU DOTS 1 4 Latin America 
United Kingdom 45 22 21 22 20 25 i9 15 12 16 146 Continental EPt 41 41 42 
Other Sterling Area 4 4 4 4 4 ‘4 4 3 2 4 ; 2 idencies i 2 5 
Rest of World 6 28 36 33 3 13 4 22 1a 3 13 ‘ United Kingdorw 18 16 - 10 
Other Sterling Area 2 4 4 1 
Wood 44 43 40 40 18 27 Keat of W 1 2 i¥ 20 is 
Wood pr 2 22 19 26 
> (range 14 18 
Iron ore 4 
* Beginning 1953 includes trade of Canary Islands 
INDONESIA 
THAILAND 
Latin America US and Canada ) 19 
Netherlands 20 21 23 19 is «(18 4 ’ 12 i 12 12 La America i 
Other Cor 1 10 if l 2 22 Cor ental ‘ ‘ 21 
United Kingdon 5 2 > 10 6 United King i ‘ is 
Malaya and Hong Kong ’ 1 i4 i2 
Other Sterling Area 4 6 7 20 2 22 23 «(O16 ‘ 
Japar 9 (25 ‘ 22 Other Ste a@Area 4 ‘ 4 
Rest of World 1 6 7 4 6 12 Japar 4 i2 
eat of World ‘ ‘ d 2 2 
Rubber ) 46 43 $1 
Petroleum prod 20 25 2 26 Kice ‘f “6 4 
Tir 9 10 Kut ‘ 2 
US and Canada i4 10 il 6 2 16 
Latin America 2 ‘ ‘ 
Germa 7 ‘ 17 20 1s 2 4 7 17 i7 
9 ‘ 22 is 2 7 7 7 
4 ( EPt “4 19% 27 27 22 
1s 16 22 King ‘ 12 ) 6 7 
ee ‘ 4 Other ng Area 1 ‘4 ‘4 ‘4 
> 4 Keat of W i 19 2 
i2 12 i3 
5 29 42 24 28 Cors 
Lumber ‘ 
Petroleum prod 4 lead 
Kugs 4 16 Copper 
Cotton 4 17 
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‘Trade 


World 


United States 
of which: Military Aid 
Canada 


Latin America 
Bolivia 
Colombia 
Costa 
Cuba 
Dominican Republic 


NTRIEA 


Ecuador 

Salvador 
Guatemala 
Haiti 
Honduras 
Mexico 
Nicaragua 
Panama 
Venezuela 
OTHER COUNTRIP 
Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental EPU 


Austria 

Belgium -Luxembourg 

France 
Germany, Fed. Re; 
Greece 

Italy 

Netherlands 
Norway 

Portugal 

Sweden 
Turkey 


Continental EPU DOT's 


Belgian 
Algeria 

French Cameroons 
French Africa 
French Morocco 
French West Africa 
Guadeloupe 
Indo-China 
Madagascar 
Martinique 

Reunion 

Tunisia 

Angola 
Mozambique 
Netherlands Antilles 
Surinam 

Other Countries 


Except where specifically 


COUNTRY NorTes, converted into U. 


20,843 653,892 56,526 76,599 73,903 74,803" 
12,666 10,281 16,196 15,782 
918 4,041 4,761 4,607 
1,648 6,297 6,546 7,749 7,013 7,600 
643 3,027 3,274 3,922 3, 3,990 
118 161 142 126 
289 496 460 
148 667 669 
119 116 104 
10 63 74 71 101 4H 
10 46 6% 85 87 89 
18 50 68 76 87 9 
147 466 466 581 536 
181 1,040 1,161 1,353 1,450 1,445 
965 4,270 272 7 4.045 $,610 
1,178 1,847 1,767 1,409 
131 827 51 453 409 
167 189 248 
178 236 209 270 
6,565 10,146 13,222 19,283 19,110 19,450 
826 461 606 638 
733 1,690 1,668 2,649 2,445 2,261 
669 665 839 851 895 
2,012 8,827 3,782 
1,976 8,468 4,002 4,389 
102 120 132 
563 1,077 1,209 1,647 1,886 
594 1,026 1,414 1,978 2,130 2,162 
192 416 890 620 665 608 
172 186 263 238 219 
464 1,107 1,782 1,572 1,480 
801 799 910 1,091 1,105 1,201 
116 197 263 814 868 
719 1,974 2,161 2,784 2,817 2,865 
237 261 887 
161 420 833 883 892 97 
43 179 190 252 27 69 
a7 56 177 221 230 267 
114 108 116 112 
187 407 55 708 731 716 
+6 115 116 140 110 11 
Data relate general trade far reported countries 
tnoted, data are identical to those given (in f 
terms national currency) the Country and described the 
dollars with the factors listed in 
the table conversion factors International Trade 
Totals include estimates for listed countries for which data are not 
available 
* Totals for 1938 and 1948 i { Newf lland a 


INTERNATIONAL 


NANCIAI 


TATISTIC 


Exports (f.o.b.) 


World Trade: Value 


Jan 
Mar 
1954 1954 
77 , 357° 73,702 
15,096 13,604 
4,438 3,895 
7,834 &,049 
4.259 i 
4 ) 
657 660 
110 
539 
120 146 
116¢ 
105 22 
96 188 
95° 92 

618 
9 14 
1,690 1,675 
3.57 $,470 
1,075 
1,562 1,642 

401 

33 26 
245 190 
249 277 
21,481 19,960 
610 552 
2, 300 2,129 
948 20% 
4,189 4,046 
4,696 
152 138 

1,636 1,4 
>, 412 2,313 
583 545 
254 216 
1, 588 1,297 
1,225 1,129 
3,064 
396 ) 
401 
87 127 

70 
'& ve 
285 245 
404 
93 

16 
122 107 
103 138 
4% 
12 130 

ve 
our } 
haports 
199% 1948 
a 


Apr- 
June 
1954 
75,399 

3,160 

4,455 

7,758 

664 

144 

111 

104 

48 

402 

1,674 

402 

11,1104 

l 
463 

609 

i 

943 
4,161 
4,944 
1,554 
2,200 
593 
1,157 
9] 

414 

id 

4 

141 

45 

164 

29 

135 

Mainland 
Imports 
1938 1948 
and 

fort 


Annual Rate 


July- Jan- 
Sept Dec Mar 
1954 1954 1955 
74,591 82,491 
14,240 15,336 14,972 
2,484 1,148 1,089 
4,469 4,932 4,317 
7,690 7,841 
4,052 4,043 
100 
652 
4% 95 
f 370 559 
101 
14] 1334 
221 
) 61 
‘ 655 646 
4 12 
) 22 17 
1,664 1,746 1,800 
+, 638 798 
1,060 
1,535 1,791 1,191 
14) 444 409 
44 269 16 
155 1s 
20,835 24,279 22,866 
660 617 
51 5 703 
1,032 1,019 
49 1.691 1,646 
6,021 
154 
1,635 1,711 1,622 
2,39 2,724 2,535 
) §26 651 
15 240 
1,#ll 1,502 
1,227 1,387 1,198 
157 ) 
2,930 4,259 
i) 446 
4 427 141 
94 127 
If 65 71 
0) 
123 
29 
104 134 10 
129 
‘0 
R29 R() 
130 120 
and non-reporting 
and var trade was a 
Eaports 
19348 1944 
‘ 
l 
642 
i pective nm 
n th tw area 


follow 


1938 1948 


and to 


Apr- 
June 

1955 

4,351? 4 
9922 
2.658 
9602 
4.850 
2.397? 
5962 
1.265 

edi 

307 
countries 
Patimated 4292 
inting $36 million 

iatment has been mace 


. 
Imports (c.i.f.) 
Annual Rate 
Jan Apr- July- 
Mar June Sept Dec Mar June 
1938 n 1948 1950 1961 1952 1953 1954 1954 1954 1954 1954 1955 1955 
United States 2,465 8,058 9,642 11,946 11,637 11,834 11,100 10,878 11,864 10,579 
Canada ‘+t 794 3,024 3,202 4,195 4,478 4,842 4,570 4,150 4,975 4,441 4,675 4.412 
Latin America 1,539 6,103 5,436 7,756 7,660 6,527 7,090 7,606 
Bolivia * 29 79 64 104 107 7 75 674 63° 824 ” 
Cuba 119 569 556 691 667 629 492 
Dominican Republic * 13 74 50 6 111 99 94 79 1038 90 104 11 101 
Mexico 114 556 807 800 817 753 
Venezuela * 107 814 667 785 RAS xO6 921 784 960 916 1,023 4 
OTHER COUNTRIES 967 3,289 2,788 4,382 4,136 +, 030 $,624 41,149 8,394 1,949 4,002 
Argentina 440 1,491 1,046 1,442 1,1968 862¢ 1,088¢ 1,176 1,3°5 
Brazil 295 1,134 1,098 2,011 2,010 1,319 1,634 1,461 1,535 1,816 1,722 1,404 
Chile 103 269 247 828 {70 835 343 122 403 7 
Peru 168 176 262 288 293 250 260 240 
Uruguay 200 200 310 237 272 198 246 271 
Continental EPU 7,803 16,461 16,474 22,088 21,850 21,294 23,649 22,300 23,451 22,920 25,898 5. 975 
Austria 477 657 654 653 557 692 618 433 
Belgium-Luxembourg 765 2,046 1,942 2,635 2,444 2,405 2,535 2,448 2,645 2,609 604 62 744 
Denmark 854 714 8653 1,013 962 1,000 1,163 1,035 1,194 1,167 1,25 1,184 1,140 
France 1,82 8,030 4,828 3,942 4,215 4,297 4,426 3,926 
Germany, Fed. Rep 2,697 8,491 4,571 4,341 
Greece 181 646 22 435 846 296 130 29) 126 } 160 145 
Italy 693 1,539 1,488 2,167 2,336 2,420 2,401 76 1,444 2,158 > 42% 649 f 
Netherlands 803 1,872 2,068 2,667 2,261 2,383 656 651 2,904 
Norway 292 760 679 878 874 912 1,019 966 9RY 962 1,16 1,151 1,058 
Portugal 102 4l4 27 830 347 332 $50 279 361 $76 40) 
Switzerland 865 1,168 1,056 1,375 1,208 1,176 1,300 1,206 1,286 1,276 1,431 1,390 1,4 
Turkey 119 345 $11 407 656 632 47% 57 6648 421 if 404 
Continental EPU DOT's 3,866 4,326 3,944 4,136 4,137 
Algeria 143 482 434 578 579 612 
French Morocco 52 889 82 456 516 AS7 480 470 441 49% 471 10 4 
French West Africa 177 241 850 850 816 420 
Indo-China 188 210 804 450 163 
Madagascar 181 134 129 137 121 139 160 124 
179 147 182 185 172 169 144 122 156 
Surinam 4 19 21 24 80 29 26 27 29 : a 
Other 150 195 175 170 170 170 175 175 170 
Based two months’ data ‘Partly estimated 
Adjustments include inland freight and insurance have ending September 
been made exports follows 
January December year 
O38 1068 195 1961 1968 19 Year ending June 
Cane aa see 168 ‘ * Beginning 1948 includes Ruanda Urundi 
{ frica 8 4 2 
* It will be noted that the excess of importa (c.i.f.) over exports (f.0.b.) as reported here fell in 1953 and 1954. The explanation is not knowr 
Vaye 2¢ 
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‘Trade World Trade: Value 


Annual Rate 


Jan- Apr- July- Jan- Apr- 
Mar June Sept Dec Mar June 
1934 i, 19448 * 1950 1951 1952 1953 1954 1954 1954 1954 1954 1955 1955 
Sterling 5,626 15,627 20,042 18,619 18,795 18,923 18,746 17,908 19.564 
2,603 7,625 7,771 7,854 7,811 7,689 8,666 7,570 
U.K. DOT's 4,525 3,616 3,231 3,394 3,504 
Jarbados 7 12 16 21 23 24 24 15 46 25 4 d 
Trinidad Tobago 111 104 134 160 153 177 138 138 178 203 
Aden 13 90 109 24 128 i16 119 137 106 97 13 
Cyprus 12 23 $1 43 61 43 47 40 4" 45 97 3 45 
Hong Kong 185 404 780 610 480 424 408 408 430 424 
Malaya Singapore 813 1,311 1,984 1,280 987 916 979 1,069 1,100 1,175? 
North Borneo 6 14 80 17 21 20 25 4 4 26 5 
Barawak 166 139 139 130 140 144 142 
Gold Const 62 01 189 232 216 226 294 2 401 146 307 
Nigeria 47 262 25i 338 363 348 418 485 451 35 377 422 
Other Countries 25 RO R65 5 90 100 100 105 90 95 95 
OTHER STERLING 2,167 6,995 5,977 7,933 7,364 7,695 7,630 7,633 7,43 7,078 8,358 
Australia 630 1,649 1 ,668 2,038 1,689 1,978 1,659 1,80 1,603 1,354 1,874 1,876 1,670 
Burma 181"? 229° 212° 264° 2388 254 284 9s 225 234? 
Ceylon 104 828 400 815 829 380 350 425 386 
India 621 1,108 953 1,204 1,462 1,279 1,057 
Pakistan 489° 763° 632¢ 439° 359° 419 359 273 384 422 381 
141 185 288 407 436 409 444 478 
Ireland 119 199 203 228 284 322 292 272 357 367 
New Zealand 226 493 611 692 671 659 683 841 497 
Rhodesia Nyasaland, 
231 271 402 451 411 327 419 454 444 311 
Union South Africa* 161 566 611 795 781 R25 912 930 887 793 1,036) ’ 
Other Countries 100 120 140 170 140 210 170 155 
Rest of the World 2,265 4,346 5,694 7,659 6 , 387 6,048 6,649 6,160 6,494 6,519 7,280 
Egypt 147 691 604 683 417 394 397 628 395 258 410 436 $36? 
Finland 180 600 892 466 717 572 681 4/2 650 B19 793 §22 744 
Indonesia 881 394 800 1,292 934 840 856 769 764 925 970 802 
pages 767'* 268 R20 1,358 27% 1,276 1,629 1, 37¢ 1 ,607 1,669 1,969 1,730 1, 800? 
Syria 126 146 170 211 143 145 193 284 
Philippines 117 887 410 862 392 405 431 409 373 
Saudi Arabia 14° 830° 460° 640°* 695° 710¢ 7954 7854 R206 7904 7554 7804 
862 889 462 40% 
Canary Islands 161 146 120 485 
Sudan 180 123 128 116 170 117 117 
Taiwan 11! 77 102 120 130¢ 93¢ 704 159¢ 764 684 110¢ 
Thailand KY 228 806 873 833 {23 273 267 248 278 296 
Yug Avia 116 803 159 184 247 186 240 191 41 244 286 188 12 
Other Countries 100 185 205 230 225 176 176 180 
Adjustments Include freight and were made follows 
Newfoundland 4 } tiated Bhs a V ene 11 a4 GA 96 
Liom. 2 10 12 12 A 69 212 B14 268 174 206 
Honduras t 7 New Ze { 7 58 ‘3 7 80 90 
Neth Antilles ay 108 182 14 Af 42 me 18! 117 124 
Nicarague 6 7 thodesia, N 2 1 4 18) 42 
Roll vie ‘ 10 14 10 ) 1 ‘4 ‘4 4 1 4 
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Exports (f.o.b.) 


Imports (c.i.f.) 


Annual Rate 


Jan Apr- July- Oct Jan- Apr- 
Mar June Sept Dec Mar June 
1938 1948 1950 1951 1952 1954 1954 1954 1954 1954 1955 1955 
Sterling Area’ 7,784 18,430 16,224 23,761 21,987 19,985 20,629 19.835 20,495 21,053 21,356 
Unrrep 4,496 8,375 7,298 10,925 9,861 9,462 9,806 11,281 10,105 
Trinidad & Tobago 36 111 99 128 142 138 146 144 126 152 158 162 
Aden 106 117 141 171 165 202 180 138 140 
Hong Kong 188 665 663 678 601 549 597 
Malaya Singapore 1,266 1,026 960 994 1,044 1,103 1,197 1,149 
Gold Coast 184 177 187 207 201 190 194 229 
Kenya 182 161 166 145 169 168 
Mauritius 12 4l 87 43 44 2 45 40 Te) 7 15 
Nigeria 169 178 817 803 298 346 
Other Countries 140 130 170 160 165 170 160 160 170 
OTHER STERLING 2,385 7,025 7,615 7,470 7,761 
Australia 527 1,411 1,622 2,422 1,471 1,891 1,740 2,081 1,849 226 
Ceylon 801 245 858 838 293 282 292 293 299 
India } 7517{ 1,616¢* 1,172 1,793 1,695 1,208 1,252¢ 1,110 1,220 1,264 1,412 1,424 1,290 
Iraq 183 106 143 178 192 190 216 221 
Ireland 203 549 446 482 612 504 
Rhodesia 
Union South 508 945 1,446 1,290 1,310 1,365 1,391 1,258) 
Other Countries 210 120 170 185 200 195 205 
Reat the World 2,391 5,440 7,905 268 7,645 7,761 
Egypt 185 673 667 628 608 459 422 457 
Finland 182 488 888 676 792 630 662 680 606 
Indonesia 276 464 440 873 94% 765 629 711 666 627 4 4 
Israel 299 880 281 290 107 243 
76918 684 974 1,995 2,028 2,410 2,399 2,892 2,756 1,995 1,956 4 596 
Syria 135 138 131 174 136 154 169 i 
Canary Islands 135 137 128 614 
Sudan 120 177 145 137 139 142 143 134 
Taiwan 11! 120 145 1904 2154 
Thailand 57 144 209 272 300 146 414 
Yugoslavia 114 860 262 391 284 45% 
Other Countries 250 525 490 555 570 650 550 
The sterling area totals shown here differ from those published Year beginning April 
the U.K. Board of Tra le principally because those ; iblished here include ‘Prior to 1954 includes trade { the separate state of Northern 
estimates of the trade of the British protected states n the Persian Gulf Khodesia, Southern Khodesia, and Nyasaland and their intertrade 
area (largely petroleum exporta estimated from reported quantities of * Year beginning June 21 
exports and miscellaneous imports estimated from the export data Exclusive trade with Taiwan 
other countries) and estimates the value Iraq's exports April-December; January March for 
Under imports, another appreciable part the difference arises from the for and million dollars for included area 
inclusion here estimates freight and insurance not reported and world 
imports Exclusive trade with Japan 
Beginning 1949 exclusive trade with other British East Africa. Based April-September data 
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Prices 


Prices Major World Trade Com 


NUMBER 
s 
- 
Exporting or /mporting 1955 
Countries 1937 1949 1950 1951 1952 1953 1954 Jan Feb Mar Apr May June 
COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 
COAL (short ton) 
Germany 
United Kingdom 4.36 4.80 12.86 8.73 11.30 10.47 10.23 10.85 10.73 10.84 10.05 10.01 
(100 
United States 11.8 9.0 32.2 36.2 41.6 38.7 34.0 33.4 
Ashmouni 11.4 69.8 74.6 40.6 40.4 38.7 
Pakistan 9.9 40.7 66.7 46.8 35.8 1.6 
Mexico 10.8 3.0 34.7 34.5 33.4 33.6 
France 14.0 10.9 9.5 41.5 7.6 41.5 41.3 41.6 41.6 41.2 40.8 
PULP AND 
ton) 
Canada 155 144 188 200 182 186 179 179 
Scandinavia 172 120 245 160 162 162 168 165 
(short ton) 
Canada 6.1 43.1 87.9 97.2 107.8 111.6 111.6 111.8 111.7 111.5 111.6 
Sweden 32.9 36.6 139.3 90.6 191.1 111.5 117.4 120.6 124.8 128.9 125.5 
United 2.5 60.0 101.0 101.6 110.5 120.2 125.5 125.8 125.8 125.8 25.8 125.8 125.8 125.8 
(100 pounds) 
United States 4.2 21.4 47.9 47.9 51.0 51.8 51.4 51.6 51.6 51.4 1.3 
Turkey 49.8 55.6 60.2 67.0 65.7 69.8 73.7 69.8 
United Kingdom 40.0 81.7 61.0 66.7 72.6 73.0 
United States 1.21 2.39 2.24 2.38 2.39 2.36 2.42 2.32 
Canada: LWA Sales 1.80 1.80 1.80 1.88 1.78 1.78 1.79 1.78 
Commercial 2.40 2.09 1.71 1.62 1.62 1.62 
United Kingdom 2.10 2.13 2.00 2.09 2.07 2.01 
Zinc (100 pounds) * 
Canada 5.59 14.16 14.41 18.91 17.70 12.14 12.38 13.30 13.15 13.05 13.49 13.54 
Mexico 4.32 2.65 9.57 17.37 15.54 10.89 9.70 
United States 6.90 4.98 13.70 14.58 18.80 17.11 11.57 11.22 12.00 12.00 12.00 12.50 12.50 12.50 
United Kingdom 4.9 15.94 14.97 21.59 18.52 9.82 10.98 11.02 11.05 11.01 11.47 11.39 
Relgium 25.52 19.79 11.64 11.76 12.56 12.70 12.70 12.70 12.92 
World Country's World Country's World Country's World Country's 
Exports Exporte Exports Exports Exports Exporta Exports 
Corn BA 
Peru 4 a4 Australia 10 1 ( bia 19 K2 Peru 10 10 
Turkey iv f Fi ‘ ador ‘ Yug 
Paraguay “4 4 4 f Gua ala 4 a2 B via 
Nicaragua 17 Mex 
Iran 17 'RANANA Costa Rica ‘Linseep O 
ma 6 2 D ar India 46 
Tona Guat ala Ind 4 21 
Greees “4 «Reve fex 4 Mex 1 
Cube ¢ ‘ Ca la ¢ 1 Peru 7 Ve 7 
India ‘4 i Uruguay 14 Yugoslavia 
4 2 vow and 
Wheat 
Turkey 
For notes see page 23! 
January /August 1949 per cent newsprint (also paper Sweden) and pulp combined 
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Linited Stats 
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Northern Rhodesia 
Canada 
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FEED OIL (100 pound 


PETROL} { 


Venezuela 
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PETROLEUM 
United States 


WUEBR i I 
Argentina 
Paraguay 


ed King n 


Cuba To I 


Philippines 
Dominican Rey 
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Fuel Oil 
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17 


100 


91 
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1938 
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16.6 
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1949 
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1950 


16.62 


] 
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7.9 
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1951 1952 


EXPORTED PRIN 


».60 15.22 15 
17.22 
5. 2.9 


» 96 [32.02 
60 

4 9.16 ) 

> 1 


16.4 
44 
7 10.9 
4.1 ) 
> KY 


1953 


Jan 


1955 


Mar Apr 


Prices 


May 


June 


60 6.70 ) 15.40 l l 15 ) 15 ) 1 10 ) 
21.10 15.79 44.41 37.77 25.87 24.5 25.40 26.30 26.50 
45.34 47.57 48.35 52.85 73.28 61.88 52.34 
43.46 49.56 60 } 57.60 49.77 47.17 4 79 
§.01 4.74 16.23 13 ) 14.10 1 ) oo 15.0 15.00 | 
NITRATE (short tor 
PETROLEUM AND PRODUCT 
1s 
17 100 
irre 
Stat 10.79 10.28 11.50 11.50 11.70 11.70 11.70 
100 nound 
poun 
6 50 1.32 97 4 ) 4.44 1 
Quantit listributior 
Paye 


Prices Prices Major World Trade Com 


7 
ey ae 
Countries eee Ecce 1937 1934 1949 1950 1951! 1952 1953 1954 Jan Feb Mar Apr May June 
COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA ' 
Cacao (100 pounds) * 
British Weeat Africa 5 10.24 5.22 24.62 30.18 35.40 2 10.61 4 2 47.34 47.09 45.62 45.80 41.78 
Brazil 10 3 4.41 10.35 22.25 26.09 26.6 24.% 1.46 
United States 6.40 5.30 20.76 32.05 35.60 35.40 37.12 4 48.80 46.80 40.00 37.50 §.50 ] 
United Kingdom 6.11 84.24 24.96 35.69 16.40 15. O# | 45 46.31 6.53 35.71 f 
(100 pounds) 
Philippines 48° 33 2.94 1.36 7.09 8.12 8.19 5.58 8.30 §. 98 7.07 6.96 6.38 6.28 ».& 6.07 
Ceylon 1.82 10.00 12.74 7.61 10.13 7.41 7.32 7.10 
United States 3.70 1.95 8.76 10.09 10.38 7.58 10.46 7.90 7.75 
United Kingdom 2.60 13.17 8.61 10.65 8.28 
Coconut (100 pounds) 
Philippines 48° 33 ».93 2.95 14.51 15.18 15.87 10.54 16.66 12.89 12.70 12.48 11.34 11.11 10.43 ).% 
™ Ceylon 21° 16 5.88 3.03 18.08 15.56 18.18 10.47 13.99 11.94 11 10.12 10.06 9.70 ).09 
Malaya 7’ 31 19.00 16.94 19.23 11.73 14.54 13.67 12.52 11.79 1 H 
: United Kingdom 4.36 8.49 19.06 13.25 15.54 14.42 15.25 14 13.31 12.8 11.8 11.75 11.75 12.1 
United States 8.96 6.14 17.81 18.38 18.49 13.47 19.00 1 ) 15.70 14.90 14.70 14.30 
JUTE AND BAGGING 
(Short ton) 
India 69 60 302 210 342 189 156 172 ] $1 200 21 194 194 
United Kingdom 87 77 9 286 440 77 241 } §2 255 , 
France 92 170 289 454 409 241 259 
United States 94 86 110 462 4 263 5 28D 2645 40) 
(100 
India 53° 22 4.10 $9.69 15.01 15.50 27.22 14.29 11.11 10.6¢ 11.11 11.03 10.45 10.40 10.19 10.19 
MANILA Hemp (100 
Philippines 93 12 3! 2.64 19.60 19.27 22.30 13.93 13.82 9.84 1.30 10.30 10 10.44 10.4 0 
United States 10.40 6.50 28.39 26.57 31.90 23.59 24.10 18.40 18.00 0 18.90 19.30 18.80 18.8 
United Kingdom 4.73 16.98 22.44 16.62 If > 11.80 10.85 11 » 10.81 11.46 
France ».83 382 23.59 22.88 17.16 1 ) 16 14.95 15.60 
MUTTON AND LAMB (100 
New Zealand 93 20 11.98 12.20 12 48 13.60 16.65 17.96 20.6 
Rice (100 
Burma 31 74 1.31 1.24 4.98 5.18 6.57 7.94 
Japan 8.10 5.16 6.05 6.18 .64 7.04 
(100 
Malaya 40 48 18.6 13.7 16.6 4 51.9 11.4 22.0 ) i < ) 
Indonesia 38 44 11.9 16.8 7 27.9 20.6 4.6 
Ceylon 7 25 18.6 13.8 15.7 4.2 41.3 33.7 2.4 f 0 6 0 8.8 ~ 0 
United States 19.4 14.6 17 i! 60.9 38.2 24.1 i 1 1.3 31.4 4 
King lom 19.6 14 a g 4.1 2? 1 1.0 ) 
OTHER EXPORTERS: PER CENT 
Paporte Faportse FEaporte Faporte Exports Exporte § Paports 
17 Thatland ‘ 47 {nesta 
Panema 14 Ry an “ 
ll siland 
Mania Bra 1 wa 
Panama 18 ‘ J 0 
‘ I 3 
January /August 1949 *In per cent of « nut and copra i *In per tof jutea rlap combined 
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TEA (100 
India 


Malaya 
United States 
United Kingdom 
Netherlands 

Woo. (100 pounds 
Australia 
New Zealand 
Union of So. Africa 
Uruguay 


United States 


Denmark 
U nited Kingdom 
BUTTER (100 pounds) 
New Zealand 
Denmark 


Netherlands 
Australia 


United Kingdom 
(100 pound 
Canada 


United State 


reight Rate Indexes Expressed U.S. Dollars 


(January/June 1950 


1949 1950 


Jan July 


VOYAGE CHARTI 


United States 7.3 2.0 49.7 41.6 75.0 65.0 60.0 
4.2 42.8 102.8 96.0 127.2 120.4 95.2 92.1 
114.4 90.3 136.8 122.0 92.0 17.0 98.2 
14 20 25.9 15.9 12 6 l 4 67.6 | 
COMMODITIES EXPORTED PRINCIPALLY 
inds)* 
20.8 21.2 28.7 21.9 24.4 41.0 29.6 29.5 
23.2 23.6 7.7 34.6 42.4 41.6 41.6 41.6 41.6 
25.8 24.9 26.1 23.2 31.4 
For descriptive notes see page ae 
1954 1955 
riME CHARTER: 
December * Novernber * May /September 
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Price Indexes 


Prices 


1949* 1951 1952 1953 1954 1937 1938 1948 1949*° 1951 1952 1953 1954 
106 107 106 114 114 113 112 
103 118 119 116 116 53 is 101 lil 118 126 122 119 
94 110 112 11} lil 38 $2 87 85 112 105 105 117 

4 f ) l 136 

113 112 l 124 ] ) if 

) ] 139 

128 12 10 

) 10 104 LO¢ 15 ) 4 104 

121 1 ] ] 16% 
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| INTERNA | TATISTI 
1936 
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3 100 
47 99 
et 
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1148 
l l 
i 114 
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199 
67 120 
70 124 
14 i 
‘ ik 
hot eX r eat ‘ ‘ if 
* Januar Aus ‘ ‘ 
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Import Prices 


1937 1938 1948 1949* 1951 


1952 1 
119 
99 119 
113 116 116 
110 


124 122 126 125 
126 126 143 14% 
1! 119 121 
] 130 128 125 
9 113 129 12 
121 130 
132 125 128 121 
135 130 121 125 
116 114 122 125 
118 
124 119 
133 120 121 


125 124 133 130 
123 124 119 117 
125 125 125 1] 
131 131 123 127 
12] 122 119 
147 14] 
132 124 
124 1] 12 
120 130 ) l 
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Gold and Foreign Exchange 


Monetary Survey 


The Commonwealth Bank 


Check-Paying Banks 
120 


Savings Banks 
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o 


its banking business only except for 1937 when all departments 
are included. The FOREIGN ASSETS are described in the note to the Mone 
tary Surve Private Chee w Bani ind the Commonwealth 


Special with the Com 
balances that the Con 


r nwealth Bank coul egall ») Maintain in these ac 
counts were determined t r assets; since April 1953 
max u balance } been I wes in banks’ deposits 
Releases 1 be made at the d Comr nwealth Bank 
Special Account requirements did not apply to the General Banking 
Divi n of the Commonwealth Bar but data include a voluntar 
deposit representing the amount the Div n would have been required 
hold had the requirements applied from July 1952 until the 
establishment of the ¢ monwealth Trading Bank 


Banks: The Commonwealth Trading Bank (prior 
1953 the General Banking Division of the Commonwealth Kank) and al 


other Check-Paying Bank These banks produce statements showing 
only Assets and Liabilities within Australia and therefore neither the 
accounts relating to their considerable busine in New Zeal and 
elsewhere, nor their relatively holdings foreign exchange 
London are included. (See note Union South Africa CURRENT 
DEPOSITS are non-interest bearing and current interest bearing deposits 
is reported in Australian statistics, le inter-bank deposit 


Savings Banks are the five Savings Banks which the Commonwealth 
Savings Bank, controlled by the Commonwezs 


ilth Bank, is the most 
mportant Annual data refer June each year. Complete 
balance sheets are available only June 1954 but Deposits data are 
available monthly Claims on Private Sector are overstated in that 
certain unclassified assets, which at June 1954 ar inted to £153 million, 
are included 


Interest, Prices, Production: The Commonwealth Bank does not 
quote redisdount rate. Short and long-term Government Bond Yields 
are quoted indications domestic rates interest. Data are theo 
retical yields two and twelve year bonds, read from calculated sched 
ile of yields of all issues taxable at current rates and maturing in five 
years less, for the first, and from ten fifteen years, for the second 
Quotations are for the last Wednesday the month: for the 
and annual data, averages are made the data for the months 
each calendar quarter or year. For 1937 data are average yields to ma 
turity of all bonds maturing in five years or less, and in ten years or more 
As an indication of the cost of borrowing al road, the vields to maturity 


end per dollar bonds New York, sterling bonds 
n London, f{ frane bonds in Zurich are quoted. The dollar 
1 ie 1% million dollars in 1947; 17.6 outstanding in June 1954) is now 
callable on 45 days’ notice at 101% to June 1, 1957 and thereafter at 100 
sinking fund of 190,000 dollars per annun nterest date June and 
December 1 Data for 1937 are for 5 per cent bonds of 1927-1957 that 
were called in 1947, In 1937 price was above call; yield to 1 ll date 


was 4.50. The sterling issue (14.6 million pounds 13.2 
ing in June 1954) is callable on or after July 1, 1964 on 5 

interest dates January and July 1 a In 1948 price was above call 
yield to next call date was 3.06. The §S 


franes in 1953 and still outstanding) is callable at 100 on December e 


a8 franc issue (60 million Swiss 


YT; nterest dates June and December | s In 1954 and 1955 price 
was above ca lower line quotes yield to call date SHARE Prict 
Average of daily Sydne quotatior Unweighted arithmetic aver 
ages of price relatives of individual hares, wijuste 1 for share div 
rights, and similar actior The index Industrial Share Prices 
refers to important manufacturing and distributing companies largely ir 
New South Wales; the Pastoral index refers companies buying 
supplying wool growers. Mainly quotations for primar 
f | Weights exclude quantities exported The Home and Import 
Goods Index, however, gives large weight to world prices through the 
nelus imports The import component largely dominated 
netrole tobacco. t wer, and tea Waci Data refer t wage rates 
for men manufacturing industries 
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VOLUME OF EXPORTS 4 
Wool ‘ 
Wheat 
Butter 
VOLUME OF GOLD PRODUCED 
EXPORT PRICES 4 
Wool 
Wheat 
144 Butter 
IMPORT PRICES 


aves 


ts; imports include direct imports for home use 
4 warehouse s The data on Export Price ire 


h the export values in that they refer mostly to 


me of sale rather than export his qualification is important since 


inconsistent in time wit 
t 
t 
1 


on wholesale markets an 
through June 1936: w 


Wheat prices represent 


verlaps the calendar year. The ex 


jcommoditi« not includ 
1 weighted by the value of exports from July 1933 
49 per cer 


1 weighted average of IWA ind commercial 


prices. The index compiled the Commonwealth 


aome commodities and f 


ing June 1937 weights 
index compiled b IM 


lex combining and price quotations 


ob import unit values for others, with year end 
F by averaging the three major commodities 


with 1948 weights. Wool volume figures combine greasy and scoured 


in the ratio of their 19 
include wheat flour 


mbined in the volume 


their 1948 prices. Goup: While Australia is the fourth largest gold pro 


ducer and index 
value gold productior 


voli 


e of its production is given, no figures on 


1 are given because gold production ia very amail 


compared exports (about per cent BALANCE PAYMENTS: Data 


ummarize the IMF ) 
agree with JFS trade ¢ 


Organization (United 


actions from exports 
lirectly compared since 

Government Finance 
wealth Government and 


EXPENDITURE include, ¢ 


taxes collected on their 
of non-negotiable note 


earhook tatement The trade data ¢ ential 


xcept for the deduction for Joint 
<ingdom-Dominion Wool Disposal Ltd trans 
the Balance of Payment The entries cannot be 
the balance of payments data refer to f i! year 
Cor lated ¢ h account f the 
ta separate funds and ayencie I REVENUE and 
for 1937, transfers States 
behalf. Borrowing fr the IBRD) and the rT 


BORROWING and the Debt data (64 1 1 pound Australian eur 
reney in | Rand 1949, and 93 in thereaft ind 4 J 
46, and 67 million pound n foreigt rer it the end of June 1951 
through 1954 ( monwealth Gover ent be wing i behalf of 
State governments are not i led the Net Borrow The ¢ mor 
wealth Government Debt ‘ ted ¥ l exceed the ar inte 
shor b the ar int f ‘ t ind other tray ernment 
holdings (16.3 million pound 1% ind 144 64, 510 
ind 609 from through The for intragovernment hold 
ings for the Commonwealth and State ernment bined are 


40). 1% ar 

The discrepancies between net foreig irre borrowing and ore 
change rate applied in expre y the foreig irrene lett term f 


HALANCE OF PAYMENTS ( 


(,o0ds and Services 


Private Donations 
Vrivate Capital 

(i fficial Donations 
(ficial and Hank Capital 
Law 


Net Errors and Omission 


AUSTRALIA (In Millions of Auatr in Pounds 


Vieeal Veare ended June W July 
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‘ 
mtinued in Countr 


“4 ) 52 107 76 141 a5 108 ee 

122 129 127 129 132 107 104 127 
140 133 131 134 132 133 132 131 131 

172 179 170 150 155 152 155 

149 149 144 144 144 144 144 144 144 144 144 

139 139 139 141 

monwealth Bank. Prior 1953 the port price index 

cent Wool prices are average of gre i “ lat auction sales in Sydney eee 

Quarterly and annual averages ire unweighted 1 nthly averages, i coe 

For Wheat, value and volume data 

the IMF and IBRD are ineluded Net 
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INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 


Quarters 


hy 

1937 1949 1950 1951 1952 1953 1954 
4‘ Francs per US D r 

Gold and Foreign Exchange Mi ns of I D 
AL eam OF 12 ] 14 19 If 419 l 6% f 16 
134 140 129 134 104 134 
14 j 120 12% 135 4 ) 100 131 125 14 130 
l4a f 6% f 46 iz 9 6 
5 lf 14 12 12 ) 4 4 4 
16 ) 5 57 ) ) ) 
17 249 174 45 f 229 

Monetary Survey Billions of Fr 
21 4.0 131.9 137.8 142.3 146.7 1 5¢ 165.0 170 160.3 160.7 164.5 165.1 
23 7.9 11.4 6 10.4 11.0 10.1 9.5 
» 24 (3.1 154.9 l 184 187 4 179 181.5 184.5 
25 15 1.5 42.4 14 64.9 6.0 5.8 57.5 7 
26 l 1.5 l 1.5 
25 18.5 ).6 f 4 6.0 ] ] 1.5 
29 110 111.1 1] ) 144 155 14 146.8 143.9 140.3 138.1 150.3 

National Bank Belgium Billions 

1.9 14 14 44.4 15.4 1 H 15.3 i 16.4 
12 l ; 1.4 4 0 >.f 6.1 ; 9.0 
30> 6.1 4 4 ; 107.9 110.4 111.¢ 106.9 105 104.3 10 111.6 
43 ».4 4.4 91.2 97.4 100.9 1.4 10 97.8 100.0 104.4 
34 1.5 1.9 95.0 100.4 95 98.5 101 .¢ 
tha 1.5 ] l l 1.3 1.0 1.0 
bb 1.4 1.5 1.0 i h 6 ) ) 6 
4 37 f 1 1.0 l 4 
1.5 i 1.1 4.% ».4 ) >.f 4 ».5 ».6 ».6 


40 0 0 2? 9 4 ,.0 4 

410 f 64.0 f 4 Rg 7 4 45 4 

44 1.0 5.9 10.5 8.0 7.6 0 


45) 6.1 } 6.9 ) 10.9 1] 12.0 11.6 1] 12.1 11.7 
48} 14 ) 1.4 i 4.1 4.5 4.2 4.2 


Related Institutions 


Interest, Prices, Production 


BOND vie 60 2.00 ) 00 >. 75 +. 00 +.00 2.75 


Deposit Money Banks 

‘5 Per Cent 

sane 1948 = 100 
100 103 130 138 149 132 130 135 133 
62a 113 110 121 114 112 110 106 

194) 1954 1955 


Quarters 


End Pertod 
60.27 49.85 
End 
1,093 1,034 
787 766 760 
806 285 274 
142 112 104 
87 63 56 
216 171 


End of Pertod 


54.7 62.5 §1.7 
164.7 170.9 169.7 
49.0 49.7 61.6 
9.5 8.8 8.0 
277.9 
61.8 61.1 
2.0 2.2 
2.8 
82.0 80.7 81.7 
144.7 141.9 145.2 
End 
62.6 
43.5 46.2 §.1 
5.4 6.7 8.4 
107.8 107.5 
98.8 99.5 102.7 
97.3 98.2 101.2 
1.5 1.6 1.6 
1.0 1.0 1.1 
2.8 2.8 
6.6 6.6 5.5 
End Pertod 
8.4 2.6 2.6 
45.4 47.7 48.2 
84.1 33.9 
90.1 90.8 
60.5 
8.8 8.8 
| 8 
1.7 1.8 2.0 
9.1 8.9 9.3 
12.2 11.9 2.3 
4.0 4.0 
6.8 
21.2 22.1 20.7 
46.7 46.8 47.5 
6 7 7 
Per Cent 
2.76 
4.33 4.51 4.2 
4.10 4.06 4.06 
8.49% 8.454 3.454 
3.60 
3.44 
1948 
74 78 73 


1,046 
268 


104 
100 


174 


1954 
Nov Dec 
60.00 50.00 
1,043 1,046 
778 
276 268 
104 

100 
50 46 

170 174 
52.2 62.3 
167.4 170.2 
51.0 
8.7 7.7 
280.0 281 .2 
183.4 187.3 
64.8 66.2 
1.8 1.6 
30.0 6.1 
149.6 164.1 
62.2 
2.6 45.3 
7.6 7.0 
104.6 106.9 
100.1 102.7 
98.9 100.8 
1.3 
1.3 

5 6 

1.8 1.6 
5.4 5.4 
2.6 5.0 
47.1 
85.0 35.2 
89.7 
10.6 10.5 
2.0 1.9 
9.3 8.9 
12.0 
8.9 4.1 
6.8 6.3 
21.7 22.3 
47.9 
2.75 2.76 
4.21 4.20 
3.96 

4.03 4.06 
8.5 
3.54 3.58 
3.3 
163 169 
140 
76 a2 


Belgium-Luxembourg 


Mar 


Jan 


50.14 


1,064 
781 
283 


x= 


Feb 


93 
45 52 
170 178 
53.7 
173.8 
61.2 
6.6 
285.3 
186.5 
67.3 
1.4 
10.1 33.9 
151.5 
53.7 
45.2 44.6 
5.8 7.9 
106.8 109.5 
103.0 106.2 
101.3 104.0 
2.2 
1.8 
1.0 
2.3 3.9 
48.2 49.7 
37.7 
90.5 96.7 
54.4 
10.3 10.9 
8 4 
1.9 1.9 
9.1 8.6 
2.2 11.7 
6.4 6.5 
21 20.6 
50.6 0 
2.75 
4.16 4.13 
8.71 3.65 
4.07 4.06 
3.57 3.57 
3.448 3.59 
176 179 
145 143 
79 7 


Apr 


wen 
= 


May June 
1,104 1.0 
848 ) 
104 
187 
55.2 
43.2 
7.4 
108.0 110 
104.5 
103.1 10 
1.4 
3.49 44 
4 O7 4 of 
60) 
179 
142 


Exchange Rate 


Gold and Foreign Exchange 
NATIONAL BANK 
Gold 
Foreign Exchange 


Related Data from Other 


Belgium 
Government and Banks 
Luxembourg 
Net IMF Position a 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
PRIVATE 
UNCLASSIFIED ASSETS 
Assets ~ Liabilities 
MONEY 
MONEY 


FOREIGN MONETARY 


UNCLASSIFIED 


Related Data 


BANK CLEARINGS: 


National Bank Belgium 

CLAIMS GOVERNMENT 

CLAIMS Private 
Aaseta Liabilities 

LIABILITIES 


Notes in Circulation 
Deposita 
Banka 


Private Sector 
COUNTERPART FUNDS 


Related Data 

TREASURY CURRENCY 

Deposit Money 

Belgium 

CLAIMS ON GOVERNMENT 

PRIVATE 

CURRENT 


Time 


CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
Liabilities 

CURRENT Deposits 

AND SAVING 

Related Institutions 
Belgium 

Post 

SAVINGS BANKS: 

Poat 


Interest, Prices, Production 

Discount Rate 

GOVERNMENT BOND YIELD 
In New York: 4’ of 1964 
In London: 4's of 1970 
In Zurich: 9344's of 1986 


SHARE 
Metals 


Textiles 


16 


> 
20 


20 


60 
afl 
b6él 
«61 


62 
af2 
b62 


797 824 838 
277 271 276 
67 67 7 | 
§2.3 63.2 55.7 
45.8 44.0 45.4 
7.0 6.8 5.9 
102.7 102.2 105.4 
1.9 1.6 1.6 
6 6 ) b35 
1.6 1.6 1.6 
5.4 5.3 
5.0 2.6 
46.5 50.7 
35.2 
89.7 97.1 
1.9 1.9 1.9 
12.0 12.1 12.0 
22.3 21.7 21.7 
49 60.3 1 61 
4.21 4.18 
3.96 3.80 
4.06 4.04 
159 171 182 
132 145 146 


> 
Interest, Prices, Production — 
1953 By Quarters 
1937 1944 1949 1950 195 1952 1953 1954 I II ill IV 
1944 = 100 
> 63 5 12) 114 l 10# l 106 
64 ] 97 9 l if l 107 106 105 10¢ 106 
65 100 104 lt 119 124 122 121 123 121 123 
66 if 100 100 if 114 114 11] 116 111 118 
= i 67 100 93 94 101 96 97 oF 95 97 97 
> 6Ab 100 10 110 119 12] 121 122 12] 119 21 12 
66b if 100 9 10] 121 119 109 114 lit 118 105 103 
67b Ge 100 0 10 110 114 1] 120 11] 120 121 117 
International Trade RBilltona of Franca 
»70 5.4 4.1 40.0 82 .f 132.6 122.2 112.6 115.0 27.4 27.8 26.9 29.7 
»71 ) 41.7 97.1 126.7 122.2 l 4 126.7 29.6 29.0 29.6 31.4 
1948 = 106 
w4 72 110 100 110 14 14 14 
74 45 100 4 1] 103 
76 ] 104 130 14 j 120 11% lif 
Population: million 9.0 million gold CLAIMS THE GOVERNMENT include amounts equa 
to Tr ry ( er reulat ts th ostal Che 
Eachange Rates: Since November 1949 rates for the r have ape B 
within of ner eant on either | g, and De n the Savings Bank of 
60.00 france ert lollar. Rate ted refer to t rates; t ng 
and selling rates are .10 frances below and alt et rate Ady trative Ba ire ( ( ‘ By h the Dey ey 
¥ . — I sand | t ( De the ¢ h of the De t Money 
rates for n t other currencies were ) nt i at r late i 
lay dat +} netar rvs cannot he re neiled th those 
in 1949, 1950, or 1951 and now fluctuate within limit f approximate 
rted the other th taken fr etin of 
4 of 1 per cent on either e of the par ‘ For afew rre es rate 
that r rt rreney ir r cluding 
are «til! administrative ot nee r 954 there } 4 1 iding 
} lings of ( MONEY rises Time Deposits th Deposit 
and at the ontion of the r ‘ eurrant ot ein ul ! 48 includes 2.7 llion 
not connected with trade. On April 1,1 t free market v extended - 
Go MENT n December eld , nta ¢ riur 
to all currencies. Quotations for EPU curre expre 1 as per cent 1,1 Belg 
ther th } for ‘ ther thar 
diacount for EP!) currencies in Belg e heer : } 
the IMF and IBRD, ar inted t >| n frar BANK CLEARIN( 
ther than money clear 
‘ Deposit Money Banks: It be noted that the 
j Tot i} nil +} { Current nd J ‘ 
M 1069 al ent n {rar ure nted for by th 
Most of the rest arises from inter-bank account 
the asset and } the mt ed 
lifferer may represent | har 
s The 1937 figure refera to the rate for Belgiur the corres ndir* rate . : b . 
for I ni ro w whose t nterpart iid appear 
inge rate for the | rand nversior Che nt ret 1 der te with 
Trade Exchange balances with the National Bank representing the proceeds of exports 
29.48 1987 29.64 29.6 to EPU countries giving rise to the exte n of credit to EPU in excess 
29.69 t 1944-Sept 1949 45.8 43.8 
29 48 Thereafter AO f Be 
May 8, 194 29.463 Interest, Prices, Production: The ID int Rate of the National 
ept 21, 1949 43.489 } " t vith) 
tank e rate at the Bank d mercial | r 
1949-Dee 81, 1049 49.99 Through August 49 for foretgn exchange Der 
60.21 and through July 1960 for gold r I ‘ it 
Rate (in per cent per annur date ment 
60.29 Aue 27 July 6.1 
Gold and Foreign Exchange: Gold includes Treasury holdings ar nt t oy ; 3.76 
ng to 68 million US dollara in 1! Month lata refer to the last The Yield of 4 per cent Bel n Government I 
Thursday of the month: data for 1927 refer to December 25. 1 DoLLARS {d rotations i 
as Rerortep ny US are dey ts and al ter bligations held for rate ; tar A ting f thy 
Belg 1 Luxembourg ac nte r rted | | bank n the US Ids to mat ty (end of pe 1) of ar 
te » fr } 
A te re te The r 
the data reported from Helgiar rees presumat r part or } 
n approximately equal ar int Net IMF Position is er 1, 1! thr } year 
quota (2261 lion dollara nd the Luxem! ry quota (107 } er cent ¢ r. Interest ‘ 
minus IMF} Idinga of frar net 1960. the ae ‘ 1 of th eT 
ITION measures the credit extended received from dollars half year 
EPI The rted from Bel roe credita to EPU The ater y ny} is in 1936: 4.2 outetar gy in June 
but do not the net IMF 4 ! The IMF and EPU entries 1954 a now « ible at 100 on 2 months’ notice on ar reat date 
represent re rees made available to or received fr IM} r EPI annual payments for sinking fund and interest amount t per cent of 
and not the sums that Belgium and Luxembourg ma iraw Belgiur e-: interest tes M nd November. «a In 1948 price above call 
has a standby arrange ent with the IMF for ) irs on which eld to next « date was 1.50. The Sw ve (1151 lion franca 
r lrawings had been made by the end of A l ] 4 outst yin Jur r 
ynetary Survey A consolidation the inte the National x} or art, at 100 on 45 id 
of Belgium, the Dey t Money Banks and the Postal Checking November I s In 1954 price w 
sin Belgium and Luxembourg, and the Genera! Sa gs Bank of 1.24 per cent in the fir larter 
i Data for Luxembourg are not available for 1937. Those ‘ yY n guilders in 1954 
wn refer to December 19 1} Y ASSET re t ‘ valent A ist 1, 19 rany August 1 
the items the section above with Foreign exchange revalued 1949 must retired amount 
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Bolivia FINANCIAL STATISTICS 
1937 1934 1939 y 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Exchange 
SELLING per Dollar: End Year 
Controlled Free 190.00 115.00 101 101.00 101.00 
4 Wit | 40.50 60 .00 66.26 191 00? 11 00 104.00*104.00 
1130.00 130.00 
Spe ) 56.0 §.0 § 1190.1 190 
BUYING 
Special 50 130.00 130.00) 
(old and loreign Assets Millions of U D rs: End of Ye 
10 CPNTRAL 7.0 4.7 6.2 2 26.8 4 4.8 14 Ae 24.5 11.1 
11 Gold 3.1 3.4 8.1 9 22.6 2.8 22.8 ).8 2.1 4.9 
Foreign Exchange 1.8 4.2 6.2 6.0 2.5 6.2 
ifec Other 3.0 6 4.4 2.1 3.5 2.4 1.3 1.6 1.2 
1g Banks 2 7% 6.1 5.9 4.7 6.9 5.3 3.9 6.0 
Related Data from U urces 
SHORT-TERM ASSETS THE 14.0 17.1 13.6 20.4 27.8 24.5 19.1 
18 Government and Banks 8.2 17.0 14.0 6.5 14.8 
19 Business and Indiv ‘ 12.8 10.9 10.6 12 6 14.4 
Trade and the Balance of Payments 
Exports 4.4 81.1 112.7 94.0 150.9 141.8 124.6 
21.1 19.2 51.4 9.6 68.7 78.4 90.4 92.6 
23 Lead 71 61 56 33 44 100 103 122 119 117 93 B5 
the Central Bank Millions Bolit End Year 
80 ‘TOTAL Assets 64 763 2,001 2,246 2 640 8,853 22.79 41,988 
$1 Foreicn Assr7s 14% gf 157 31,259 1,22 O86 1,897 2,431 1,9662 4,65 2,130 
33 Government 406 403 40) R26 1,04 i 1,79 204 185 3,954 6,961 
Official Entities y 3 154 i 964 963 75 649 
56 Finance of Mineral Stock 2,164 13,305 20,971 
86 Business and Individual 19 6; 47 6 6 6 6 6 6 
Other Banks Millions Bol End Year 
40 Forsicn Assets | 56 249 196 199% 640 K5 1,128 
2 Government 4 4 84 $51 282 482 644 813 1,305 , 838 
Official Entities 118 132 211 226 661 1,087 962 
5 Busine & Individual 144 If 699 1,086 10 041 788 4,603 
5 Official Entitic } 74 726 978 1,582 1,068 
BANK 
57 Business and Individuals 1,318 1,618 O15 616 3,753 
58 Government 09 Sle 024 1,192 1,742 
Prices 
81 Lead zs 18 79 BZ 75 98 93 id 7% 
ae Silver 8 96 100 97 100 1¢ 130 
Prices her 1948 
*M th Other I patel 119. +} ‘ *Ar lata fer to r 
Page On Fel rate of OS i to 60.00 60.60 Ay {4 )-42.4 epia 1} 60.00-60.60 Beg 
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Jan Feb Mar Apr 
191.9 91.90 191.90 191.90 
190.00 190 190.00 190.00 


0.3 26.5 
6.5 14.¢ 13.6 
] 12.9 12 12.9 
l 6 6.4 
14 6< 
i i 0) i 
55 0) 


ll 6 12,1 ] 0 12,69 
6 7,1¢ 6,405 
4,766 4,638 
] 90 1,929 2 0) 1,919 


119 1] 121 119 
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Bolivia 


May 


610 


June 


190.00 


Page 


90) 00 «1190.00 190.00 190.00 190.00 190.0 mO.00 6 
1,070 1,395 1,380 1,390 1,350 1,420 1,460 1,465 1,457 1,836 1,890 
M na of LU’. S. Dollars: End of Month a ae 
23.5 23.4 17.9 17.8 16.8 16.4 13.4 12.2 
2] 6.6 6.6 6.6 i 4.9 1.6 1.7 i! 
1.8 ] 9.3 9.2 10.2 9 6 5 x 4 6.2? 1.0 12 
0 5.6 6.5 5.8 7.6 7.4 9.3 12 
9.0 28.4 23.5 24.3 22.6 25.2 20.8 91.5 16 
— 17.5 14.1 17 .¢ 18.2 14.3% 16.4 12.5 11.0 11.9 4 18 
13.8 13.9 13.9 14.0 14.4 14.4 14.7 

Millions of U.S. Dollars) 
47 61 70 74 6 455 16 10) 70 
18,186 18,866 19,557 19,730 20,321 20,086 21,696 24,759 24,278 23,284 2 0 He 2 feet 
3954 3.954 3,954 3,954 4,404 4,977 095 6.961 6,961 6,961 6,961 6,961 1g oad 
753 733 712 702 HR? HRY 668 65* 410 
13,479 14,179 14,891 15,074 15,235 14,426 15,931 17,130 16,658 14,509 20,971 20,100 21,0 
Millions of Boliviar of Monti 
1,027 1,212 1,079 1,172 1,4 1,437 1,393 1,760 1,664 
B47 6,099 6,192 6,806 7,311 9 685 12.128 13,1382 
1,254 1,624 1,624 1,624 1,924 1,623 »250 1,647 1 66% 1,74 ) |, vv L2 : 
2,916 2,958 3,098 3,148 3,239 3,308 3,451 4,384 4,72¢ 
3,693 3,622 4,390 4,169 4,525 4,436 3,501 6,133 4,470 
ns of Fe End of M j 
155 6,132 ¢ 1,462 3 
» gaa Tae 64 4.1% 
Dollars 
Prices December 1948 
From March November 14: 61.60 and 102.00 July tabilized 
October New system rates effective May Free market established June 
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razil INTERNATIONAL FINANCIAL STATISTIC 
International Trade 
1937 194% 1949 1950 1951 1952 1953 1954 I il il IV 
Billions of Cruzetro 
> 70 f 4.9) ] 12.9 17 69 12.28 
70a If f 15.9 19.4 1.41 1.66 1 8.03 
7 f 1.4 f 4.14 47 69 
>71 ) 4 6.49 6.23 7.21 
Dollars 
; O89 1,347 40% 1 , 12 293 27 
4 7 150 1 1 ] 94 197 
] 10) 4 15 55 
72 If 64 4) 13 1] 1] 26 
1948 =100 
74 74 64 63 46 117 
74a 64 100 11 4 ) 64 xy 117 
74 14 134 169 KH 214 206 
75 1] 14 164 l 177 177 207 
> 76 1K6 ] 192 192 223 
- 76b f 134 19 ] l 194 149 129 126 143 
1 110 11 1] 44 44 106 176 
Population 71 ] i Distribution of « ue ct ed by categories has been as follows 
n per cent Categories 
export rate re administrative et to the « Oet/D f 17 2 
‘ te 1 the rrer received three Jan/Mar i f 21 “ 
' 
4 oF ortibele la 
pound ) rent} r 
(ther ‘ 
mart currenchs ri i er raw ma 
‘ and ve 
‘ \ { ef gories 
re res r ‘ ‘ tle exe t ‘ err ent 
I pay 
mant 1 we rt f capital in ler agree- 
I ment ecif ‘ triatior nd service ter The rate of 43.82 
; rt 1 | es to these payment 
lief j 14 Deut e Mar j {i with Ot} ( ‘ For an histor { of the exchange tem from 1953, including 
rate ilect rates f petroleu t re ( er ‘ I} ‘ ‘ n rates, see notes to Monetary 
rve nd note Internat l'rade ectior 
Gold and Foreign Exchange: FOREIGN EXCHANGE the Bank 
Ord Br t le yr ent reement balances including, prior to 
‘ I ! 1, large } lings of sterlir The September 19 figure is an 
tu rate hte niu import re cor ts hort-ter ot t held f ur account a reported b 
rt re rouped int five cate ‘ } cor ‘ ‘ 4 re ried ( ! t / | nstitut ind bar ire presi ably 
tial the first categor nd ‘ | least essent the last neluded the t eported { Bra ur irce s Net IMF 
In order to obtain foreign exchange ‘ buvil Positi | ta (150 1 n dollar minus IMF hol 
the exchange at the rate of ‘ ‘ ‘ e., t tior nus net drawit ntries 
char t ind must rrende ! ict ert te t nt of epresent rf ' t t r received f IMF and not the 
exc) re red effes tor ac of that Br draw The ta reported from Braziliar Irces 
‘ ‘ 1" dollar 10 yx cent plus the e paid f the ict Monetary Survey A 
cert te, Certificate purchased the period Authorities and the 
ict held the var is curret! ‘ ‘ t 
It to genera e al t the effect eve 
t the net ent the 
e rate widel thin e cat 
the currer weil ict ed na ‘ i ‘ 
the cate orw ‘ nye t tr ‘ 
‘ ir ‘ all cute ‘ } ‘ he 
level of price for certificate ther curret ‘ ( ent tat 
for currencit seve ‘ 
The d ence tw 
eX inge } beer tion 
} i cr ‘ 
re loc the M Aut 
it Br ‘ ‘ 
i th } \ re 
{ the } ‘ » A ‘ +} P 
| tes to Th i 
| table ‘ ‘ OF} il 
ae t t the constitute the « ‘ te t j f the ¢« rable ite the sections below le clair between 
currencies for which pre the Monetary Authorities and the ercial Banks, and the adjust- 
not deve ent for Profit xcha MONEY the the Monetary 
ro 
52 


1954 By Quarters 1954 Months 1955+ By Months 
Nov Dec Jan Feb Mar Apr May June 
10.07 8.13 10.58 14.19 5.25 4.65 EXPORTS 
6.66 4.32 4.84 9.00 3.88 2.99 1.90 1.33 2.14 Coffee 
. 26 43 2.26 1.20 .20 31 13 OY 09 Cacao 
9.39 13.15 16.36 16.35 6.2 5.44 5.34 4.05 4.61 » 30 IMPORTS, cif 7 
Millions 
410 320 384 444 166 145 106 91 101 112 EXPORTS 72 
° 56 60 58 49 2 17 14 13 11 S Cotton b72 
9 15 76 35 6 4 15 4 Cacao e72 
365 384 454 431 136 141 139 103 109 114 Imports, cif 73 


52 72 180 94 60 45 > Cacao e74 
174 211 237 218 223 196 VOLUME IMPORTS 
429 478 471 471 471 Coffee 
160 173 241 241 250 a 140 Cotton b76 
244 301 78 297 Cacao e764 
119 143 154 155 160 Prices (Cruzeiro) 
Liabilities the Monetary Authorities the Private Sector and Official the consolidation prepared the Money and 
Entities, and the Sight and Short-term Deposits the Commercial Credit data are available prior 1952 for CLAIMS THE 
Banks. The data can also classified follows (in billions cruzeiros for CREDIT FROM THE MONETARY Conse 
quently, has taken the Claims Banks from the balance sheets 
1948 1949 1960 1951 1962 1953 the Monetary Authorities as Credit from the Mone tary Authorities 
Currency 17.7 19.4 25.1 a4 15 7:9 The sum of th e liabilities classified has been taken as TOTAL ASSETS 
Deposit Money 91.8 aa 8 63.2 62.2 72.6 n6.2 LIABILITIES The difference between the sum of the Other Assets classi 
fied by the Superintendency and estimated Total Liabilities has been 
entered as Claims on the Private Sector. In 1952 the Unclassified Assets 
QUASI-MONEY comprises the Quasi-Monetary Liabilities the Monetary these institutions totalled 5.9 million and the Liabilities 
Authorities and Long-Term Deposits with the Commercial Banks 4.3 million cruzeiros 


GOVERNMENT are small because the Government operates 

omm cu aper or ct im cu ar it Nionetarys 

see note below). BANK CLEARINGS are monthly totals and averages 


tion the cost borrowing abroad the yields maturity (end period 
ithly totals of Cle: rs at all Clearing Hous 
of monthly totals of Clearings at all Clearing Houses of an issue of dollar bonds in New York and sterling bonds in London are 


quoted. The dollar issue (20 million dollars in 1926; 12.8 outstanding in 


Monetary Authorities: Data for this section are compiled by the June 1954) is callable at 100 at any time on 30 days’ notice nking fund; 
Superintendency Money and Credit statement the effect interest dates April and October For 1937 data are for per cent 
the monetary system of actions by the separate, but related, Monetary bonds of 1926-1957, replaced under the Readjustment Plan of 1944. The 
Authorities. The accounts consolidate those of all departments of the sterling issue (2.8 ae 1 ; n pounds in 1927: 1 ) outstanding in June 1954 
Bank Brazil, the Superintendency, the Mobilization Banking Fund, for any date 
and the direct currency issues the Treasury. The Bank, agent for and October From 1948 through 1953 data are for per 
the Treasury, holds the official foreign reserve. holds directly the cent bonds 1931-1957. the end 1953 rice was above 
deposits the Commercial Banks excess minimum required and next call date were and 2.76. For 1987 date 
reserves, and, indirectly, through the Superintendency the required for per cent bonds 1932-1951 under the 
reserves. rediscounts Government and private paper for Commercial Plan 1943 

Banks when authorized the Superintendcy. also the largest 
Commercial Bank The Superintendency regulates interest rates, The indexes of Wholesale Prices refer to all goods, without regard to 


bank reserves, and the exchange rate system, and individually au i. 

thorized Bank Brazil rediscounts for Banks. also the distinction between exports, imports, and other commodities, but 
holds the minimum legal reserves the Commercial Banks, having are calculated with and without the price coffee. The coffee price 
turn offsetting with the Bank Brazil. The Mobiliza 


tion Banking Fund makes medium-term loans Banks 


included in line 62a is similar to that on line 76a 


with funds borrowed from the Bank Brazil and provides organi The Cost Living index refers San Paulo entry refera 
zational and other assistance Brazilian banks The September 1939. The index Industrial Productior compiled the Brazilian 
1958 figure for FOREIGN estimate. CLAIMS THE Institute Economics. About two-thirds the data are made 
GOVERNMENT comprise direct obligations the Government the flating value figures derived from sales tax returns adjusted for 
Monetary Authorities, amounts equal the currency issued directly and imports 
the Treasury for its own account, and stocks conimodities owned 
f rate system in 1953, stat ca of trade ive been pu hed by the 
almost entirely from the operations the Bank Brazil commercial and Roth series are given 
IF: The data in d irs are intended to be a measure of the foreign 
exchange earnings of exports and foreis ox unge expenditures for 
with the Bank trust under court orders. DEPOSITS FOR imports. The data cruzeir inter the 
are deposits made Brazilian importers the credit foreign suppliers 
They are held the name the foreigner pending the transfer foreign 
A ranai ion A daiv ‘ ro 
with the Bank by foreign banks, including some Blocked Deposits wid — weighted ‘ - ae 
1 re ‘ af if} 
Starting with the second quarter 1953, they include the Export 
, j on rate 
ON NGE (see Monets Si y note o mm Assets level 
EXCHANGE (see Monetary Survey note Foreign the auction This measurement may also lag somewhat 
behind the rise in rates on the market because { the time factor between 
Commercial Banks: The Commercial Banks include all the banks the purchase exchange and the completion and documentation the 
over 400) other than the Bank of Brazil, the Bank for Economic shipment Effective weighted export and import rates, in cruzeiros 
Development, and the Bank for Cooperative Credit DEPOSITS 
ENTITIES include small due the government Continued Country Notes 
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Canada INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


i, 1953 By Quarters 
Dt 1937 194% 1949 1950 1951 1952 1953 1954 I Il il IV 


Canadian Dollars per US 


1945 

> ] 1.100 1.{ 1.017 71 174 994 981 974 

Gold and Foreign Exchange Vi ns of US D 
10 1,911 1,122 1,770 l 6 1,864 1,827 1,954 1,444 1, 756 1,792 1,827 
11 ] 1 Af f 42 5 1,0 f 935 960 986 
12 ) 610 636 If m4 79 4] 4 142 21 B32 44] 


13 17¢ 1,399 ] ) ] 1,420 4 1,322 1,420 } 
1,11 1,25 1,165 1,272 1,090 1,165 
Monetary Survey 
1.546) 466 49 ,,739 3,456 3,389 3,349 
ag 23 ] lf ] 204 +] 35 ) 40 258 
9 431 9 332 9 684 65 q ) 9 997 10,084 10,265 
~24 14 1,422 4,451 4,443 », 134 5,456 5,041 », 214 5,236 >, 134 
4a f l 1,877 004 1,920 2,030 1,920 
24 ] ) 421 ) 197 ole 65 197 
25a 61 GF 09 262 x] 262 
124 141 112 111 109 113 104 
«61,411 ] 10 f 1, 16% 955 ) ) 4) B29 BD 
+] f j oF 9,349 10,433 l 11,039 11 11 
"Ya f f 1,891 1,120 12,07 10,490 11,172 10 ) 11,974 
4) 1 42 49 659 631 781 
Bank Canada Canadian 
" 42 O15 007 Bhy 14 { { 10) ) 
t2b 1,179 | ) ] i l ) ] 
$27 699 10 616 670 05 
994 00 i0) ] f l 1,744 f 1, 77¢ 
Chartered Banks Millions of Canadian 


; 308 1 , Of 
45 92] 49 687 590 +, 800 4,148 4,143 815 851 3,895 4,14% 
if, 125 430 751 3,675 +, 967 625 763 3,675 
179 649 6R2 697 717 796 90 424 R35 855 823 


0 l l ) f 450 17 94 
17 164 5 1% 176 190 98 173 

ik 1,404 i 4 41,129 1,211 1,71 4,24 l 4,211 
Interest, Prices, Production Per Cent 
4 60 50 ] ) 1.50 0 00 00 ) 00 00 ? 00 2? 00 2 00 
61 i ) ) 1. 1.69 1.44 1.44 1.60 1.82 1.91 

62 j j ) f 14 69 f 


) 

63 l 100 oF 119 165 149 170 160 14™ 147 142 

100 102 116 144 148 131 131 152 131 124 116 
65 l 100 7] 1] 102 00 1] LOE 101 


1953 1954 1955 


10a 212 231 232 239 262 264 
2 . 10b 1% 47 42 579 619 627 624 ) 601 648 617 624 

OM PRIVATE SECTOR 421 687 703 7235 650 640 93 60 602 579 5&3 593 


UME VIII, AUGUST 


Quarters 


Dollar: End Period 

980 979 970 966 
End Period 

1,831 1,869 1,908 1,954 

j j 


1,016 1,036 1,07 
816 855 882 
812 830 846 R70 


1,795 1,830 1,851 1, 896 
3, 280 4,354 3,722 3,739 
65 671 6 605 
4,265 4,266 4,211 4,358 
278 300 
10,174 10,321 10,653 10,931 
6,098 6,124 6,331 5,456 
2,030 

3,198 

214 228 


115 115 109 
858 263 204 233 
a! 440 530 
9,165 9,019 R644 8,713 


8,208 7,874 7,993 


770 720 
11,899 12,935 11,948 14,246 
11,299 12,261 11,298 138,430 

601 673 650 817 

End Pertod 
2,189 2,270 2,222 
2,324 
2,284 2,319 2,240 
9035 R52 791 
1,299 1,368 1,392 
1,613 1,654 1,624 
771 765 616 


1,793 1,848 


Rg 94 94 96 
Dollara: End of Pertod 
903 R52 783 791 
243 227 261 262 
660 624 521 530 
2,776 2,793 8,280 3,313 
556 671 556 605 


O76 1,086 1,077 


4,266 4,266 4,211 4,35 
( 


9,739 10,149 10,430 
8,999 4,143 

8,887 8,967 

906 903 

294 294 

827 


122 176 
4,678 4,712 
1,030 


00 
1.14 
2.74 


Noe to 


174 188 


279 298 
136 146 
103 102 


Jan 


1,078 
KA 
856 


10,915 


5,392 


12,453 
11,830 


1,129 
10,530 
4,122 
3,969 
917 
259 
570 
153 
4,829 
,0 6 


2.00 


Feb 


11,434 
10,828 


606 


2,156 
739 
1,353 
1,542 
614 


1,824 


739 
236 
604 
3,566 


4,277 


4,103 
3,900 
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Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENTS 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Aasseta Lialilittes 


MONEY 
Business 
Individuals 
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Foreigners 


GOVERNMENT Derosits 
UNCLASSIFIED LIABILITIES 


Related Data 
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14 
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b24 
24 
25 
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b25 
26 
27 


By: Business 
Individuals 
Local Governmenta 
Foreigners 

BANK 

To: Demand Deposita 

Notice Dey yaite 
Bank of Canada 
CLAIMS GOVERNMENT 

Liabilities 


I Banka 
Private Sector 
Government 

In: Notes 
Der ta 


EXCHANGE 
TREASURY COIN 


Chartered Ranks 
CASH 
Currency 
At Bank of Canada 
CLAIMS ON GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE Sector 
FORRIGN BRANCH ACCOUNTS 
MONETARY 
Private Sector 
Demand 
Active Notice Deposita « 
Other Deposita 
Government 
INACTIVE 
FOREIGN CURRENCY 
Interest, Prices, Production 
RATE 
Treasury 
YIELD 
New York: 1974 
SHARE Price 
Manufacturing 
Pulp and Paper 
Base Metal Mining 
Gold Mining 


a2s 
b28 
c28 
d28 

29 
a29 
b29 


a32 
b32 


y32 
232 


65 


Nov Dec Mar Apr May June 
1,930 1,954 1,943 1,849 1,882 1,882 1,894 
1,066 1,073 1,080 1,092 1,097 1,104 
865 768 791 784 
1,054 1,086 1,269 1,125 1,269 1,241 1,119 
End of Period 4 
1,871 1,896 1,888 1,826 1,850 1,861 1,864 
3,739 3,964 3,984 4,014 
5&9 605 609 632 643 671 
4,422 4,284 4,277 4,333 4,432 
11,113 10,931 11,051 11,158 11,376 
2,030 
228 
4,387 4,635 4,678 4,712 4,712 4,829 4,950 5,033 5,166 169 
O17 198 oar 000 4,222 4.39) 
530 485 488 519 
7,993 
624 
14,045 14,242 13,847 12,690 
2,358 2,205 2,208 2,238 2,310 2,253 
2,240 2,195 2,241 2,201 404 
791 791 785 770 783 
141 56 56 58 51 51 | 
1,587 1,624 1,546 1,598 
616 624 642 662 603 
Related Data 
262 262 256 228 212 
589 605 609 643 671 
1,132 1,142 1,139 1,138 44 3 
4,336 4,143 4,116 4,144 
R94 903 930 939 954 
219 294 276 389 
582 R27 699 625 615 d46 
164 493 176 203 146 156 
Per Cent 
2.00 2.00 2.00 2.00 1.50 1.50 1.50 1.50 1.50 
2.80 2.87 2.74 2.75 2.85 2.86 2.88 2.85 
1948 
151 167 196 197 203 204 207 212 
221 262 299 315 318 345 a63 
115 127 146 153 157 165 164 172 180 194 
101 104 105 107 106 109 112 117 


Canada 


Interest, Prices, Production 


International Trade 


4 

4 

= 

Government Finance 
National Income 
Population: |! 
Dat rior to April 1949 
Rates for othe 
fort ‘ 


Pachange Kate 


Gold and Foreign 


194% 


70 ] 

70a 

70b i 
i 

70d 


; 
77 j 
7% 
as 
KO 
i 
l 
Kh 
4 i 
90 | 
92a 
92h 
4°? 
“4 
j 
| 
; j 
‘ 
Ka 


1949 


1953 By Quarters 


af 
149 964 1,165 1,1 1,101 
if 112 212 194 152 
636 144 4 162 162 
451 92 l 11] 104 
62 63 
99% 1,219 1,118 1, 04% 
1948 100 
109 9 119 1] 117 
129 117 17 19 155 
. 1] 116 129 129 
14% l 126 ] 128 
] 4 10 11] 118 
l 124 11% 94 
14! 139 168 152 143 
1] 119 19 119 11 
94 99 100 109 107 
{ 74 
11% 12] l 119 
lif 109 ; 110 110 
Government Finance 
DEFICIT OR SURPLI 
Expenditure 
\ ES TO | {ANGE FUND ‘ 
f | IN 
l Net Borr ng 
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‘ n rer 
154 Use of Balances 
Car in D 
1) ( lian D 
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INTERNATIONAL FINANCIAL STATISTICS 
1937 1950 1951 1952 1953 
i 
1948 =100 
Pdeeias > 66a l 109 124 ] 114 112 115 114 114 113 
ee ’ 66b 65 104 107 1] ] 120 120 119 120 120 
66 10% 1] 142 149 154 147 14x 149 151] 
102 10% 115 119 125 122 130 128 12¢ 
68 1( Gs 109 19) 
J ~ 4 ) 190 
100 459 15 i 
] 209 65 4% i9 
4 94 104 116 1] 
29 lf 149 
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125 124 l 115 
110 12% 
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l 9 14 
10) 165 1.46 
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15 175 102 19 
‘ 
i% 
H 
) 1 104 
‘ ‘ 
J 
> 14 B14 14 94 14 
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International 


Bank of ¢ 


Chartered Banks 


Interest, Production 


Canada 


ued 
b66 
66 
67 
68 
69 


70 


te te te te 


Vol VITl ,UMBER 8, AUGUST 1955 
ll Ill Dec Jan Feb Mar Apr May June 
112 112 112 112 113 WHOLESALE Prict 
154 155 154 154 154 156 156 157 WAGES 
119 125 128 130 123 121 126 128 132 INDUSTRIAL PRODUCTION 
108 108 106 106 103 106 
; 
144 161 164 166 62 0 47 6 Newsprint b70 
ve 13% 129 M4 44 4] i! 
1944 } 
if) 111 111 121 124 131 103 100 117 11] \ OF EXPORTS 
1] 12% 131 133 131 149 121 113 133 144 Newaprint b 
129 185 161 145 150 Wood 
110 124 124 124 134 125 110 107 138 121 Wood 
110 130 131 131 124 119 126 125 VoLUME 
154 136 144 Lod 140 127 l2 153 156 \ UME oF ‘ 
| 69 6 65 66 67 6s Ot he ‘ b75 
12¢ 125 125 125 127 127 127 Newsprint 
119 119 118 119 118 119 119 119 118 119 Wood 
109 110 110 109 109 109 109 110 110 111 IMPORT P ' 78 Poss ae 
Canada, the Exchange Fund, and the Chartered FOREIGN ectly from the balance sheet, 
ASSETS comprise the foreign assets of the Bar of Canada and the foreign assets held for the nt of other ( ’ the Government as 
ind Foreign Exchange An increase in the Fund } lir {x the rhe end of 1952. and 
ind fore n exchange is financed t an advance fror the Minister of the ta are t ore 
Finanes If there a decrease in these } ling i repayment mace ne 10 converted at the pats the eig Asset 
If the Monetar Surve s to indicate the 1 netar effect mn the of the Bar {Ca nee +} the 
econot f changes in the level of Foreign Reserves the | ling the workine balances ( 
Exchange Fund must included Foreign Asset then necessar 
include the offsetting the liability the Exchange Fund the Ten banks, chartered the nion Govern 
G ernment is a deduction from the total Clair n (,overnment ir ment wit! er 4 eh. 
the Monetary Surve The foreign account f the Chartered Bar are Canada and a large bani . "4 fore eric nart - poe 
not included for the reasons outlined the notes Union Latin America. Cor tad 
THE (,;OVERNMENT are smalier than the ir of the comparable entrie n balance eet tarting Ju eparate t of thelr 
the sect ! Wa t appropriate to exclude ar int equal to the issets and lial té n foreign currer en! tl ein (Cana irret 
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101 104 104 104 106 
117 122 120 122 11% 122 


Costa Rica 


International 


INTERNATIONAL 


FINANCIAL 


STATISTIC 


hy 1953 By Quarters 
1948 1949 1950 1951 1953 1954 


Villions of Col 


>70 95.1 257.9 270 l 56.1 411.5 450.0 454.6 161.48 111.3 B2.4 94.6 
70a 1.4 124.4 160.4 ] 192.9 15.4 1.0 184.1 6.6 2.1 46.3 45.9 
70b 4.5 79 62.3 ] 124.5 136.6 188.4 196.6 .0 45.5 21.3 .6 
706 19.0 13.0 11.0 6 46.0 4.3 2.0 10.7 
>71 66.7 294.4% 401.3 417.9 452.0 495.9 102.4 115.2 117.9 116.5 


72a 9.15 22.16 8.57 $1.51 44.36 8.36 $2.74 10.08 9.25 5 8.15 
72b 6.14 14.19 11.09 17.82 2.18 4.32 01 15.86 8.10 >. 50 » BO 
72 ] ,. 38 2.32 1.99 1.94 4 ) 4.02 ) 95 76 4) 1.90 
1948 =100 
74 6 100 100 94 93 115 115 112 160 112 4] 104 
74a 100 114 106 103 120 105 116 109 
74b 113 100 71 41 4] i) 120 100 229 114 a) 79 
? —- 74 170 100 12% 172 74 196 157 219 155 124 74 274 
oe eae 75 4 100 110 121 12% 157 170 190 156 176 17 176 
> 76 100 108 137 160 154 164 177 163 164 159 167 
> T6a 100 113 134 150 144 154 141 156 154 151 153 
100 155 194 190 19% 195 199 191 
Th 24 100 54 77 64 75 11] 12 73 65 BZ 
77a 100 103 102 102 100 102 101 102 102 
77b 100 107 114 126 107 105 107 106 107 107 
Population: 576 thousand in 1947; 915 tl nd in 1954 ( } M comprises the Monetary Lial ‘ f the Central 
Exchange Rates Current rates, effect n ) he |} ‘ iding i K ‘ i M gaye 
colones per dollar out bar 1951), and the Monetar 
the Sector and Official Entities with the Commercia 
Th xing ef on ‘ of end of ye 
t Eflective rate f Nanas ex ’ ers and for a few 1948 1949 1950 1951 1952 1953 1954 
ond < his rate abou ‘ 
‘ ‘ erie lifferent fr that published by the Central Bank mainly 
: ‘ because the tter ide re the r neta dey t of the 
Imports ‘ Imports of ¢ ed wane e < af Government with the Central Bar and the Ce ercial Bar The 
aé of ¢ the end { the ear 
Prior to October 1948 the fixed rate f 60 a ed to all trade 1949 1950 1951 1952 1953 
transactior ind a free rate n effect t non-t trar eting Mone 4 
Beyir ng October 1948 the free rate Te ke e to about |, I - 
of rts and a surcharge led in the jotatior NI ided Facts of exter: efined the net of faoreic et nd 
April 1950 the applicability the free rate eased and lat foreign neluding the net IMF position positive factor 
1951 and ear 14 irther increased to its present etion of 
proximate of tota mnoort a Fr A 450 ¢ October 1951 4 
difference between tt total nd the Mone Sup is t en as the 
a surcharge v idded to the preferred e and ‘ harge 1 the inte origin QUASI-MONEY nine the 
free rate ere lied make the end of 1 effective rate 
Centr hort ter } ti to the Private ector neluding 
ri t ee marke insa and and 14.37 on nd nor Dey ts of the Pr ate ector and 
mid-1952 the free rate rent leve the ercial Bar The latter include foreign 
of 64 ‘ 
currer de t resider ee FE) Salvador notes on De t Money 
I} conver n factor for export 1 lone erd ar for the Har al I iiep Li for 1948 through 1951 include 
entire period. For ports the factors, in « nes per d ir, are prepayments for foreign exchar inting to 18.8, 47.0 0, and .3 
mi n ne ee note to Nicar ian Monetar irve BANK 
DeBITS are } t und ave f monthly tota debits to 
vay 6.4 Dh ‘ t che ny cde t the Cent Kar ind the ¢ me il Banks, 
Gold and Foreign Exchange: Central Bar Foreign Ex including «de t the Government 
change are vircual all | ral tol Central Bank ine present Centra Ban began operation on 
: refer to the former | 1¢ Department of the Natior | ab LAI Februar -* Prior d 1 refer to the former | rT epartment of 
are and short-ter held for the Natior Bar represents the nee sheet 
ita e District. In far these are r to bar he data re rted 
from ( ta Rican sources presumabl ide the ipprox ately Commercial Banks: The five bar perfor ng all commere banking 
equal and the Costa Rican the figure busine Costa Rica, four which are nationalized. Assets 
recent years may reflect itside the New York Federal represents the balance sheet total, other banks and 
Reserve District Prior 1950 the data are ted che ng. CREDIT FROM CENTRAL BANK represent 
IMF Posi Costa dollar entire the Banks for the purpose finar 
IMF's y IMF ar the Mortgage tanks Phe lortgage irtment the National Bank 
that ¢ ta | i | n Phe ir rted | Costa Rican nd the Mort e Credit Bar n iidation nee 193 
Interest and Prices: The DD int Rates of the Central Bank are the 
Monetary Survey: A « lation of the a Central Bar rates at Bar ere eultur ind j 
‘ ill ind t} al ( er Kar The v ime of such discount 
is taken fr the ince heet nd re ed } esent the ‘ 
{1 if the it Ol ay iitura a The 
= eign! ta Bar a large ime of ur it | per cent pe nnum for 
Hence the do not me ire the transact ilt ats ( | nal at e | 
‘ 
the Treasu n in i, a f terest th ‘ fda rate {the Refunding 
The Central Bar ed the « e funct 1 and ed “he ae 
Loan of 194 | Part vear ave ‘ As ar 
_ an equivalent cla on the gover ent stion of t ‘ " sbroad the eld to mat ' end of 
1 ] the f+} } entries in th per f r hor n New Yor ted 
bn (Central Bar Cla ind ere 18.9 itstanding in be 1953 


MBER 8, AUGUST 1955 Costa Ric: 


feeeeseses By Quarters 1954 Months 19 
Nov Jan Feb Mar Apr May June 


f Colone International Trade 


44.8 14.8 18.6 Banana 
93.0 12.9 4 19.7 17.8 Tow b70 
6.7 12.7 G5 17.2 (aca «70 
129.0 125.6 110.8 130.6 42.9 IMPORTS 


27.46 17.67 12.10 8.04 11 72 

5 1.4 6.4 4 Banana a72 
16.56 4.4 2.40 11.61 6.74 b72 
1.19 2.26 1.69 1.51 1.1 (aca e72 
20.39 18.24 21.18 8.26 7.00 IMPORT 73 
139 100 is 131 142 1X VOLUME OF EXPORTS 4 74 

106 120 98 96 95 119 Banana a74 

194 24 133 12 31 Coffe b74 

12% 197 180 ‘70 40% Cacao 74 

195 19] 172 00 234 196 14% VoLUME or Imi TS 75 

146 142 125 150 150 151 Banana a76 

240 264 282 247 247 

110 136 111 100 ( acao e76 

10] 102 100 100 100 10] 102 100 IMPORT i nl) ‘ ‘ a77 

106 107 105 10 105 106 107 IMPORT I n ¢ ne A 4 b77 

0 71 71 72 72 73 73 73 74 i IMPORT n nes) 
Coupon rate now expressed dollar index indicates changes prices 

April and October the econ whole, unaffected changes import taxe 

March 1954 levied through multiple rrer te r other de es and unaffected 

by change t porte profit I rt prices expressed in colones are 

ed | the Central measured with tw ndexe ere A representa the d i ndex con 

estical pr duced verted into colon it the rate used f the conver n of the value of 

ports, with about imnorts from dollara to « aa asien B the Central Bar aden of 

measure domestic the domest market price 1 ted « lithe ( ta | in 

! prices, i.e., imports, when included, are included with their import prices in colones have been declinit nee 1950 The decline 
d ic market prices, and the three principal export commodities = ne ents primarily the effects of chang Glade enabled: memmbamnd 
fi bananas, and cocoa) are included with their domestic market awats n which have reduced the effective average rate of ¢ ta Rican 
prices and with weights representing domestic consumption (about art the fall in 
) per cent in the home goods index and about 3 per cent in the other as by! er 
of 1936 For the explanation of the fall in the import component of the te buvine 
index of home and ort goods, which make that index ver mucl 
lower than the home goods index, see note to International Trade sine ‘y prox 

below 


International Trade: The data in US dollars are the Central Ban) 


the ent 
data in which the valuation of banana export adjusted from the 
nominal valuation in the custor returns to an estimate of fob market et — 
value N all amounts of gold exports and imports have beer ibtracted 
n me ear The export data in colones represent the dollar values ror the IMI 
of exports converted at 615 colones per d ir s The use of multiple ely t 1 differ 
exchange rates for imports and the extent of the differences between the , { Pa ent 
various import rates from 1949 through 1951 make measure sation ting the profits the inies 
the « m value of port Since 1951 imports have been a rox ite! bet ween ping and distributing and the erat ind then 
half at the 67 rate and half at the 6.65 rate. Estimates of the effective allocate the other operations part between | lucing countire The 
rates for the conversion the value imports dollars into import IFS adjustment made from estimate price 
expre ed in ¢ nes have been made from the con dit listribution of 
imports as explained in the note to the Exchange Rate ection The tr ort data agree with // t tf the adjustment t i fob 
ba if 1 other i id t ‘ t 
a The Volume nd Price Indexes of Ex rt ire 1 le } a, i 194" 1949 1950 io6t 1952 
value weight port price data are unit value rived fr t he IFS Banana A , 4 . : 
IFS Fx ‘ ‘ ‘ 
quantity and va i after adjustment of the banana \ ies to est TT Ad 
mated fob value e., the export price data for banar re eeent the | Ad ; 4 
estimated fob export prices used the Central Bank the revaluatior 
of the cust data nasi ic i the ext rt rate for il tantiall all 
exports | en constant throug? it the time period « ered, th ndex " ; 
Hal ce or Paya or | Mi naofl 
n index fad ir price nd an index ni ce The wh ‘ 
price the Central Bank Bulletin includes sub-index for 1949 1961 1953 
rt le } er. me 
price { banana coffee, nd caca nd not their ex rt price and Px ta, f : 42.4 6.1 
very different fr the Ih ndex f ext I ta, f 7 
194" i949 1950 195 1952 1953 (ithe net 6 6.4 
i} 
Private Capital 10 4 2.6 51 
Price Index, be A 
OMcial Donations ‘ ‘4 27 
IMPORT Prict Owing to the use nd 
‘ Official and Bank Ca » 6 16 a4 4% a3 
ther restrictior n rt three lifferent me re ent 
prices are relevant. The index of rt prices in d irs represents the . 
ports are distributed ir ta the distribution of | ex rt foreign assets ‘ 48 
far prices similar goods bought from elsewhere moved 
US pr es, and in far as freight rate have been constant, the | ndex Net Errore and Omissions 51 73 6&4 m6 a6 
of ex rt price ind ites the deve pment of ¢ ta k in import prices ( ere 6 tizatior . ents 
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Cuba INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937 1949 1950 1952 1953 1954 


perl r 
1954 an. ] 1 ] | 1.00 
1 ) 1 1.02 1.02 
Gold and Foreign Exchange Vv | Dollar 
1! ] ; GG 71 { 1% 196 186 
5} 12 14 14 1K5 69 10 313 295 
13 f 113 ) 4] 4 4] 
4 If $21 212 
15 ] 13 13 
20 f ; ] 4 4 55 22 


19 69 i] 179 151 187 

126 120 126 126 105 

4) 1 4 179 ; 670 670 

695 

29a 144 145 650 15 lf 672 


National Bank Mi | of Pe 


] l ) l 6 () l 

l 4 464 1 406 4 | 454 424 428 
4 | 194 10) 195 
4 lf 15 f 14 


Deposit Money Banks 
10 132 15% 24 14 ay 


Interest, Prices, Production 


0 
> 61 i 90 
; 
63 
International Trade 
71 i i f 140 lf 14 
71a ) l i 
>73 10) 19 120 
74 f 4 
75 i i 100 1] ] 
75b i 114 ht 
l ; 125 ) 
77 { 0) 
109 114 120 115 
> 7&b l H 


: 20 1,010 1,12 1,176 1,149 1,217 Pee 1,202 1,167 1,149 
30> 610 649 642 680 660 696 68] 642 
43 7] 4432 464 4:3 603 626 64% 669 664 §22 
l 132 15% 172 198 192 47 35 200 


1954 «cece By Quarters 1954 Monthe 1955 «eee By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period Exchange Rates 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Rate 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 Rate 
End of Period Gold and Foreign Exchangs 
611 630 496 454 480 454 490 487 496 515 18 NATIONAL BANK 10 
186 186 186 186 186 186 186 186 186 186 186 Gold il 
344 310 269 294 269 304 301 Foreign Exchange 
Related Data from Other 
292 272 216 163 169 163 160 156 163 181 154 Government and Banka ald 
End of Period Monetary Survey 
548 568 31 516 485 513 523 42 FOREIGN ASSETS 20 
165 179 212 213 CLAIMS GOVERNMENT 
432 434 452 456 468 CLAIMS PRIVATE 
832 R55 832 827 832 MONEY 
196 196 196 192 196 202 QUASI- 
161 160 168 152 182 92 204 215 219 (,OVERNMENT DEPOSITS 26 
Related Data 
BANK 
To: Deposit Money a29 
Government De; ts b29 
National Bank 4 
142 145 143 129 CLAIMS GOVERNMENT 
55 67 69 60 CLAIMS ON Deposit MONEY BANKS 32 
716 740 7 745 Aanset ilitte 
694 718 MONETARY LIABILITIES 33 
212 To: Banks 
187 Private Sector b33 
109 111 "4 Government «33 
434 444 445 Ir Currency wi 
60 174 Deposits x33 
265 270 Pesos y33 
4 4 10 Dollars 233 
End Period Deposit Money Banks 
214 240 225 201 206 
202 228 214 192 197 189 Pesos 
12 11 1! 9 9 9 Dollar b40 
36 38 35 31 36 26 7 FORBIGN ASSET 41 
if 63 73 6§2 74 70 70 73 { § CLAIMS ON GOVERNMENT 2 
7TR4 R15 KO9 784 RO4 797 62 240 
476 462 451 447 443 Pesos 
BS 93 101 R7 92 95 104 10% Government Dey ta 16 
162 162 168 160 174 179 183 SAVINGS 
Interest, Prices, Production 
Per Cent BOND 
3.80 4.90 3.78 3.83 3.80 3.83 3.79 3.70 3.68 3.72 +. 81 16 In New York, 4'4'a of 1977 «4 0 
1948 
SUGAR PRODUCTION 62 
TOBACCO PRODUCTION 
Millions of Pesos International Trade 


7° 90 69 49 42 56 77 76 Sugar 75 
112 121 RO) 40) 25 46 113 1] ld to US a75 
37 5Y 9 59 6 66 40) Sold Elaewhere b75 
4y VOLUME OF IMPORTS 76 
96 97 94 95 96 94 92 92 91 92 94 Sugar «4 74 
112 116 113 114 109 108 106 106 109 Sold 
79 78 76 76 77 76 75 75 76 0) Klaewhere b7& 
IMPORT PRICES 


1948 


Denmark 


Exchange Rate 


‘ 1955 
Gold and Foreign Exchange 
a 10 


Monetary Survey 


te te 


wh 


Nts 


National 
6000 


Deposit Money Banks 
16,000 10 


16 


Interest, Prices, Production 


International Trade 


441 

160 
| 


) 
i 
1.4 
4 
; 
‘ 


194% 


) 
4 
4 
450 
; 
‘ 


1949 


1.5 

4 

i 


1950 


1951 


16,4 
17,2 
5,7 
f 


| 
il 


1952 


1953 


119 9 
1k 
53 
4 2 
972 
16,501 
17,474 
, 129 
6,205 
1 
637 
1,204 
7 


NAL FINANCIAL 


STATISTICS 


By Quarters 


Kroner per US Dollar 


§.907 6.907 6.907 
Millions of US Dollare 
141.4 164.2 
110.2 135.6 
20.0 1.4 21.6 
71.0 95.7 
i 4.3 1.3 
48.7 8.2 
Vi ona of Kroner 

1,136 1,157 


17,229 
18, 


386 


7,124 7,510 
6.340 6, 2 
1,474 1,544 1,317 
67 709 751 
1,2] 1,217 1,218 
1,00] 1.260 


1,005 

S30 810 
181 157 237 
4,960 §,121 


42 606 

105 


of Kroner 


990 


149 
12,222 12,369 12,630 
271 $13,379 13,668 
4,797 4,941 
‘ 40 6,496 | 

140 143 
1,145 1,145 1,146 


4.50 4.00 4.00 
5.065 § 
1.44 4.32 

Neg 
04 0) ».0 


1948 100 
96 99 
105 106 109 
135 131 
135 131 129 
123 12 123 
144 142 145 
136 
119 115 
185 168 


1] 10] 114 
Million f Kroner 
,460 1,714 
75 199 
1,705 1,855 


6.1 65.7 110.7 135.6 112.4 
15 4.3 4.3 i 4.3 
1,130 1,159 1,202 1,221 1,820 
1,497 1,319 1,273 1,443 1,474 1,644 1,817 
1,627 1,709 1,966 2,118 2,145 1,889 1,864 1,827 2,118 
1,084 1,139 1,009 904 449 910 
130 132 149 132 149 170 125 
9,901 10,154 11,249 11,606 12,530 13,091 11,932 
11,115 11,425 12,266 12,200 12,74 668 14,165 12,906 
12 is 60 97 180 140 129 143 167 126 
‘ 61d 47 1.57 1.65 1.34 444 63 1.05 62 5.454 3.444 
62b 100 102 110 107 109 
100 102 115 147 134 134 137 
100 101 119 124 124 
100 106 119 120 114 119 125 117 
66a 120 129 129 140 123 
66b 106 119 108 113 117 114 
130 155 161 154 175 185 172 
3 68 113 11] 138 14 156 
114 113 108 108 112 
> 70 » 791 4.592 4 4 6.17% 6, ] 
is 


19564 +++++++++ By Quarters 1954 Months By Monthe 
Nov Jan Feb Mar Apr May June 


End 
6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 Rate 


End Gold and Exchange 


77.1 169.8 144.2 143.4 184.7 143.4 141.5 131.4 131.4 133.0 126.7 122.8 NATIONAL BANK 
$1.2 $1.1 31.1 31.0 31.0 $1.0 31.0 31.0 31.0 31.0 31.0 11.0 Gold il 
146.0 113.1 112.4 103.6 112.4 110.5 100.4 100.3 102.0 95.7 91.7 Foreign Exchange 
26.1 30.3 27.6 24.6 29.4 24.6 29.2 31.7 28.7 33.7 BANKS 
Related Data from other 
102.4 92.7 76.4 71.1 69.2 76.2 70.2 69.3 69.7 DOLLARS 
94.6 82.2 69.0 61.6 60.3 61.6 66.5 62.3 60.9 62.2 Government and Banks 
~64.2 -86.8 ~89.9 100.8 100.8 100.8 ~97.4 96.4 —101.8 —103.7 109.7 109.4 EPU Position 16 
End Period Monetary Survey 
1,257 1,236 1,040 1,014 987 1,014 1,033 981 960 992 FOREIGN ASSETS 
7,267 17,754 17,955 18,155 18,054 18,155 17,733 17,853 17,790 17,941 18,133 
18,516 18,992 18,997 19,169 19,041 19,169 18,766 18,833 18,749 18,947 19,125 Aasets = Liabilitic 220 
7,367 7,665 7,350 7,361 7,340 7,361 7,150 7,268 7,135 7,234 7,346 MONEY 22 
6,458 6,567 6,675 6,655 6,677 6,655 6,747 6,752 6,794 6,888 6,897 MONEY 
1,269 1,285 1,297 1,298 1,300 1,314 1,324 GOVERNMENT 
890 1,101 1,097 1,115 1,118 1,115 1,096 1,109 1,154 1,212 1,245 LIABILITIES 
1,300 1,321 1,322 1,320 1,32 1,320 1,320 1,343 1,355 1,363 CAPITAL ACCOUNTS 
1,134 1,283 1,444 1,444 1,065 1,013 950 960 UNCLASSIFIED LIABILITIES 
Related Data 
8,666 3,664 3,845 3,967 8,642 4,267 BANK CLEARINGS 
End Pertod National Bank 
1,026 850 845 784 845 831 762 761 729 ASSETS 
8,822 3,823 8,982 4,047 4,081 4,047 3,979 4,204 4,065 4,179 4,375 4,26 CLAIMS ON GOVERNMENT ‘1 
244 229 313 444 805 444 219 266 220 235 CLAIMS PRIVATE 
6,151 6,175 6,840 5,128 65,194 5,099 6,220 Liabilities 
4,193 8,919 3,964 4,136 3,981 4,136 3,941 3,979 3,902 8,939 4,081 1,975 Monerary LIABILITIES 33 
878 817 784 853 800 853 784 849 770 824 93 To: Banks a33 
1,838 1,800 1,911 2,010 1,896 2,010 1,873 1,833 1,834 1,816 1,784 Private Sector b33 
1,477 1,303 1,269 1,273 , 285 1,27 1,283 1,297 1,298 1,300 1,314 1,324 Government «33 
1,972 2,000 1,919 2,145 1,991 2,145 2,025 1,983 1,973 1,986 1,973 In: Notes y33 
2,22 1,919 2,046 1,991 1,990 1,991 1,916 1,996 1,930 1,954 2,108 1,965 Deposita 233 
734 934 946 948 947 948 921 946 999 1,036 1,062 1,090 
Related Data 
TREASURY COIN 
End Deposit Money 
R58 801 774 904 790 904 768 827 752 802 966 Casn 40 
180 210 191 170 203 170 202 219 198 233 263 FOREIGN 
12,660 13,103 13,114 13,091 13,123 13,091 12,899 12,861 12,921 12,957 12,933 ASSETS 
13,698 14,113 14,078 14,165 14,116 14,165 13,869 13,907 13,871 13,993 14,162 Assets = Liabilities 740 
4,993 4,897 4,782 4,904 4,782 4,739 4,875 4,770 4,839 4,977 MONETARY 
6,458 6,667 6,675 6,655 6,677 6,655 6,747 6,752 6,794 6, 888 6,897 Time Deposits 44 
156 167 167 171 167 172 164 176 182 LIABILITIES 
226 1,246 1,247 1,245 1,246 1,245 1,246 1,268 1,280 1,288 1,288 CAPITAL ACCOUNTS 
Related Data 
421 436 463 434 463 432 474 479 Post Orrice: Deposita 
Per Cent Interest, Prices, Production 
4.00 6.00 5.00 6.00 5.00 5.50 5.50 Discount Rate 
4.66 4.94 4.93 4.78 4.7 4.78 4.83 5.03 4.95 4.96 
4.86 4.66 4.56 4.29 4.43 4.29 4.32 4.41 4.40 4.33 4.17 4.39 In London: 314'a of 1972 61 
8.384 3.444 3.56 3.63 8.63 8.63 4.485 4.60 4.05 3.81 In Zurich: 3144's of 1964 d61 
8.81 3.7§ 1.76 3.81 8.90 8.81 8.6€ 3.68 4.74 3.75 3.80 i4 In Amsterdam: 4’a of 1968 4 el 
4.00 4.10 4.18 4.16 4.18 4.21 4.05 4.43 4.65 4.66 Stockholm: 4's 1967 
101 107 108 105 104 105 110 111 109 110 112 116 a62 
113 119 119 118 126 130 130 135 138 Shipping b62 
133 135 135 134 136 137 136 138 138 138 Prices: Home and Import 
130 131 132 32 32 132 32 132 133 133 133 132 Home Gooda af3 
123 124 124 25 127 129 Cost or LIvING 64 
142 155 148 V AGES 65 
131 114 130 134 124 121 128 130 127 130 PRODUCTION 
134 134 147 139 140 145 144 143 149 Producers’ Goods 
114 123 109 123 116 110 119 123 118 120 Consumers’ Gooda b66 
176 188 186 193 189 181 186 190 AGRICULTURAL PRODUCTION 
FISHERIES PRODUCTION 
110 118 105 117 121 111 110 114 115 113 116 MANUPACTURING EMPLOYMENT 
Millions Kroner International Trade 
1,646 1,628 1,595 1,782 621 599 648 628 582 20 85H EXPORTS 70 
244 279 239 22 76 64 106 98 86 K2 97 sacon a70 
1,787 2,062 2,170 697 719 677 682 623 Imports, cif 
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Denmark INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1953 By Quarters 
1937 ' 194% 1949 1950 1951 1952 1953 1954 I Il itl IV 
1948 
140 130 195 194 200 
144 147 129 105 141 
é 34 114 1Z f 152 14 169 4 169 152 169 186 
74 4 ) 1Of + 09 115 ] 109 112 109 10 110 
75 99 95 105 105 104 If 104 104 107 
>75b 9 { 10] If 97 100 100 
» 76 } 106 l 14 ) 126 li 121 117 120 
77 1 95 105 ] l 1] 114 12] 119 1] 116 
Mi Krone Year Beginning April Government Finance 
i O19 $,065 ; ) 4,134 Kevenue 
K2a 4 Ha 4,710 803 Expenditure 4 
FINANCING 
‘ 83 1] 99 1,040 19] 17% 45% Net Borrowir Kroner 
174 Foreign Currer 
—- AS : 1 ) 49 | ‘ Grants Received 
93 14 b ) if Government Deficit or Suprl 
! 95 ] 4 ] 15 4 16 lf 19 60 ’rivate Consumption 
96 4.54 4.40 4.69 Government Kevenus 
4 97 1.69 1.80 1.72 00 la Government Transfers 
Population: 3.75 1937; 4.40 1954 corresponding the amounts reported owing the government 
and ba ire presur f ided the data reported here from Danis} 
Exchange Rates: Kate for t d tive et, ol TP j ' the tota 
with r of 6.907 and buvir nd rate 6.9 16.914 
7 reported ‘ Net IMF ] IT! IMF holding 
riy ‘ ET E PU POSITION me res credit 
oxte t re ed The dat re ted Danish 
af per ‘ ree t he t IM] nor ded edit fr 
ere I) IMI PU entrie represent re received fror 
nese countrie KA lor t take or ‘ 
14, } ‘ IMF or EPI not the that Denmark may drav 
cel er 1" r other curre rute ré et | rative 
| ‘ lene for ‘ Monetary Survey: A lation of the accounts of the National 
‘ ‘ ‘ Bank the Dx t M the Post Checking yster 
dian d hen bene lere t the 
‘ } hie eatr té 
(Argent Brazil, Chile, Claims the Private allocation can made for the 
; . ' — ; Nat | t not for the De t Money Banks as their assets are 
j i fied | t ‘ {1 not be r The D estic Asset nelude 
‘ ere Phe ‘ r ( at | for those dates for which 
t { ense, the « ‘ 
right to the market that re 
le har eo M atar 
later | pure rd ket } } 
i | (he Ly t 
J re ed in the ar int of 100 per f 
‘ ‘ ries) 
‘ The Bar lata r k, Deposits 
ly rt right were nitia tr ed Aus 19 1 fror f Ba nd d Treasury Bills 
that date April 15, 1953 were traded variable prices ranging high Bank consider mone own liabilities others than the 
oo) ws 160 per cent From December 11, 19 t j 1954 “rigt f l'reasur ind t-terr abilitie f the Treasury to others than itself 
“ passenger car imports were required for ! per cent { the in rt neither id ey ind Deyn t or other liabilitic of the Banks and 
\ ‘ Post Chee te nor btracting bar f neta! 
exchange for tra ely ry en were ibiect t 4 tax of ) t Bar 
* \ ial average f the par rates for the | 1] The Bar tatement ar r changes in the Money Supply as 
rate kroner per dollar its own balance sheet. show 
the f f re ear nt f kroner 
Pachange Kates IFS Conversion ad 
Trade Gold Exchange 44 a9 
lan /Aus ‘ ‘ 12¢ 
I ) 
Gold and Foreign Exchange: « The Nat Ka ‘ tpr ea 
f tior its gr } eis H ‘ It ‘9 
he however, ¢ t ‘ ‘ 
change | tion of the Nat Bank that ‘ the data I 
n the Nat Bank section. is considerat 
I} table te that the Nat | | : 
nd nl d t the end of 1,19 | a Do BANK CLEAI ‘ t nd ave t totals of 
RerporTep ny | re de t | te } he ed t t ( ‘ ‘ 1A cleat house 


Quarters 1954 Months 1955 
I II il IV Nov Dec Jan Feb 


1948 


660 590 604 14 847 7 
109 97 110 69 129 81 
179 223 223 205< 
10% 111 > 109<« 


106 105 105 101 100 
107 107 107 106 106 
103 100 107 104 103 
140 140 147 148 

rlli< > l 
139 140 143 


National Bank: FOREIGN ASSETS are the gross Foreign Assets as 
reported in the balance sheet CLAIMS ON THE GOVERNMENT include a 
mall amount obligatior the private sect FOREIGN 
are primarily balances clearing agreements, the balances IMF, and 
IBRD, and the debt to EPU. At the end of 1953, the National Bank’s 
obligations international institutions other than EPU amounted 
104 million kroner and had received credit from EPU 432 million 
kroner. 1951 the government assumed 536 million kroner the 
Foreign representing certain outstanding 
balances consolidated under the EPU agreement. In return the govern 
ment received million the National Foreign Assets and 


Special 493 million kroner The end-of-year data 
not agree with the end-of-month data. The end-of-year data are taken 
from the Annual Report the after certain accounting adjust 
ments have been made Quarterly 


i 
and monthly data are taken from 
the regular monthly balance sheets of the National Bank 1937 data 
refer 1938. December 1954 data are yet unadjusted 


and the 


Deposit Money Banks: These are the Commercial Bank 
volume 


large Savings Banks. The Savings Banks conduct a ec 
commercial banking busine Complete data are ible onl 


large Savings Banks that account for per cent all Savings Bank 


Dep ind with the Commercial Banks for 94 per cent of all deposits 
1937 1 include all Savings Ban! MONETARY DEPOSITS comprise 
Sight and Current Accounts (including accounts foreigners) with the 


Banks, and Checking, Sight and Ordinary Savings Deposits 


vings Banks 


Interest, Prices, Production: The int Rate the National 
Bank the rate which the Bank ints eligible commercial paper 
1) int Rate n per cent per annu and of 
nent 

1.0 Sept 23, 1963 4c 
4.0 t 1954 6.0 

4.6 


il and intere 
Data for 1937 are for 
1947. 1937 price was 
The Swi frane ji ie 
arch 1954) now calla 
The issue being retir 


15 at er {J i 
‘ 12.6 1 er n 1938 itst 
« it 100 ne months’ notice ' g fund; interest dates 
land 1948 and 1949 and since June 1953 
call and the yield next call date negative. The krona 


Denmark 


Mar Apr May June 
International Trade, continued 
VOLUME EXPORT 
691 659 Bac a72 
Q4 107 lf Butter b72 
VOLUME IMPORT 
Export Pri \ ‘ 74 
107 10 a75 
103 101 Butter b75 
140 140 140 Prices 
Firat 
Half 
1950 1961 1962 195 1964 
Goode and Services 829 273 153 225 

fot 4,746 | 6,004 
Importa, fot 4.445 6.464 6,109 1, 

cean shipping credits 1,24 1,923 

Invewtme (net 

Private Donations 

Private Capital 110 

Official and Bank Capital 746 270 476 248 196 
Long-te capital 

Gold aube tions to IME 
( fated balance with EPI 

net a? aot 
hort-term ca i 

EPU debit balance ' 116 2 

Halance bt tries 

lated (net “14 

Net dollar and Swine f holdings 

{ Nat sl Ha j a9 

Other net of Ha 

enn 24 

2 “4 il 

Monetary gold (Increase 
Net Errore and Omtastons 17 49 ai 2 

Preliminary and partly tr ete 1 oatimmate based shed Dantsh sources 
Ald recetved In firet quarts 

1e (20 million kronor in 1947; 1 outsta M now 
allable at 100 for sinking fund on ar ntere a whol n June 
15,1957 orar nterest date thereafte ty t dates 
low quotatior n Copenhagen and nd 12 th iverayes thereof 
The lexe e weighted | 1 of ‘ it a 1 for 
new capital, shared nds, a Lhe lex 
ers Home Good nd Imy t ‘ ted for ent ‘ 
n I rt (, rie } 4 ht 
Commodities covered are 1 tly f ij 
tured W j ‘ ‘ 
yinnir 44 Ihe ‘ 

er ‘ | 
! 

International Trade: elud that hav 
pre isly cleared t t t ! ect rt 
for home use plus withdra from Hey 
with the lelar ind | int »to 79 for ex rt | 
n kroner port 1% I'he inne lexe {| rt 
and tr { rt are ¢ tent th the tn Ihe " ! ‘ ‘ 
ndexes with 1949 weights he 194 The exes of Export 
ind Import Price eri A e | ‘ ‘ ilated fr the 

e ir y und lexe { the t { exy ind importa 
Pa he indexes me e the cha ef the base eur to each date 
with different weight ‘ t} of t eurrent pe 1) for each 
compar Hence the io not ha one per j 
to the next to the extent that there } he ' el ye in th cor 
position on trade betwee those pe The der tion of the priee 
indexe fror the vy imme ndexe ind the total yw of trade ita 
has the affect of assu gy that theg fy Is not j j the 
ur fror h th xu edt the qu tithe 
of t e included. 7 the reverse of tl I tice, see notea to 
Helyiur Ir rt price seri Hisa t of the } i port 
price ex. It ed sot far rted 
raw and mat ides manu 
factured | ty ‘ peyre ex in whiel 
ba nd butter t for a per fe tet “ t i 
t base year, 19 Post r weights for ind butter would be 
wer. They es for utter J f the t 

Continued in ¢ ntry Notes 


f 
VIII, 8, AUGUST 1955 

104 102 104 
107 109 107 nese 
103 100 49 
123 11% 123 
“AEA 
115 113 114 

y for the cee 

3 

From May 1955 this rate was called the Rediscount Rate and the 
Banl ioted a Discount Rate per cent higher. The latter rate 
had little erational significance, but was used the Bank 
changes its schedule interest rates. The Yield 3.5 per cent Perpet 

ual Government Bond quoted as an indication of the long-term dome eA So 

tic rate of interest. Data are end oft nth; for quarterly and annual data Bron 

are made the data for the months each calendar quarter 

ear. For the cost borrowing abroad the yields maturit 

end of period) of ! if f dollar bond n New York, sterling bond ! eae eS) 
London, Sw frane bonds in Zurich, guilder bonds in Amsterdam, and Be ee 
krona bonds Stockholm are The dollar dollar 

n 1927; 2.5 outstanding in March 1954) of the Mortgage Bar ruaral oe 

teed by the Kingdom of Denmarl lable t 100 or nth notice 

nking fund 133,000 dollars per annum; interest dates June and 

cember | Prior to 1954 data are for 4!4 per cent bonds of 1925-62 eall nae tds 
able at 100 nee April 15, 1938 on ar interest date nimontl notice eve. 

On bott rT ny funds went into default in 1942: arrears were fu eaten 
settled the i¢ Of 1927 in 1953 and on the ie of | n 1954. sSinee 

next call date. The sterling ie (.77 million pounds in 1946; .62 outstand Reber Ree 

date thereafter on 3 months’ notice; or for sinking fund on any interest ‘aerate: 

— 

annual payments 100; interest date 
February and August 1 per cent bonds of oar ee 
1933-63 that were called ir ibove ca to 

next call date was 3.43, million franes ir pa seg 

1938; 12.7 outstandingin ! at 100 on 3 months ice are 
notice on any interest dat ed by ser annua ets aod 
payments principal and interest; interest dates January and July 
Price was above call and yields next date were 1.95 end 
eptember 1953, negative at end of March 1954, 2.48 at end of 1953 ate” 


Dominican Republic INTERNATIONAL FINANCIAI 


bachanye Mate 


1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 


953 1954 1955 


(old and borewn bLachange 
and Monetary Survey 


4.00 1.035 4.04 12.07 12 12.0 12.08 
2 10). 54 11.03 15 17 .¢ ).2] l¢ f 77 17.20 16.72 16.15 
13 1] 11.70 11.11 1] 18.44 13.64 13.4€ 11.12 
14 ] ) 42.69 4 ) 44.2) 60.43 4 47.49 15.0 
l4a 5 ).21 61 OY 43.09 ) 42 4.71 { 
15 l ] l ] ] ) ] 
Vi ns of Peso 
20 01 1.0 14.40 43 f 42.7 36 
21 1.54 l 81 4.4 1.82 51.10 3.74 34.92 19.82 7.98 ».1) 
f l 1.01 3 1.18 3 9.50 16 19.39 
23 i 14.9 4 ) 4.2 2.13 44 14. 6.32 
4 . 2¢ 4) 1.14 79 0) 14 40) 
f f 64 4 122.4% 100.34 9? 30 6 
~ 25 6.1 44 6.54 f f f 61.25 61.46 1.91 26 
f 14.41 if 10 11.47 l 1.4 14.80 13.14 13.81 
27 Of 3.26 ] 1.86 18 .{ ).02 l 19.65 13.05 13.51 
2s i 1.16 1.8 4.43 6.20 95 
9b 16.01 14.40 16.64 19.59 1.74 ‘1 20.04 17.53 
(entral Bank VU na of Pe 
1) 14 14 74 1 0 ) 28.24 
( 70 1 9.4 l 6.4 9.45 
].7# 64 ) 42 12 1.7% 10.62 40.89 41.07 42.62 
1.62 14.% 14 13.40 06 14.60 13.66 14.5% 13.40 
l ] 29 l 62 .( 14 4 37.06 
4 
] i 1.71 ] ] l 2.18 
40) 40 4 60 42 
(Commercial Banks of Pesos 
40a 4 ] 4] 00 ~ 170 ll O7 26 
‘.2 4.1 1 f 12.70 04 7.14 6 
11 i 11.70 14.66 11.11 11.1 18.44 13.64 ] 46 5 11.42 
42 14.94 14.4 14.61 ] ).41 ] 1.6 
i4 14 14 l ) i 2.1 14 4.96 
10) i 6.4 1.56 f 10.61 14 74.94 67.71 68.79 
45 44 i 1.7 f 1.74 61 1.8 
16 f 14.41 10 10 11.47 l l l 41 i 14.4 14.80 | 14 ] 41 
47 f l 1.86 18.0 l l l 13.0 13.51 
Price 1948 
. 62 100 101 If 114 1] ] 120 124 121 12 
International Trade Millions Pesos 
>70 ] 6 118 11 i 104 119 1.0 1.0 8.0 4.2 
4 70a 11. | 4.0 66. ¢ 45.1 40.1 6.4 17.0 18 
70b ] 6.6 10.8 ] 17. 1.f 1.4 4.6 1.1 l 4 
70 ] l 19 ) 8.4 6 
70d 1.1 i 4.9 4 » 6 
>71 ‘ ‘ ‘ ‘ 6.9 f 5 19.6 
72 4 100 110 112 12] 13 139 130 105 196 | x0) 
72a 110 100 1] 114 ] 14 14 l 96 46 
) 72b ) 100 l 1s 130 194 lf l 24% ) ] 4 
72 100 1] 10 124 110 v2 21 127 
72d ; 100 15] 104 ll¢ 110 f ; 0) 44 168 
. »73 ; 100 ) l 10 114 ) 91 44 102 
>73a 100 ) 114 64 64 64 70 
7% 19 100 106 99 ) l 
74d 19 100 1] 118 i 136 114 138 150 
755 


Pesos per Dollar 


VIII, 1955 Dominican Republic 


Nov Jan Feb Mar Apr May June 


End Period 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Exchange Rate 
End Period Gold and Foreign Exchange 
35.94 37.10 37.64 35.85 36.06 33.21 31.89 30.89 CENTRAL BANK 
12.08 12.08 2.08 12.08 12.08 12.08 12.08 2.08 12.08 2.08 12.08 12.08 Gold 11 
23.87 25.02 25.57 23.77 23.98 23.77 22.70 21.14 19.82 18.82 19.76 20.34 Foreign Exchange 2 
Related Data from Other Sources 
49.22 55.85 60.70 60.43 59.56 60.43 68.18 65.42 63.06 67.83 67 27 DOLLARS AS Reportep py US « 14 
33.74 41.58 44.01 41.66 43.09 Government and Banka 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 IMF 
End Period Monetary Survey 
53 .92 53.57 64.26 » 61 53.09 61 0 28 0 41 16 46 ik 86 FORBIGN ASSETS 20 
5.2 3.83 3.76 3.74 3.77 4.74 1.90 3.89 3.88 ‘73 CLAIMS ON GOVERNMENT 21 
21.45 27.81 28.72 31.18 29.50 37.18 42.10 41.54 CLAIMS OFFICIAL ENTITIES 
25.81 25.65 28.48 2.13 31.45 32.13 10.97 30.15 41.33 29.94 CLAIMS ON PRIVATE SB@CTOR 23 
1106.95 111.46 116.14 123.80 118.82 123.80 123. 94 122.46 124 81 125 24 Asseta ~ Liabilities 20 
16.31 24.03 27.87 27.2 27.87 
19.98 22.54 22.58 20.02 21.36 20.02 GOVERNMENT DEPOSITS 27 
| $8 55 3.02 + 64 1.96 $64 UNCLASSIFIED LIABILITIES 28 
Related Data 
94.11 84.72 87.12 92.75 100.64 BANK Private Sector 
20.73 23.78 20.54 21.62 18.65 28.41 35.66 19.88 27 Government b29 
End Period Central Bank 
35.94 37.10 37.64 15.85 16.06 35.85 34.77 $3.21 31.89 40. 8Y 41.84 ‘2.41 FoORBIGN ASSETS 10 
1.56 1.26 1.25 1.26 1.25 1.26 1.25 1.2 1.26 GOVERNMENT 
9.57 13.11 13.26 13.88 14.14 13.88 ).94 1 21.76 21.80 21 21.77 CLAIMS ON AGRICULTURAL BANK 32 
4.62 4.62 4.62 4.62 4.62 4.62 4.09 4.09 4.09 4.09 1.09 4.09 CLAIMS ON COMMERCIAL BANKS 33 
51.70 56.69 57.68 56.74 57.09 56.74 61.91 60.62 60.04 60.15 60.41 Aasets ~ Liabilities 
50.12 54.98 55.84 54.78 54.78 60.04 58.00 57.10 57.98 LIABILITIES 
21.12 25.42 26.01 22.06 24.14 28.14 27.01 To: 
36.80 37.37 38.08 42.08 40.65 42.08 40.96 40.58 41.00 41.17 42.38 In: Notes yi 
13.32 17.60 17.76 12.70 14.51 12.70 19.08 18.09 17.00 
Related Data 
2.24 2.23 2.22 2.15 2.12 2.15 2.17 2.24 2.25 2.26 TREASURY COIN 
1.7 1.73 1.67 1.80 1.73 1.80 1.78 1.76 1.73 1.75 Private Sector b35 
End Period Commercial Banks 
21.63 25.93 26.56 22.40 24.54 22.40 28.02 27.49 6.95 de CASH 10 
8.31 8.33 9.70 10.03 9.70 9.45 9.40 9.94 1.62 Curre 
13.32 17.60 17.76 2.70 14.51 12.70 18.57 17.00 15.71 Central Bar 
7.98 16.47 16.62 19.77 17.03 19.77 15.50 17.20 14.56 17 97 FOREIGN ASSET il 
1.74 33 29 4 39 44 40 39 8 22 CLAIMS ON GOVERNMENT 2 
11.89 14.70 15.46 17.30 15.36 17.30 17.07 15.95 0. 35 19.7 C1 18 ON ENTITI 
39.55 36.12 35.01 17.74 $5.52 17.74 45.40 15.55 >. 92 nT iT 5 
16.31 20.99 24.03 27.87 27.24 27.87 7.39 TIMe AND IN DePostt 16 
1948 = 100 Prices 
100 102 102 102 102 102 101 101 10 100 Cost or LIVING 61 
131 128 126 124 123 134 130 125 WAGES 
Millions International Trade 
36.4 36.0 20.4 26.9 10.4 12.1 9.0 7.4 9.9 EXPORT 
10.8 15.6 9.1 4.7 2.0 2.6 2.4 2.8 Sugar 
15.8 11.8 5.0 5.0 1.9 2.2 2.4 Coffee b70 
6.7 13.8 an 4.7 1.5 2.6 2.6 2.5 2.7 1.5 Cacao ©70 
17.2 22.7 20.2 22.7 8.0 8.0 7.9 8.4 9.2 7.2 i 6 Imports, fob « 71 
1948 
153 176 105 114 136 110 108 125 156 VOLUME 
151 129 106 106 117 Sugar 
267 333 188 147 176 196 b72 
105 118 116 113 149 Cacao 
109 120 120 107 104 107 106 PRICES 
268 264 237 223 225 196 b73 
154 183 196 146 142 149 147 145 118 110 Cacao 
154 136 132 127 134 133 132 116 119 Tobaceo 


ng 

‘ 
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Exchange Kates 


Gold and Foreign Lachange 


Monetary Survey 


Central Bank 


Private Banks 


Development Bank 


Interest and Prices 


60 


1937 194% 1949 1950 
i") 
i 
4 4 
i 
‘ be 
f 
) 
14 
1 
‘ HO 
129 
f 
1 
14) 
14 ; ] 
144 
‘ ‘ 
1 
1,4 
60 
if 
| 
i 


144 180) 

474 
144 14 
0 
10 
156 lf 
14 
i l 144 
‘ 
i i 


1953 «eee 


1954 


14 
i ] 
120 
1 
| 


1 
6b 
104 
11 
l l 
OG 104 
14 1] 
4] 
1 10 
0 


Quarters 


193 


6 6 

121 

1 1 

) 10.¢ 10.00 

110 


GQ? 


6 

126 

Per 

10.00 


/ 
» 00 ] 00 ] 00 ] 00 ] 00 
a > 2 i lf ] 
"3 1955 
17.22 17.40 17.40 17.3 17.4 17.40 
11 2.4 ,.6 22.6 22.6 22.8 
15.6 21.7 16.2 15.4 16.0 
3 4 
126 137 161 154 174 192 161 
22 ] 1 132 64 73 74 x4 
23 753 1,033 l : 65 952 1,044 1,033 
24 119 l 10% 120 112 119 
‘ 25 ] 14 192 13 214 
\6 » 30 f 664 
M4 17 14 ] 13 
Me ; 670 74 0) 5 
490 70 G0) 60 60] 
é tha 17 ] 5 
10 10) 60 6 9] 60 
th | 62 104 “4 104 
1,429 1,066 1,114 1,150 1,192 
144 151 187 154 154 167 
: 50a 10 lf 17 17 l f l 19 16 
56 10] l i 
1954 1955 


VOLUME 


VIII, NumBER 8, Avuat 


End Pertod 


15.00 15.00 15.00 
17.16 17.33 
15.15 15.15 5.15 15.15 
17.39 
End 
85.7 37.1 38.7 
22.8 22.9 
12.9 14.2 15.9 15.6 


1.2 1.2 1.2 
End 


655 656 
202 189 
113 114 

1,002 1,104 


129 130 
238 253 
2,219 
1,088 1,189 
312 
176 174 
209 209 
214 210 
2,070 2,223 2,619 
End of Period 
635 556 577 
202 189 183 154 
113 114 142 132 
162 199 239 198 
130 130 127 
14 18 17 18 
1,333 1,402 1,310 
941 1,024 1,115 1,056 
205 258 268 
600 641 696 670 
92 BH 98 92 
647 720 699 
367 
124 124 103 
5 3 4 4 
101 
End of Pertod 
218 272 270 
187 236 237 232 
905 962 1,024 
1,429 
§ 559 561 
174 192 207 216 
312 372 
181 181 186 187 
End 
637 691 
651 710 697 
137 150 148 145 
335 337 341 
Per Cent 
10.00 10.00 10.00 


1948 = 100 


116 116 116 117 


195! 


10.00 


Months 
Dec 


15.00 
17.40 
15.15 
17.40 

38.5 


22.9 


15.6 


10.00 


Months 


Jan 


Feb 


Mar 


Apr 
15.00 
15.15 
17.38 


May 


10.00 


June 
15.00 
l l 
i7.3 


Ecuador 


Rates 
PRINCIPAL BUYING 
Rice Export 


PRINCIPAL 


OTHER BUYING AND SELLING Ratt 
Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 

Related Data from Other 
Net IMF 

Monetary Survey 

FOREIGN ASSETS 

‘LAIMS ON GOVERNMENT 


C1 

CLAIMS ON LOCAL GOVERNMENT 
CLAIMS ON PRIVATE § 
| 


HCTOR 
AIMS DEVELOPMENT 
NCLASSIFIED ASSETS 
Assela ~ Liahilities 


BONDS 


GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK 
Central Bank 


FOREIGN Assets 
CLAIMS ON GOVERNMENT 


CLAIMS ON LOCAL GOVERNMENT 
CLAIMS ON PRIVATE Sector 
CLAIMS ON DEVELOPMENT BANKS 
CLAIMS ON PRIVATE BANKS 
Assela ~ Liahilitiea 
MONETARY 
To: Private Banks 
Deve ent Banke 
Private Sector 
Government 


CAPITAL Acco 


Private 
Casu 


MONETARY Deposits 
DePosits 


FROM CENTRAL BAN} 

ACCOUNTS 

Development 

Curreney 
At Central Bank 

AIMS PRIVATE 

Aasseta Liabilities 

MONETARY Deposits 

TIME AND SAVINGS Deposits 


C1 


GOVERNMENT 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Interest and Prices 


we 


te 


15.00 15.00 15.00 15.00 15.00 

15.15 15.15 15.15 15.15 15.15 

39.3 39.2 8.8 37.1 37.2 

22.9 22.9 22.9 22.9 22.9 

16.4 16.4 15.9 14.2 14.4 13.6 
21.2 21.2 

581 577 589 577 588 581 557 559 

183 154 174 154 182 178 178 172 

142 132 141 132 126 131 156 121 

1,202 1,2 1,222 1,199 1,185 1,207 1,254 
121 127 133 136 144 146 

282 239 250 278 73 25 os ae 

1,308 1,271 1,226 1,224 1,196 1,21 

164 145 180 190 195 196 

179 163 162 159 206 

2,684 2,272 1,962 2,459 2,184 2,51 

174 154 182 178 178 172 

141 132 126 131 156 121 

209 198 158 151 187 200 

121 127 133 136 144 146 

1,364 1,815 1,886 1,359 

1,097 1,056 1,018 1,024 1,036 

273 253 234 241 242 249 258 a35 

673 670 634 634 632 624 625 

110 106 116 109 108 

709 699 652 646 629 635 646 In: y35 

888 366 407 388 235 

119 103 134 145 138 148 160 Time 

295 270 248 258 249 264 

249 232 213 221 212 236 Central b40 

225 216 219 219 216 228 

372 379 388 401 

186 187 191 192 191 16 

573 592 601 608 612 619 

713 697 701 721 

118 117 118 119 119 120 120 


International Trad« 


75a 
75b 
> 76a 47 
76b 
» 


National Income 


5) 1954 1955 95 


a Exchange Rates: Througt t the post r pe 

i Sh syst ‘ ting of 2 rate nd mixed rates for 
in effect The par rate of 15.00 cres per | 
selling rates of 15.00 and 15.1 ! bes ette 
950. The Other Buying and S« y Rate the 
of whict controlled by the Centr i ( 


rate applies to total proceed { 1 @x rts except 
Banana ed tos 
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The! ‘ ny rate ed rt ther t} 
ae lux i nd for a few ir ble pa ent lr 
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Rice exports have been } lived thr oh the 
var is nee 1444 Ay ber of mir ex 
favorable exchange treatment 1 ! from { 
pr eod it the rate to a irranyge 
the {roe rate and partia ‘ the 15.00 rate \ 
except that for pharmaceuti , were | ed j 
rate were ibject to exchanwe taxe | } 
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Gold and Foreign Exchange: CENTRAL 
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INTERNATIONAL FINANCIAL TATISTIC 


1953 By Quarters 


i Sucre 


284 ] 123 95 

67 6 6 RY 42 3() 
16 170 117 ; 10 107 
789 879 951 1,284 236 282 416 
Millions Dollars 

70 101 87.6 20 17.5 22.3 27.9 
25.0 43.6 7.3 10.0 5.3 8.4 10.1 
] Al] 18.9 8.2 6.3 
17.4 17.0 15.1 4.3 6.0 9 
7.4 1.5 7 
63.4 5.9 17.2 15.7 18.8 21.1 


40 ] 162 95 

11 90 67 17 20 250 

1948~=100: Inderxe 

] l l 182 154 152 155 168 
170 176 1&3 223 

10 103 172 96 110 15% 


National Income 
NATIONAL INCOME 
GROSS NATIONAL PRODUCT 


Gov't 


Private 
5,672 6,34 6,654 Private Consumption 
Government Revenue 


Gov't Transfer Payments 


1949 deposits Insofar these are owing the Central Bank 
the data reported from Ecuad ' irces presumably include them in 
pproximately equal int Net IMF Position 
( ta (57 d ur mit IMF holdings of sucres, i.e., Ecuador's 
gold subscript The data reported from Ecuadoran sources not 
include the net IMF positior IMF entries represent resources 
made available IMF and not the sums that Ecuador may draw. 


Monetary accounts the Central 


Survey: A consolidation of the 


Bank and the Private Bank MONEY comprises the Monetary Liabilities 
the Central Bank the Private Sector and the Development Banks, 
Monetary with the Private Banks. This series different 
fr that pul hed | the Central Bank The Bank includes the 
Monetary De its of the Development Banks in Money and excludes 
their holdir of Currenc 1 Deposits with the Central Banh 
Qt 1-MONEY cor prises the Time Dep its of the Private Sector with 
the Central Bar nd the Private Ban} ind the Foreign Currency 
Dey ts of the Centr Bank s BoNDs are the cedulas issued by the 
Pr ite Bar In a number of Latin American countries, mortgage 
obligation ed | pr ite borrower ire guaranteed by the banks 
These re ¢ ed cedul Ihe could be considered, in banking statist cs, 
either as direct obligat , like real estate loans, or contingent liabilities 
the They are certain similar bank acceptances. 


pec 
irect obligati« 


the 


ns, with the counterpart the 
This treatment 
the balance 


s, including Ecuador, 


Private Sector 
ati f these 
of Latin American bank In some coun 


credit to 


items ir 


intrie 
there in active market in cedulas with r ) obligation on the i iing bank 
to re rchase them before mat , and their prices vary over ti 
others they are bought and the banks fixed prices and hence 
time dey Those held the private sector are not 
neluded in II lata (Juasi-Mone 
Only fragmentary dat ire available on the y elds earned on cedulas in 
be j but the 9 per cent cedulas issued by the Banco Credito were 
quoted to yield 10 9.10 10.4, 10.4, and 12.0 per cent at the year 
end 1948 thr yr 14 The 48 TT on icTes of ced ilas i ued by the 
Pp te B nd the Devel ent Banks outstandir the end of 
1954 were owned the wing holder 
Security Funds 121 
Pr te and Development Ban} 23 
Pr te Sector 
| e ( nie 19 
On the ther f 1 le vidua nd businesses, other than 
companies, held practic other securities 
UNCLASSIFIED LI e Central gn Liabilitie 


4 »70 152 70% 1,111 1,056 1,522 1,314 307 263 334 418 
123 653 151 133 125 151 
194) 1944 1955 > 71 
72 13.9 4 
72b 
12.0 46.1 41.3 
1948 100 
~ 74a 4x 13% 170 247 431 406 453 437 164 439 
124 122 136 114 106 
90 6,395 7,335 7,691 
7,614 8,548 9,063 
112 174 Export Surplus (goods services 
92b 71 109 163 Ga Deficit or Surplu 
In they are cla 
guarar 
fe 
FOREIGN 
reported banks the New Federal Reserve District Prior 


Nov Dec Jan Feb Mar Apr May June 


Millions Sucres International Trade 
EXPORTS 
158 167 162 jananas a70 


1 ll 


245 $21 339 383 129 146 132 89 IMPORTS, fob 71 
Millions Dollars 

19.9 27.8 35.2 EXPORTS 72 

10.6 11.1 10.8 Bananas 

3.6 1.7 11.9 9.9 3.2 2.8 2.8 1.3 7 Coffe b72 

12.2 10.1 2.5 1.6 1.6 Cacao 

16.3 21.4 22.6 25.5 8.6 9.9 6.0 fob 


1948 = 100 VOLUME OF EXPORTS 
460 486 463 52 545 445 519 563 704 ananas a74 
64 23 170 176 177 162 158 72 7 Coffee b74 
76 226 96 234 194 186 23 60 121 Cacao 74 
6 32 27 3 j 3 34 6 Rice d74 


oe 


Sucres 


190 203 179 155 158 161 168 163 EXPorT PRICES (Laspeyres al 
Paasche b75 
528 568 376 382 396 358 332 a76 
179 194 177 139 149 140 145 142 119 
The Central Bank provides table, reproduced below, analyzing BALANCE PAYMENTS Ecuapor Millions 
origins the Money Supply (in millions sucres end year 1949 1950 1963 
64 202 534 406 492 487 Importa, fob 655.5 513.0 909 0 ~1,087 6 
Investment income (net on 128 2 148.0 ze 10.0 
Factors Origin are defined the net Central Bank foreign Other (net 
assets and foreign liabilities (The Foreign Assets are given Private Donations 
the foreign liabilities are the sum Foreign Liabilities and Foreign Private Capital 
ney SUPPLY 18 taken a8 a measure oO LOTS O nterni y 
SANK DEBITS are monthly totals and averages of monthly totals of Long-term capital 
debits all Deposits (including interbank and government deposits Loans received 
) nort the f 4 
with the Central Bank, the Private Banks and the Development Banks oa nates o i 
term capita 
Central Bank: CLAIMS THE DEVELOPMENT BANKS and PRIVATE Liabilities 
Private Banks. For the Private Banks the difference is included in their Net 10 
Capital. Government Time Deposits are trust accounts held under court 
orders. FOREIGN CURRENCY are those residents 
FOREIGN LIABILITIES are mainly balances on Payments Agreement porters. With these adjustments the data for both exports and importa 
are understated in so far as exporta or importa were made at rates other 


Development Banks: The Development Banks are large, but since 
their monetary and quasi-monetary liabilities are small, they are not 
included in the 7/F'S data for money-creating institutions. They receive 
most their funds the form Credits from the Central Bank, and 


than the principal rates and owing the per dollar surcharge 
which exchange for the purchase most were subject during 


the period 194% through 1950. Central Bank data represent custome data 


through 1952 and data compiled private registry ship documents 
by Capital Subscription derived from custom duties thereafter. While these latter data refer only to seaborne exports, and 
Interest and Prices: The Discount Rate of the Central Bank is the Imports through the port of Guayaquil, differences between these and 
rate at which the Bank discounts eligible commercial paper for Deposit customs data are ordinarily small and, expecially for importa, can be 
Money Banks. The volume of such discounts is ordinarily very small either positive or negative owing to differences in timing 
The Central Bank extends large credits to the Development Banks at 
rates ranging from 2 to 4 per cent. Prices: ! Data before 1950 refer to Four commodities account for over 90 per cent of Eeuador’s exports 
an index of retail prices of foodstuffs linked to the index of Cost of Living Nevertheless, the analysis of Heuador's exports in terms of changes in 
at 1950 —_ and quantities of commodities exported is unusually difficult 
International Trade: The value trade data sucres represent the the relative shares the four commodities have changed 
Central data plus the Central estimate the adjustment greatly recent year For example, the average 
required for banana exports and plus adjustments for the exchange volume made from the volume figures the four major 
rate and for gold exports (in millions sucres exports would give the following indexes for 1954 1948, 1950, 1952 
weights were used 
1937 1944 1949 1950 1961 1962 1963 
Exports 1948 weights 184 1950 weights 222 1952 weights 288 
Central Bank Total 164 657 442 921 466 1,200 1,1 
Banana Adjustment - 121 140 204 } 192 The indexes of average export prices are compiled by the Central Bank 
Ten ent > 08 ~ Both Laspeyres and Paasche indexes are published to show the effecta 
~~ es is of changes in relative importance of the export commodities The 
IFS Total 162 . 659 1,111 1, 056 1,622 1 ‘ export price indexes are made from Guayaquil prices of 7 export com 
Imports modities. The Laspeyres indexes have 1944 weights and the Paasche 
Central Bank Tota 671 951 indexes measure with current weights changes since Monthly 
EachangeRateAdjuatment i4 69 56 Paasche indexe are a » compiled but, owing to the seasonal pattern 
IFS Total 182 ‘ie 620 ag a79 "v of commodity exports, they are of limited usefulne 4, for example 
The trade data are comp led originally in sucres at the par rate, i.e., Lanpeyren Paasche 
13.5 sucres per dollar through 1950 and thereafter. While 
has had multiple currencies throughout the period the spread between Kasctiniet ts i 
rates has been small and the par rates have genera with the BALANCE PAYMENT The data are immarized from the 
prir il export and import rate However, in 1950 the pring pal export Yearbook statement and converted by // to sucres at the rate of 13.5 
rate was and 1949, and 1950 the pal import rate was for 1949 and 1950 and 15.0 sucres per dollar beginning 1951 
Hence data Sucres for these years are adjusted approxi 
mate the sucre receipts of exporters and the sucre expenditures of ir continued in Country Note 
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Money and Capital Market 
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45.1 
7.9 
10.2 
a 9 

189.6 


101 


r 
1937 1950 1951 1952 1953 1954 
1,4 10 1,4 979 957 (52 128 732 
314 $34 24 40 328 
24 ) 24 
1,494 l 1 ,f 977 752 
21 20 16 110 4:5 47 : 
107 40) 44 
69.0 143.1 l 17 4 145.1 137.3 138.3 
0 99 6 160 lf 199.5 y i 218.7 176.% 159.7 
9] 97 ) 94 107 60 
10 104 113 
Mi f ) 
1.4 253.6 254.9 
9.4 22.4 10.4 7.1 69.0 
i 6.1 65.3 
14.3 19.5 13.7 
/ 16.6 1.4 1.1 
ry 5.9 9.1 
4.03% 7 i 120.4 118.3 118.0 
110.9 114.4 10] 
1 7 4 10.9 16.5 17.4 
i I in.4 H.2 19.4 5 17.6 
V / Ye 
1.6 3417.9 17.9 ) 72.9 567.1 50.2 
146 I 141.1 154 ) ] f 4.1 06.4 191.3 
I 176.3% 19 1.4 171 lf 160.3 158.9 
110 107.7 114.9 108 
11.9 Z f () 0) 6.3 
7.3 
16.6 18.1 
.¢ 7.9 9 4 
Bank Denn ‘ 61.1 1.4 
Per ¢ 
i 1.60 i 9 6.79 
4y ate 90 78 
1948 Vl 
Sab: Moving er eight M tr tota and 12-9 nth averages year Beginning Ju 1951 average of 
_ Page RS all bills issued * All good 


~1954 1955 
Sept Nov Jan Feb Mar Apr May Jun 
per Pou Bnd uw 
Mi I kind Vo 

) 7 ) 740 (46 ! 

174 174 174 174 174 174 174 174 1/4 174 174 

14 19 19 ) ) i6 is 

5: 45 45 17 4 i is 16 

4" is 4 42 i ) ) 1) 17 

Millions Pounds) 

10 4 12 14 13.1 13.2 11.6 10.4 

12.5 l 11.9 15 ] 13.0 17.9 i4 1] 12.0 
i ) 

105 l i4 5 “4 10 104 119 10 

Mi les End of Mi 
63.9 62.8 4 4.2 254.9 1.4 9 
() m0 62.6 1 4.1 fet) 1.4 

11.7 19.3 10.4 21.8 20.3 16.4 10.2 9.7 10.4 10.0 10.4 383 

1.6 2.0 3.2 5.0 8.2 16 14.0 10.8 10 6 

Pounds: End Month) 

5.6 AD 
105.9 102 103.5 110.4 130.0 4 
20.0 3.3 23.9 21.0 19.0 
16.5 1.9 1.1 16.6 17.0 

Mill f Pounds: End of Month) 
177.4 174.6 169.0 178.6 189.4 1 > 189. | f 146.6 40) 140 1s] l 
157.1 159 161.8 164 168 

Y H0.1 61.3 64.4 62.1 
95.2 | 100.5 106.4 be 

19.5 13 4.1 17.4 0 4 

0.6 1.4 1.3 f 4 9.1 10 10.9 10.6 12.9 bha 

50). 66.7 54.9 52.7 56 

Per Cent: End Month 

7.06 § 46 6.54 § .62 6 7] 6 79 6 67 6.94 71 

1948100: End of Month) 
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) 100 ) ] l ) 101 ; 
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Monetary Survey 
v\ 
Fes. Central Reserve Bank and 
Deposit Money Banks 
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Interest, Prices, Production 


International Trade 


1937 


60a) 
60b) 


> Gla 
61b 


> 62 4) 
63 60 


70 7.1 


1954+ 


05 21 

02 27 
20 
22 
24 ] 


Mill ton 
21 21 


Quarters 


] 
4) 14.21 
6 

14.19 

f 

of é 
44 115.61 
23.81 
49 270.54 
176 ( 
68 23.60 
2] 25.26 
17.37 
GR 
49.2 
of Colone 


139.13 

54 20.33 

94.85 

0) 15.65 


6.65 


of Colones 


20.56 


5, 90 12 
16.40 15.44 
649 4.47 7.40 
102.29 114.26 
1] 146.65 156.50 
64.67 66.22 
9 10.92 
74 2.57 2.58 
55 8.34 
) 19.9 20.84 
06 19.04 25.74 
77 25.21 25.26 
Per Cent 

00 +. 00 3.00 
6.40 6.42 


17.6 


15 f 64 64 63 64 64 64 
Mi 
21.91 77.79 101.82 107.42 110.99 115.3 115.61 169.68 157.88 131 
21 10.27 11.66 13.00 15.03 23.81 15.0] 18.12 20 
23 9.26 8.7% 9.77 9.56 13.83 13.5% 18.24 8. BD 1] 
149.69 173.70 209.13 227.92 252.22 270.54 323.30 285.54 275.32 265 
24 23.90 104.25 128.71 145.14 168.09 176.03 192.81 186.41 169.00 163 
25a 12.17 14.39 12.73 10.01 10.92 15.57 12.04 
25b 21 7.8 7.95 12.62 15.486 16.46 23.60 $5.77 17.8% 20 22 
14.14 10.49 17.46 21.86 17.61 17.37 16.34 14.27 14.42 
41.87 50.20 65.46 86.07 91.56 100.35 111.92 130.71 
29b 6.3% 23.18 24.75 49.72 4.22 49.47 45. 
Millior 
> 30 19.85 74.28 92.68 102.32 106.39 108.84 108.21 110.61 157.54 148.19 126.77 108.21 
31 92 3.06 2.82 2.82 1.60 ». 73 14.34 18.81 ». 61 5.90 11.44 14.34 
32 66 1 06 16 17 ». 60 3.28 2.69 16 4! 27 3.28 
> 33 1.36 &.76 6.49 15.04 25.13 30.75 28 .95 48.7 11.69 13.44 22.28 28.95 
30> 4.0m v4 87.82 103.88 121.92 1387.72 152.14 157.25 187.34 176.54 172.81 163 
76.85 95.52 118.20 139.39 166.53 161.69 156.42 141 
34a 9.64 12.72 12.24 13.16 19.13 20.33 24.56 21.27 
34b «615.73 7.02 64.49 73.5% 41.49 93 . 98 94.85 100.22 96.12 
34d . 68 13.50 14.38 11.19 14.68 15.65 34.93 $0.13 35 
B4y 15.15 17.00 65.02 72.92 81.77 94.19 95.49 104.58 97.05 87 TU 
35 61 23 2.76 7. BR 1.47 ; 108 2.76 
36 65 1.35 1.19 1.23 9S 1.07 1.71 1.77 1.0] ] §2 7s 
37 2.92 4.54 4.68 5.34 ». 61 6.57 6.65 7.27 6.60 6.35 6. 
9.77 12.92 12.35 13.32 19.30 20.56 24.96 21.23 
0) 1.07 2.57 4.57 4.74 5.12 7.12 5.71 4 
9.77 9.78 9.75 14.56 15.44 17.84 15.52 
9.14 5.10 4.60 6.53 7.40 13.07 12.14 
»43 2.70 87 54.53 80.12 94.20 102.39 114.26 149.76 92.05 90 
402 30.88 76.28 84.89 109.79 123.52 144.04 156.50 202.63 135.73 134 
44 4.11 23 ; 10.30 iY RT 45.68 ». 94 66 . 22 78.50 69.53 64 
12.17 14.39 12.73 10.01 10.38 10.92 15.57 12.04 
1.25 1.99 1.76 1.88 1.64 2.58 3.27 1.68 
45b Bae 11.30 12.40 10.97 8.13 8.74 8.34 12.30 10.36 9 
16, 21 7.85 7.95 12.62 15.25 16.63 20.84 27.89 16.41 18 
7.10 6.95 6.48 6.44 6.51 6.42 4.77 6.44 
] 1948 100 
100 101 136 144 146 176 146 143 143 
eee 100 10 122 142 140 149 154 151 151 143 147 
111.9 135.2 171.0 211.6 218.3 129.3 
70a 119.0 154 190.1 194.0 191.5 123.0 42.1 
70b 1.9 2.7 6.3 9.6 12.9 15.8 
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3 95 44 
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4.02 
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6.55 6 
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25.30 22 
7.03 
18.27 16.4 
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17 55 13 
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Gold and Foreign Exchange 


CENTRAL RESERVE BAN} 10 
Gold il 
Foreign Exchange 

BANKS 

Related Data from Other Sources 

DOLLARS AS Rerportep ny US 14 
Government and Banh ald 

Monetary Survey 

FOREIGN 

(LAIMS ON GOVERNMENT 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 

Asset Lia tie »20 

MONEY 


QUASI- MONEY 
BONDS 


G,OVERNMENT DEPOSITS 


CAPITAL ACCOUNT 27 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Denits Deposit Money a29 
Govt, Deposita b29 
Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE Sector $2 
CLAIMS ON BANKS 33 
Level Liabilitu 
MONETARY LIABILITIES 
To: Banks al4 
Pr ite ector b34 
Official 
(; ert ent 
Ir Note 
Ly t as 
BONDS ‘ 
Related Data 
TREASURY COIN 
Deposit Money Banks 
( 410 
Curre 
Fore ASSET il 
(LAIMS ON GOVERNMENT 12 
CLAIMS ON PRIVATE SECTOR ‘3 
\ tle 10 
IGHT DEPOSIT i4 
Q 1- MONETARY LIABILITIES 45 
| eign Currer Dey t ‘ b45 
BONDS 4 16 
CENTRAL RESERVE BANK Crepirs 47 
(CAPITAL ACCOUNTS is 
Interest, Prices, Production 
DIscCOUNT RAT# 
Commercial Paper af0 
Agricultural and Industrial 
GOVERNMENT BOND YIELD 
In London: 3's of 1976 b6él 
WHOLESALE Prics ‘ 62 
Cost or Livine 63 


International Trade 


End Period 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
44.24 53.85 57.60 56.98 56.37 58.17 58.28 
28.72 28.76 28.72 28.69 28.66 28.63 28.60 28.57 
15.52 25.16 28.94 28.35 27.77 29.60 29.73 
14.86 6.22 14.86 23.96 29.96 27.78 30.08 
Ey 1 of Pe riod ee 
115.53 123.68 97.25 123.68 144.74 156.58 153.76 158.50 
152.45 151.94 152.45 151.86 146.85 151.30 151.65 
323.30 291.98 323.30 342.07 348.07 351.47 356.77 
192.81 173.14 192.81 201.98 199.25 192.43 
10.71 15.57 10.77 15.57 14.85 19.63 19.03 
26.11 26.09 26.11 26.47 26.47 28.26 28.30 
16.19 16.34 16.88 16.34 14.72 14.27 
133.72 100.98 90.95 121.84 116.00 161.74 171.13 134.83 148.46 130.58 
111.05 110.61 90.36 110.61 144.00 142.45 140.93 
15.68 18.81 18.84 15.86 16.80 16.90 20.85 
2.69 2.69 1.82 1.79 1.55 2.76 
174.46 187.34 164.35 187.34 200.83 205.85 204.47 207.10 212.89 214.17 
166.53 166.53 180.22 186.13 183.18 185.10 190.04 185.35 
20.06 24.56 24.56 24.28 24.96 24.56 25.41 24.34 
9 85.20 100.22 87.93 100.22 101.25 100.60 95.54 94.47 59.64 sees 
34.93 27.83 34.93 45.90 51.66 55.67 56.97 
88.52 104.58 92.44 104.58 105.62 104.03 99.86 98.10 
61.17 61.95 50.90 61.95 74.60 82.10 83.32 87.00 96.11 94.05 
1.65 1.62 1.77 1.73 1.06 1.95 1.24 1.13 
6.55 7.27 6.86 7.20 7.16 7.09 7.55 
20.51 24.96 21.18 24.96 24.37 25.77 25.18 26.10 24.95 
6.40 7.12 6.82 7.12 6.89 7.50 6.15 6.78 
17.84 17.84 17.48 18.64 17.68 19.96 18.18 
2.44 2.43 2.43 2.43 2.37 2.36 2.36 2.33 2.33 
132.25 149.76 149.83 149.76 150.04 145.06 149.75 148.89 
174.14 202.63 193.01 202.63 200.21 198.31 208.28 207.87 
78.50 71.50 78.50 84.74 82.56 82.40 82.37 
10.71 15.57 10.77 15.57 14.85 19.22 19.63 19.03 19.89 
2.99 3.27 2.99 3.27 4.15 4.17 
7.72 12.30 7.78 12.30 11.39 15.44 15.48 
26.78 27.89 27.74 27.89 28.38 30.08 30.97 32.1 
35.74 46.63 48.69 46.63 39.53 35.19 28.91 31.40 32.91 
26.09 26.11 26.09 26.11 26.47 26.47 28.26 28.30 28.33 
2 00 2 00 2 00 2 00 2? 00 2 » 
174 158 160 162 166 150 
153 158 158 159 156 154 155 15% 
>12.6< 1.9 Cotton b70 
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E] Salvador INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
300 1953 By Quarters 


. 1948 100 
72 106 100 } 1] 109 1] 116 
72a ] 100 109 11] 109 113 4 21 
72b 100 114 103 196 
74 ) 100 170 185 19] 
74b ] 114 1s 
»75 19 14 172 l 17 ls i 178 170 185 192 
Population: 1.61 nin 1937; 2.11 nin 1954 r ng the rigi 1 the ne Ip} in! ns of colones as of 
Exchange Rates ince 1944 the par rate for the | i ri been — 1949 1950 1951 1952 1953 1954 
no exchange ¢ tr l if i 65.9 5 108.2 
Gold and Exchange: the Centra! Factor are defined the net foreign assets and 
1950; foreign exchange the Money ter red. and taken the ire the factors 
ecuriti« 1937 and 104% DOLLAI REPORT ) y are of ter rig BANK DEBIT re nth! total and averages 
deposits and short-term obligations held for int, debits ght Dey the Central Reserve 
us the tot Central Reserve Bank: The gold payment to IMF for the 
Deposit Money Bar the data reported the Gove ent ided CLAIMS THE GOVERNMENT 
Nidlerencs between lines 14a and the f po 113 probabl Bank es | for e to the Private Sector. Since the credit of the 
rise 9 thy fre the inelu n of ty } | oa 19 11% Bar ‘ ered to be 5 1 the iance of bonds of the Bank, called 
IMF holdings of colones, i.e., KE] Sa jor’s gold subscription The IMI Reserve Bar finance for government projects without the direct 
entries represent re irces made eto IM nd not the that nflationary effects that other forr f central bank finance would entail 
Salvador draw. The data reported from The device also provide ecurities available the Central Reserve 
not w ide the net IMI position Bank fe r open market operator The data include the holdings of the 
Deposit Money Banks for the few dates when there were such holdings 
Monetary Survey: A consolidat of the a ints of the Centra In the Central Reserve ’s balance sheet the bonds are carried as a 
Reserve Bank, the Deposit Money Banks, and the Treasury coin issue memorandum account they are included the balance sheet 
The entries represent the i! of the component serie n the sectior and their government loan counterpart j included in the Bank's assets. 
below, less Central Reserve Bank cla bar and cash and Central The also adjusted exclude 
Reserve Bank shares and bonds (see note below Central Reserve national currency subscription the IMF for the period 1948 through 
held Deposit Money Bar CLAIMS THE GOVERNMENT 1951 when was included the balance sheet 
include amount equal the Treasury coin circulat 
comprise the Monetar Liahbilitic of the Central Reserve Bank to Deposit Money Banks e Dey t Money Banks are all commercial 
ofl nd the Pri te Sector, the Sight Deposit the Private ban} ind the Natior Mortgaye Banh Asset Liat ar represents 
Sector with Deposit Mone Banks, andAt' re ir cow it le bank the balance heet total le holdings of shares of other banks and com- 
The data can classified follows (in millions mercial bank bonds the National Mortgage Many 
Latin American bar have CURRENCY usually 
1950 1952 1953 1954 dollar dey The irise from the deposit foreign or, some 
at cases, domestic curren there no exchange control in El Salvador 
the difference | rrelevant) and are usually withdrawable on demand in 
- The data are different from those published | the Central Reserve either domestic currence r the currency of their denomination, at the 
Bank, since the Bank includes in Money the national currer deposit option of the de tor Apart from their commercial convenience, 
hese of the Government GOVERNMENT DEPOSITS com] e the Monetar ich deposits represent a means of holding claims to domestic currency 
and Foreign Currency Deposits the Government with the Central which provides hedge against devaluation the domestic 
Reserve Bank tONDS are private sector holdings of cedula ied by current In the absence of exchange control, residents are free to hedge 
the Mortgage Bank and bonds ied the Central Reserve Bar holding foreign currency deposits other countries. Foreign currency 
ee. See notes to the entries in the Central Reserve Bar ind Deposit deposits with domestic banks, together with central bank assurance to 
Money Banks The Bank provides table, reproduced below, the commercial banks that foreign exchange will made available 
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I il il 1V Nov Dec 
148 
>» 1 
60 125 64 ) 
>» 407< 137 
262 29 258 ) 
>» 127< 112 
4 273 é 201 1 208 
102 100 100 100 10] 
the t prov le } a he 
| f It w be noted 
curret! eed the mercia 
et ied | the National 
the price of cedulas ¢ eto par 
Interest and Prices 
INTEREST The int Rate the Centr 
} per cent for commercial paper and 2 per cent | 
agriculture and industry The amount Centr 
redits to bank ordinarily large As an indicat 
borrowing abroad, the ields to maturit end of pe 
{US d ir bonds in New Yorl nd of sterling bond 
juoted Dollar if $ mill dollar 1946 
December 1954 terling ie: O.9 millior ind 
tanding December 1954. Both es ¢ able at If 
late 0 da notice Interest date Janua and J 
PRICE The index of wholesale prices is computed 
Reserve Bank includes few basic import tot 
er cent in 1939 mple domest goods for d ext 
ind coffee (weight about per cent 1939). The 
the index is the price of coffec i by growers to the 
rocessed for export s Owing to the post-war rise 
coffee, coffer pr bably ace ints for about half the agg 
ear A rough recalculation by /} to exclude coff 
f comparison 
1937 1944 1949 1950 1951 
Index of Tee price ’ 14 
Tee 
International Trade 
Export and import data represent cust data le 
re rhe ery ill coffee export duty of le thar t 
! ed in the export data, but the large coffee ex; t 
ihe a int the tax are ni { ne 
1944 1949 1950 1951 1952 1953 
i4 ‘3 4 
s The volume index of ex; 4 an /h ndex of the 
ind cott exports weighted their 1945 value al 
{ t prices (see [ pi It is therefore a Paasche 
t agua s The ex price index an index 
coffee, iding export taxes pecificall washed coff 
fob San Salvador), and the unit value { cott export 
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253 188 116 
Cott 
10 
| \ 1} im ‘ 
Cott b 
102 100 IMI r Prices cl Export ‘ 6 
dge without the coffee exports derivable from the 
that the foreign ‘ ve ir index s except f 
bank's foreigr nes ' ‘ ealized for 1950 exporta wa ae 
Mortgage Ban} ent of 194 than th lex of coffee prices would = eae 
Bank maintair ent f y to the ir rtance of the 
‘ the ex rt tax, growers prices, as measured Cy sae 
‘ fresh ar lried coffee bear ld tor he 
luce th lifferent index shown on line 7 see ea” 
the | ex of export prices ee US 
| Reserve Bank 
the cost BALANCE data are summarized from the IMI 
Year The ex rt entrie liffer wing to amall bat 
1946: 0.4 out ent ent rt bl ilva 
154 ‘ el ex led vert 
the Central ( band 1% 1 Chet 
¢ consumptior These entr ma ble count petr 
e price included ta int 
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1937 


Exchange Kates 


Gold and Foreign Assets 


Bank FINLAND 72.9 
Gold 26.6 
Foreign Exchange 46.4 
16 Foreign Exchange 
Foreign Investment 
Related Data from U. 8. Sources 
18a Government and Banks 
Business and Individuals 
Trade and the Balance Payments 
TRADE 
20 Exports 9.88 
9.16 
TRADE 
Exports (Current 179 
Wood 
Wood pulp 
Paper 
the Bank Finland 
2.8 
Domestic INVESTMENTS 1.4 
Government 
Business and Individuals 1.2 
Other Banks 
40 Foneian Assets 
42 Government 
Business and Individuals 9.7 
1.8 
Currency and Deposits 
Money Supply (Net) 9.6 
Currency (Gross) 2.2 
52 Deposit Money (Gross) 2.6 
Bank Finland 1.0 
54 Other Banks 1.6 
Time Other Banks 6.9 
Government Finance 
61 Revenue 
Expenditure 
FINANCING 
Net Borrowing: Markka 
Foreign Currency 
Use Cash Balances 
2.1 
Money and Capital Market 
Prices and Wages 
WHOLESALE 
Home Goods 
Import Type-Goods 
Prices 
Wood 
83h Wood Pulp and Paper 2 
TRADE 
Exports (1935 Weights)* 9.17 
87 Cost or LivInG 12 


(Hourly 


* Monthly data cun 
Page 


1938 
26.6 
9.8 
8.49 
161 
156 
102 
116 
8.6 
1.6 
1.4 
6 
10.4 
10.4 
2.8 
1.9 
7.6 
6.1 
4.7 
3 
9.33 
8.31 
9.44 
8.47 


from Janu 


ary 


1939 


= 
ao 


Prior 1948 averages daily 


1946 1947 1948 1949 1950 1951 
(Markkaa per Dollar: End Year) 
136.0 136.0 136.0 231 231.0 231 
15.6 7.2 74.6 216.4 
6.0 6.0 12.0 26.4 
16.5 7.12% 68.6 70.9 73.4 190.0 
18.1 $0.0 x 17.7 14.0 25.0 47.6 
45.8 63.6 71.6 54.2 
29.4 47.7 a | 44.0 
19.4 18.8 10.3 
4.0 4.0 6.7 10.6 
22.2 30.6 19.1 25.1 27.0 
16.9 25.9 
1.0 
(Billions Markkaa) 
81.83 565.68 68.05 77.73 90.08 199.26 
8.78 10.40 11.66 2.23 7.86 12.40 
24.27 46.97 66.47 66.26 89.15 155.39 
(1948 
100 119 131 164 
100 121 152 221 
6 79 100 115 132 149 
78 2 100 104 124 147 
42 77 100 93 100 125 
(Billions of Markkaa: End of Year) 
2.1 1.0 2.7 10.0 $2.8 
26.3 34.0 34.2 20.6 
18.1 18.6 19.4 22.2 19.9 7.1 
8.2 14.7 16.4 14.4 13.4 
(Billions Markkaa: End Year) 
2.6 4.1 2.2 2.7 4.9 10.6 
85.9 41.3 48.5 60.8 70.1 88.0 
6.6 4.6 2.9 2.6 1.4 1.5 
29.3 86.7 45.6 68.3 68.6 86.5 
8.8 6.8 8.9 6.0 5.0 10.8 
Billions Markkaa: End Year) 
30.0 39.9 44.9 49.3 65.7 17.4 
18.6 26.6 27.8 5.4 
16.2 20.6 21.0 25 25.7 42.8 
1.6 2.9 1.6 1.9 1.8 
18.7 17.8 19.6 23.3 24.6 42.8 
17.6 20.0 24.5 $1.1 46.7 
(Billions Markkaa: Year Ending December 
2.6 4.1 4.7 2.7 6.2 
58.4 69.2 99.0 109.0 135.4 192.3 
60.9 73.8 108.7 129.1 181.2 
8.5 2.7 2.9 
1.6 1.6 1.2 2.9 2.5 
60.0 52.7 59.7 61.6 57.9 49.5 
83.56 38.1 44.0 63.2 65.8 66.1 
Average 
148 100 168 227 
(1948 ~100) 
63 76 100 101 116 166 
100 115 169 
100 107 119 161 
67 94 100 107 122 227 
100 101 235 
100 107 137 189 
100 108 203 
100 107 135 188 
57 74 100 108 123 148 
50 68 100 106 127 170 
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Home-consumed goods 
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cor c" 


56.62 
2.14 
176 
168 
144 
173 
147 


a 


1952 1953 1954 
62.7 163.3 180.6 241 
33.6 26.4 26.4 
29.2 136.9 210. 
66.6 61.7 61. 
48.5 36.9 33. 
26.6 12.6 10. 
21.4 28.5 41.3 
26.3 86.0 39.5 
2.3 1.9 1.8 
164.98 181.52 
8.22 
7.66 182.18 121.86 
146 144 
130 187 133 
162 108 124 
125 130 152 
102 155 114 
2.6 20.2 26.1 
2.4 28.9 36.2 
13.4 20.3 20. 
17.4 8.5 
6.2 7.9 
106.4 110.2 182.9 
8.0 8.5 8.7 
38.1 
3.4 
: 2 28.0 8 34.9 
15.5 
2.8 1.7 8.3 
201.8 197.0 213.1 
7 199.5 198.7 204.7 
6.9 2.6 3.0 
1.7 3.0 2.1 
55.8 57.1 53.9 
56.6 
190 218 251 
164 158 158 
169 165 165 
155 145 144 
189 162 162 
203 193 202 
7.55 176 112 127 
181 160 156 
9.26 189 150 154 
178 164 157 
8.90 178 179 185 
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1954 1955 
Jan Feb Mar July Aug Ju 
i er 
) 
i 1.2 i i 
63.9 ‘ 6 
& 6 
19 1 ) 
10.40 12.4 
is 4} 69 130 
129 165 
140 lf 191 174 164 
146 
15 Bat 14.% 15.8 94 
‘ 4 
7 19 
116.6 116.1 118.6 121 122.4 
111.4 112.0 115.4 117.7 1.3 
»4 6.1 44 
sof 7 
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0 5.4 6.0 i] 42 
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‘ink 
INTERNATIONAL FINANCIAL STATISTICS 
hh 
1937 1939 1946 1947 1949 1950 1951 1952 1953 1954 
Production, Employment, and Income 
90 §=INDUBTRIAL PRODUCTION 73 ) 74 79 i 100 10 113 131 125 127 142 
gl Export Industrie 109 gy 95 B32 92 100 96 10 126 108 113 140 
(Manufacturing 100 101 104 108 103 100 
UNEMPLOYMENT 3.7 3.6 3.3 0.9 25.7 19.2 5.6 8.3 29.1 
Billions Markl 
95 NATIONAL INCOME 24.4 29.6 29.9 155 223.0 305.5 321.2 413.0 612.5 610.2 605.3 652.4 
Exp. Surplus (goods & serv 45.% 13.4 11.2 
Private Investment Expend 200 
98a Private Consumption 432.4 470.3 452.9 
Government Revenue 237.1 253.8 243.8 
99b Less: Reparations, etc 12.0 7.9 
FINLAND Population ope tive Cre ete the Cen Ba r ( perative Credit 
eties, ( imers’ ( perative Credit Societies, and the Mort 
EXCHANGE Rates: Current official buying and selling rates are 229 and gage Bar Cash: Currency holdings and deposits with the Bank 
231 markkaa per | de r Eflective rate | e the level of the of | ¥ ' Postal Che y tem 
offic |] rate exist, } ever, for desig ted export nd rt nd 
for tourist transactior designated product AND Money Supply: Currency and deposit mone 
netituting approximats 4 per cent of total export receive i efined be ie cash | lings of the Other Bar Currency: 
premiums from per cent the their exports and Deposit Money: Demand deposits business, 
importers certain goods (mair machiner ire parts) pay foreigners, the Other Banks with the Bank 
ircharge of 0 per cent rt pr luct gener ialif ng f r Fir ‘ nd dey { busine j luals, ind fore gn 
premium payments include mushroor met ndustr products, e! th the Other Kar lime Deposits: Of business, individuals, 
granite, and fur Tourist transactior specified limits per and Other Bar Government Deposits: 
per cent above the official rate for foreigners traveling Finland 
traveling abroad er Mor l i not represent as complete a cor lida 
tior f nt the nr | data feyinning 1951, the current 
gainst Treasury Bills discounted the Bank; the net included 
N wing or se Cas als ‘Ss, aS appropriate Ne 
Bank Finland the Tre held the and Debt: Including deposits the Post Office Savings 
mil doll ted): 2.4: Bar the Post Office Department. The Markka Debt figure 
n ns of 5. dollars a e end « ear ir ; for 1929 includ axtra-hudgetar laht 
Foreign Aune t n Changes in b valuation of Foreign Currency Debt not 
reflected in corres] ng Net borre ing were as [oll n billions 
short-term dollar obligations held for reported 
i9 19.3 1951 
oa TRADE AND THE BALANCE OF PAYMENT Value of Trade Ddata refer to In 1947, I nandin 19 , 2.3 bi n markkaa of overdue interest 
i exports of home roduced j : nd imports I! home ‘ Volume on del ere ided to the Foreign Currenc Debt Debt data 
of Trade: Monthly data for the index { tot olume are season » not include outstanding r damage indemnity claim 
4 al at ljusted and pu ished as cumulat for January | Month 
data for the export individual are not MONEY AND CAPITAL MARKET: The Discount Rate the Bank Fin 
‘ adjusted or cumu i Index of total ime of exports exclude land for ' th « mercial bill 00 per cent since December 
reparatior Quantity of exports in 194 W 1, 4 thousand 1954. Char have been as follows (in per cent 
cubic meter Others thousand metric tor pulp, 800; 
Paper Balance of Payments: See ng page Date Established Kate Date Eetablished Rate 
Jan ¢ 4 July 1 5.76 
Excluded are: the Post Office Savings Banks, Savings Banks, 5.75 
1954-—-Dee 1 5.00 


includes employed applicants 
Page 


VoLuME VIII, NumBer 8, AucustT 1955 Finland 


Jan Mar Apr May June July Oct Nov Jan Apr May June 


(1948 


129 133 147 139 148 135 116 143 156 157 146 142 145 164 148 153 
2¢ 129 149 132 144 126 134 139 148 159 149 139 140 146 166 2 
131 134 146 142 150 140 109 145 159 159 161 149 143 145 163 
5 97 98 103 102 101 10 os 
(Thousands) 
51.9 37.0 11.0 1.9 6.8 24.3 26.1 19.4 
652.4 
Share Prices: Weighted averages price relatives with original base BALANCE PAYMENTS FINLAND (/n Markka 
if 
Based quotations Helsinki 1952 1953 
Gooda and Services 45.76 13.40 11.91 12.92 
PRICES AND Import-Type Goods: 81.9 per cent total weight Exporta, fob 199.61 165.18 156.69 
of exports and 62 per cent of imports in 1935, and 55 and 74 per Investment income (net 2.87 2.82 2.46 2.43 
cent respectively 1947. Unit Value Trade: Exports exclude Other (net 2.74 2.92 
reparations. Monthly data are seasonally adjusted. Cost Private Donations 
Living: Base family budget February 1950 /January Private Capital 
1951. Prior November 1951 based family budget 
1928. Series linked October 1951 Official 12.40 
Official and Bank Capital 40.16 19 99 12 24 17 66 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO Foreign loans (net)? 1.19 
Index (1934/38—100) Contractual repayments 4.24 2.21 2.9% 
dollar subscript nto IMF 18 
1949/60 115 1960/61 116 1961/62 124 1952/68 126 Other il ‘ 26 87 
National Income: The data are as collected by the UN but reassembled ~— —— — of IMF reeources 1.04 69 1.04 
for [FS to show the relationship between the nat income accounts Payments agreements (net ‘ft 6 92 6.71 2.22 
other data. For this purpose the accounts have been regrouped Other liabilities 2.47 
the export s irplus, the government deficit and vate investment Monetary gold nereanre 2.91 ; : 1.12 
. xpor Surr 4 6 D here ludes factor income fror 
Export Surplus rey here includes net factor Net and Omissions 
abroad and equal to the balance on goods and ervices as reported in 
the balance of payments The Government Deficit reported here Reparations ’ Drawings on loans received leas non contractual repayments 
measured by the finance the government received, i.e., it is the sum of 
the national income entries Net Borrowing and Net International 


Transfers Received. Government Revenue is the sum of all other current 
and capital receipt items the national income presentation. Govern 
ment Transfer Payments and Reparations are subtracted to reach the 
G.N P total. 
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195) 1954 1955 


1937 1948 1949 1950 
29.47 266.004 349.00 349.90 
2,784 200 


144 


467 

1,397 1,373 

54 850 1,189 1,355 

192 2, 166 2,704 3,120 
20 


ad 

37 768 705 
16 $15 493 05 
144 1,165 1,443 1,696 
1,154 1,439 1,687 
76 59 44 

1,380 


109 

354 420 
1,189 1,355 
1,312 1,708 1,915 

946 1,116 1,240 

3 20 38 60 

lf 493 05 

143 187 209 

8.00 8.00 3.00 2.60 
6.62 

7.8 100 91 89 
6.21 100 112 
100 116 130 
100 121 136 
100 110 111 
100 113 108 

100 108 
100 102 117 
100 102 103 


24 434, 7864 1,063 
1,060 
100 147 199 
100 102 106 
100 123 
100 132 
55 5670 611 570 
63 1,023 1,470 1,896 
108 1,593 081 466 
473 
124 289 185 

74 961 1,182 1,287 


4,15! 
9 

236 
231 
6 

RI)? 
1,183 
9 949 
2,262 
2,261 
2,185 
2,124 
137 


5.60 
137 
163 
169 


216 

1,257 
2,455 
2,453 
2,371 
2,310 
143 
118 
2,518 
4,400 
1,872 
136 
1,257 


INTERNATIONAL 


Si 
167 
394 
258 
136 
947 
1,313 
2,687 
2,683 
2,61 


449.95 350.00 


FINANCIAL STATISTICS 


Quarters 


Franca per Dollar 
349.95 


Mi liona of Us Dollare 


930 913 901 956 
302 431 
19¢ 236 3 


216 210 206 225 
1,941 1,973 
2,273 2,618 

87 123 126 104 
4,427 4,579 4,634 4,867 
4,212 4,288 

111 119 126 136 

104 172 109 101 

Billions 

210 206 226 
216 210 206 216 

940 953 935 931 
1,079 1,169 1,257 
2,260 2,361 2,366 2,455 
2,260 2,344 2,366 2,453 

146 
2,184 2,198 2,284 2,371 
2,128 2,142 2,227 2,310 

132 202 139 14 

‘ 


Billions 


654 659 702 

2,183 2,618 
2,994 3,186 3,400 
1,676 1,736 1,872 
111 119 126 136 
1,079 1,169 1,184 1,257 
320 336 447 3562 

2 30 33 36 
Per Cent 

4.00 4.00 
5.54 6.29 5.40 
1948 


69 169 166 } 
209 210 212 216 
132 111 132 
131 135 129 
108 117 


104 104 


Billions of Franca 


282 366 
355 318 334 

1948 =100 
216 179 237 
127 123 108 117 
149 146 143 
170 167 168 164 


Billiona Franca 


292 ~163 97 —260 
701 767 746 R35 
993 930 1,095 
276 136 285 
24 Ro oF 

1,286 1,276 1,271 1,240 


193 172 261 289 431 715 
lle 205 218 283 $72 658 
ae, i 13 144 113 312 412 243 312 -312 312 312 . 
1,905 2,271 2,518 2,852 
4,630 
25 136 
1900 279 225 
30b 66 
742 
2,007 
2,007 
: MA 33a 65 
33b 
43 1,431 1,639 2,177 
962 1,183 1,313 
106 147 206 143 142 150 153 
“ » 63 1565 155 153 157 156 154 154 
125 131 127 139 
122 137 127 138 
66b 119 107 112 125 
ate 67 112 118 
107 106 104 105 104 104 
International Trade 
1,560 1,515 1,380 1,475 
74 144 167 147 140 
76 188 186 168 166 
Government Finance 
> 80 504 B72 -817 773 
2,346 2,737 3,278 
2,850 3,609 3,837 4,051 
360 662 736 580 
150 204 159 109 
KS 6 78 
3,681 4,177 4,530 
1,254 1,298 1,240 1,120 


Quarters 

End Period 
349.95 360.00 


End Period 


350.00 


1,053 1,118 1,136 1,369 
424 441 474 715 
367 388 421 658 

255 243 

End Period 
259 282 308 394 

2,084 2,076 2,067 2,184 

2,459 2,642 2,677 2,852 
106 103 116 

4,664 4,758 4,912 266 
147 161 160 167 

End Period 
282 308 394 
225 235 246 25% 

136 
989 960 892 947 

1,143 1,205 1,311 1,313 

2,492 2,549 

2,437 2,488 2,549 2,683 

2,886 2,506 2,617 

2,374 2,444 2,551 
110 114 105 132 


End of Period 


107 114 113 128 
697 704 737 765 
2,459 2,642 2,677 2,852 
3,323 8,418 3, 605 3,806 
1,880 1,911 1,968 2,177 
147 151 160 165 
1,143 1,205 1,311 1,313 
364 377 401 435 
34 35 37 87 
Per Cent 
8.25 $8.26 8.25 3.00 
5.38 5.48 5.3 5.32 


163 182 215 264 
154 152 151 
167 167 165 167 
219 222 22 227 
135 143 
128 142 149 
124 131 133 
Billions Franca 
864 411 
376 387 343 368 
1948 =100 
231 238 225 276 
131 136 119 131 
142 138 137 
166 167 166 163 
Franca 
146 37 142 348 
R26 805 794 853 
972 942 936 1201 
126 134 250 
9 43 51 44 
R5 22 43 64 
1,210 1,166 1,129 1120 


1954 Months 


Nov Dec 
349.95 350.00 
1,240 1,369 
715 
447 658 

248 243 
347 394 
2,085 2,184 
2,777 2,852 
102 94 


165 167 
110 
347 394 
136 
887 947 
1,293 1,313 
2,565 2,683 
2,457 2,551 
108 132 
118 128 
768 


8,722 3,806 
2,086 2,177 

165 165 
1,293 1,313 


395 435 
3.25 
5.36 
267 285 
152 
167 
226 


138 146 
124 132 
279 293 
140 
>» 137< 
163< 
184 
235 34% 
313 532 


4,500 4530 


Jan 


1,430 
707 
654 

3 
241 
416 

2,117 

2,854 
115 

§, 502 

5,241 
169 

92 
416 
261 

55 
861 

1,308 

2,639 

2,635 

5 

2,584 

112 


Feb 


349.95 


Mar 


349.95 


Apr 


May 


3.00 


June 
149 95 
151 
3.00 
150 
168 
138 
145 


Exchange Rate 

Gold and Foreign Exchange 

Data from Other 


Government and Banks all 
Monetary Survey 
FOREIGN ASSETS 
GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED Ass 

Assets = Lia 220 
MONEY 2 
Quasi- 
UNCLASSIFIED LIABILITIES 
Bank France 

FOREIGN ASSETS 
Direct Holdings 
Loans to Stabilization Fund b30 
CLAIMS GOVERNMENT 
Assets Liabilities z30 
LIABILITIES 
To: Banks a33 
Private Sector b33 

In: Notes y33 

Deposits 233 
COUNTERPART FUNDS 
Deposit Money Banks 
CASH 
CLAIMS GOVERNMENT 

Aasseta Liabilities 
MONETARY Deposits 
Time Deposits 


Related Institutions 


TREASURY: Deposits 


Interest, Prices, Production 


RATE 
GOVERNMENT YIELD 
SHARE PRICES 
Prices: Home and Import Goods 4 63 
WAGES 1 65 
INDUSTRIAL PRODUCTION 
Producers’ Gooda 
Consumers’ Goods b66 
AGRICULTURAL PRODUCTION 
EMPLOYMENT 
International Trade 
Imports, cif 
VOLUME 
VoLuUME or 73 
EXPORT PRICES 
IMPORT PRICES 
Government Finance 
Dericit (—) orn SURPLUS KO 
Revenue Al 
Expenditure 
FINANCING 
Net Borrowing 
Use Counterpart Funds 
Use of ( ash Bal inces AS 
Dest: Foreign Currency 


France 

717 750 671 766 

664 693 615 714 

ix 159 157 155 153 ee 
460 482 
2,107 2,086 

2,845 2,892 

106 
§,311 5,524 5,518 5,554 

5,036 5,266 §, 258 5,312 
172 173 

460 482 

267 287 
901 917 

1,244 1,261 
2,667 2,706 Be 
2,663 2,699 
2,652 

115 115 

113 110 110 
769 726 705 
2,854 2,845 2,892 
3,725 
2,170 2,169 2,196 
168 168 173 

446 440 424 

5.32 5.31 5.26 5.12 ».19 

291 291 324 329 288 

152 152 152 151 154 
169 169 168 168 169 

231 232 231 234 235 
150 151 150 152 156 156 

148 152 145 149 154 

135 134 130 132 135 
105 106 

133 138 135 151 136 

116 139 138 147 138 

278 279 275 800 
127 149 149 161 149 


France 


National Income 


been 350 francs per dollar, with minor fluctuations between 
for other currencies are based the 
values these currencies terms the dollar 
mitted, since May 1953, at any rate at or betwee 
mately per cent either side the rate determined. Exporters 


are permitted to retain 16 per cent of their dollar area exchange proceeds 
and 10 per cent of the proceeds from other areas to finance the exporter 

foreign exchange expenses, The retentions are not transferal From 
January 1948 September 1949 effect. From 


January 26 to October 16, 194% a rate of 
applied all foreign exchange trar 


and selected imports paid for convertible For all other 


actior 


transactions the effective rate was an aver ge of the 214.4 rate and the 
The rate approxima frar per dollar for 
February /August and 312 for j g the effe 
tive rate 260 to 264 francs per dé 194% the erage 
rate was made applica all trade trar 


actions in convertible currencie 


September 1949 the effective rate P | ed f Approx 
mately 264 273 September 1949 the single rate 
was set for all transactions 

Annual averages the exchange rate for the dollar and 


conversion rates French franes per dollar 


IPS Conversion Kates 
Machange Kates Foreign 


Trade Gold Exthange 


26.14 

ept 1999-Nov 2, 1944 13. 80 Thereatte 

26,1948 for imports; 167 import 
far /Oect exports and fa { 

Jan 26 (ct 16, 1048 214.4 261.4 mporte: 260 N Dee f ext te and ir 

Oct 16, 1948 Sept 19, 1949 268.8 22.8 \ An Alen ts ts for October 1949 

Thereafter August for Jar 
Ma for June /Aug { ‘ 1949 


Current exchange rates for the currencies of the non-metropolitan area 
metropolitan francs equal Indochinese piaster, CFA fran 

2 metropolitan francs, 1 CFP franc 5.5 metropolitan frances, with the 
relationship of the three above currencies relative to the ‘ 
determined in accordance with the changes in the level of the French 
rate. The Djibouti Somaliland defined term 
of gold, the rate for the US dollar being 214.4 Djibouti francs per dollar 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent the metropolitan 


Gold and Foreign Exchange: The France 
cannot be accurately ascertained since the Exchange Stal ition Fund 
publishes returns and only borrowings finance the pur 
chase of gold and foreign exchange can be me sured The frat require | 
for its operations are obtained, apart from the use its capital and 
earn s, by loans from the Bank of France and by sales to French 
residents of EPU currencies obtained from EPU's credits to France 
IFS data represent the reported holdings of the Bank of France plus those 
the Stabilization Fund estimated from the sum Bank France 
loans the Stabilization Fund and EPU credits France. The franc 
igure converted into dollars the controlled rate exchange 
except for 1948 and 1949 when the Bank reported gold hold 
ings were valued 119 francs per dollar. The estimate may error 
that does not account for the franc balances, the capital, nor the 
temporarily held profits the Stabilization The error may 
significant when the Stabilization Fund has outstanding loans 
the Bank France (see line 30b) since these times the 
available the Stabilization Fund may exceed its requirements for 
financing gold and foreign exchange holdings. Its franc balances with the 
Bank France are not recorded separately the sheet 
Both the Bank France and the Stabilization 
foreign exchange. Some Bank France gold 
sheet claims foreigners, and means available for separately 
estimating the gold holdings of the Stabilization Fund. There 
breakdown holdings between gold and foreign exchange given 
and short-term obligations held for French account, reported 
banks in the US. Insofar as there are owing to the government, the esti 
mated French holdings presumably include them approximately equal 


r 
hy 
1937 1949 1950 
Ki of Kr 
> 92a $3 
92b 
0 92 1,182 1,680 1,72 
ab 93 4,956 », 642 6,212 
1953 1954 1955 95 
Population: 41.2 million 1937; nin 
Exchange Rates: Since September 1949 the rate for the dollar has 


INTERNATIONAL FINANCIAL STATISTICS 
1951 1952 1953 1954 


National Income 


9,160 10,310 10,470 NATIONAL INCOME 
11,950 13,680 13,800 NATIONAL PRODUCT 
190 Export Surplus (goods services 
() 60 Gov't Deficit or Surplus 
8,070 9,220 9,290 imption 


Govt. Transfer Payments 


amount Net IMF quota (525 million dollars 
nus IMF holdings i.e., gold subscription minus net drawings, 
trative accounts, and minus other net 


pts for interest and administrative accounts. NET EPU 
measures credit extended received from EPU. The 
estimated French holdings include credits EPU since these are included 
int lings of the Bank of France, but deduct credits from EPU (see note 
above and note below tar irvey section). The IMF and EPU 
entrie represent re ir nade available to or received from IMF or 


that France may draw 


mn of the accounts of the Bank of 
the Postal Checking System, and 


= 


data are consistent with those published 
the National Council Credit its Analyses the Formation 
Mone ASSET LIABILITIES the sum the comparable items for the 


France, the Dey 


France and the Deposit Money Banks, plus Deposits with the 
Post Office and the Treasury, less the claims the Bank France 
on Deposit Money Banks, and le the Cash of Deposit Money Banks 
MONEY comprises the Monetary Liabilities to the Private Sector of the 
Bank France, Monetary Deposits with the Deposit Money Banks, 
Postal Checking Dey ts, and deposits with the Treasury QUASI- 
MONEY comprises the Time Dey ts with the Deposit Money Bank 
data for 1937 refer 


Bank of France: 1 FOREIGN ASSETS are the same as those reported in 


the Gold and Foreign Exchange section except that they are net of 


liabil EPU during periods when France was EPU debtor, 
they represent holdings the Bank France, plus holdings the 
Stab tion Fund estimated t tank of France loans to the Stabilization 
Fund rather than Bank of France and EPU loans to the Fund. « CLAIms 
BANKS represent ints and advances the reports 
the National Council Credit these are reported claims the 
private sector and, in part, claims on the government. They represent, 
however, the means which Deposit Money Banks obtain cash from 
the Bank of France. Hence they are shown in JFS as Claims on Banks, 
and the Deposit Money Banks section, Credits from the Bank 
France on the liability side, and on the asset side as Claims on the Private 
Sector the Government, appropriate 1937 data refer 1938. 


Deposit Money Banks: Al! banks operating in I ; i 
1949, the Saar. French banking practice, BANK CASH 
Various short-term government and private paper cla lin under 
Claims on Government and Claims on the Private Sector, but readily di 
countable the Bank France, supplement the role bank cash 
4 CREDIT FROM BANK OF FRANCE represents finance obtained by the bank 
from the discount government and private assets the Bank France 
Under French practice, the borrowings and the collateral assets not 
appear on the balance sheets of French banks. Since the effect of the 
sale the prov credit banks the Bank France, they are 
hown rom Bank France and the corresponding 
bank Claims Government and bank Claims 


ail 


assets are | 
the Private Sector, as appropriate 1937 data refer to 1938 

Interest, Prices, Production The Discount Rate the Bank 
of France rate at which the Bank discounts eligible treasury and 
per for the Deposit Money The volume 
counts | hown by the amounts of Claims on Banks in the Bank 
France section. Rate (in per cent per annum) and dates establish- 
ment 
1, 194 l 19 16 

J 2, 1964 0 
Oct 
The Yield of per cent Perpetual Government Bonds issued in 1949 
averages daily quotation quoted indication the long-term 
domestic rate interest HARE PRICES are last Friday month quota- 
tions in Par for the quarterly and annual data, averages are n ade of the 
data for the months each calendar quarter year. The index Indus 
tria hare Prices is made | computing industry group indexes of 
unweighted average of price relative ad fi 
rights, and sir r actions), weighting these 

fa mpanie P h cla nat 
as of the « 1 of the preceding year, a 1 ch 
exclude 4 ed lustrie after natior 
ndex of of Home and Import Good 
of the tot gnt The index include in t 


ee 3,610 4,450 4,730 Government Revenue 

100 


VOLUME 


NUMBER 8, AUGUST 


simply manufactured goods such yarn 
primary goods further increased through the 


ced at more than one stage 


ath 

ing to those at the later stages weights equal to 

ing rather than weights equal to their gre value 
N uch of the weight given to d ymestic goods is therefore a tted to th ‘ 
whose price tend to be re ated to world price ind much of the weight 
for the import and domestic goods included is allotted to those that have 
the greatest price movement. The weights refer to 1949 Prior to 1949 
the weights refer to 1938 a The weights of the Cost of Li ng index 
refer to 1949 when rents were frozen at low level Hence rents have 
only per cent the weight The 1937 entry refers 1938. The 
ndex of Wages measures take-home pay, inclusive of family allowances 
and other social security benefits workers the mechanical and electri 
cal industries in the Paris area. An index of money wages exclusive of 
social benefits, which have risen from 1948 through 1954 from about 33 


rate is as follow 
1951 1952 
168 183 


to about 40 per cent of the basic 
1953 


188 199 


The Industrial 


1945 1949 


100 112 


1950 
23 
PRODUCTION 


Data for 1937 refer to October 1938 


Production index includes utilities and excludes construction and publi 
work The ib-index of producers’ goods, however, includes construc 


tion and publie work The 1937 entries for industria! and agricultural! 


production refer 1938 


International Trade: Beginning 1948, the customs area 
includes the Saar. adjustments customs data are follows 
illustrative year 

Exports Imports 
Customs Total 434 1,416 1,407 673 1,692 1,468 
Pius Silver 1 
Less Gold 77 
IFS Total 24 434 1,339 1,324 12 673 1,561 l 


The dollar value total trade during 1948 and 1949, when multiple 


exchange rates were effect, was (in million Exports, 2,011 and 2,722; 
Imports (c.i.f.) 3,443 and 291. Exports include only those reexport 
that have previou cleared customs as imports; imports are direct 
imports for home use plus withdrawals from customs warehouse The 
trade indexes volume and price consistent coverage with the 


IFS data on value of trade « The indexes of export and Import Price 

are Paasche indexes derived from the the value and 
exports and imports the sample. Paasche indexes ire the 
change from the base year to each date with different weights (namely, 
those of the current pe riod) for each compari He nee, they do not 
measure changes from one period the next the extent that there has 
cha in the composition of trade between those period 

been published in Etudes et Conjuncture, 


indexes of 


mea 


on, 


been any 


Laspeyres-type indexes have 


November 1954, made by recombining with 1949 weights the separate 
Paasche ir xes of each of the 26 groups. The calculation refers to trade 
metropolitan France with all countries other than its overseas terri 
tories. The indexe B) compare as follows with the Paasche indexes 
of trade with the same area A 
Exports Importa 
116 
126 124 142 
120 119 126 
The indexes of the Volume of Tra toa int for differ 
ences between the movement eries and the sum 
the value figures of the items in 1 in the construction of 
the indexe The adju tment lifference to the irme 
component. This presumes thi the iten 
not included in the sample an of those ir led in the 
ample would more similar ement ime iten 
outside and inside the sample The 1937 entries refer 
PAYMENTS: The data are summarized from the IMF 
ment and converted francs the rate 350 francs per 


= 


10] 


PAYMENTS FRA 


OF oF 


Half 


1951 1952 i953 1953 1954 

345 7 212.2 19 ay 7 

1.14 i.9 61.9 i61 4 

hits i “9 4.5 

(2.8 i2 
1 

me t ‘ 1 “a4 ! 

ereena t ‘ J 1} 

( et 14 > 4 
Private Donations ia 17 106 
Private Capital 34 17.2 27.4 
Official Donations 6395 1049 119 2 ‘42 

MSA and OFREC grants 144 ‘2 

Ald to Yugoslavia 1.3 1 

Official and Bank Capital a9 wo 5 ait 61 wa 
Long-term capital 

Loans rece| ved 41 

t-tern 7 ‘ 

Loans re 18 

on 

Othe snaete Gnerean ‘ 

Net Errore and Omissions 12.2 2.3 io 

tf th ear 19 lonations led 
er(nmet)” sand Lang-t ment err 
ans 
dollar Since the balance of payments refers t the Frane Area rather 
than to France the table entries cannot be directly compared with 
IFS data 

Government Finance: Data represent the the 
Treasur a Use of Counterpart Funds represents Treasur it ition 
of grant and in counterpart fund The a int dot I luce 
receipts from foreign grants nor but nstead 
withdrawals from counterpart fund Foreign grants and aid ‘ were 
intende 1 to pro le forely exchange re irce ind not domest f anes 
and were therefore mat ed with g ernment dey t t interpart 
funds or, when the foreign aid iter went ect to cor ereial chan 
nels, with the deposit to these a int f importer payment The 
government receives domest fir e when it draws upon the counter 
part fund However, withdrawals have hee near equal to dey t 
ina ears and the domest finance has therefore bes ipr ided near 
current! The Use of Counterpart Fund ne ide withdrawa 
or , not the net of ey t 1 withdrawa I) rey ‘ 
net borrowing and debt are in part the result of devaluat 
and of some ty f Treasury borrowing ta nted for | 
data. « Data entered under the colur for 1997 refer to 1998 

National Income: The data are as collected by the UN, but reassembled 
for show the relationship between the national accounta 
and other // data For th pur e the ace ts have been regrouped 
to approximate in the first three entries the nflationary fact the 
export surplus, the government deficit, and private investment The 
EXPORT SURPLI re ted here lew ind services, including 
net factor income from abroad, and there ea t equal concept 
to the balance on ¢g ! ind services am re rted in the | ince of pa 
ments However, the balance of pa ent tatement refers to the whole 
France Area and this difference presumabl explains wh the foreign 
deficit reported in the nat | e a nt for France ne much 
maller, Govt PAYMENT re subtracted to reach the 
GNP total. These are interest the debt, lies, and 
other transfer payments of the government which are included twice is 
the lines above: in the counterpart of the gover ent entries and in the 
accounts of the recipient sectors 


compone prir ic A ‘ Fr 
and cloth. The weig 
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Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Central Banks 


195) 


Germany 


OF Of ares 


on _ 
1937 1944 


1949 


7,290 
» 702 
1,024 
1.952 

99%) 


1950 


605 
151 


8,876 
§ , 306 
2.079 
2 979 


551 499 
54% 895 


42 , O7¢ 
6.666 
‘ 799 77,458 
20, 707 ,432 
5. 956 ,101 
220 
+, 859 +, 696 


, 006 


692 x4 

51 
9RO 1,077 
762 


INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 


Deutache Mark per US Dollar: 
4.200 4.200 200 


200 


,682 1,276 1,490 1,721 
626 184 259 326 
056 1,091 1,280 1,462 1,658 
76 29 34 28 38 
1 , 980 1,062 1,246 1,434 1,621 
1,297 034 620 734 844 
AKY 65 312 $67 424 
95 66 105 103 140 
98 197 210 230 213 
1,373 5R6 683 794 899 
1 , 368 583 680 791 
Millions Deutsche Marks: 
11,265 5,358 6,257 7,228 8,332 
20,270 54 19,753 19,719 19,463 
53,129 35,183 37,108 39,455 42,076 
10,947 6,658 6,648 7,488 7,587 
95,612 , 76 77,458 


23 ,432 
24,958 
7,101 
220 


3,932 


8,929 
0 , 557 49,759 


Marks: 


265 
515 5,941 
207 226 
19] 195 
487 18,206 
291 15,892 
367 
137 11,326 
787 1,006 


4,435 

284 
220 
102 1,077 
146 R28 R59 RRR 
132 

1,874 2,069 2,059 

4,544 

244 226 


Millions of Deutsche Marke: 
595 
459 


9,883 11,039 
34,340 36,621 39,136 
50,734 63,491 56,730 60,728 
10,428 11,321 11,539 11,967 
9,577 9,883 10,389 
1,553 1,744 1,578 


20,602 


4,357 
5,764 6,782 7,758 
2,839 2,518 3,215 
2,538 2,782 2,828 
4,370 4,983 5,481 
1,809 2,105 2,169 


2.484 4.200 4.200 4.200 4.200 4.200 4.206 
»10 295 20) 266 503 1,165 1,984 
137 964 1,621 
192 253 424 
5 
179 149 222 406 
219 403 
ase 
983 2,114 4,894 8,332 
Sip ales 4 21 18,239 18,796 19,002 19,463 
19,928 
202 42,985 60,813 
15,793 18,589 26,413 20,151 21,138 21,901 
26a 7,569 6,425 7,007 6,974 
26b 913 386 205 154 258 
27b 1,566 2,979 4,066 5,481 
4,903 8,469 9,283 
137 159 188 195 
9,992 11,648 12,975 14,121 15,982 
35a 1,119 2,138 3,018 3,349 3,651 
35e 1,670 1,605 1,359 1,055 
6,319 7,797 8,721 9,908 12,350 9,984 10,631 
988 1,086 
1,300 913 
39y 454 468 226 
392 1,699 2,628 3,167 3,412 13,811 3,478 3,667 
Deposit Money Banks 
40a 265 259 293 387 448 459 458 
1,573 1,129 1,841 2,641 3,802 1,771 2,130 2,173 
» 40> 10,782 39, 49,367 60,728 78,126 
43 7.699 8.697 10, 11,045 11,967 14,281 
43b 1,686 1,405 1,482 1,586 1,578 1,861 
9,842 14,359 20,196 28,360 22,410 24,248 
44a 4,377 6,643 10,484 14,824 20,602 25,635 16,646 17,888 
44b 4,058 6,354 11,670 16,246 20,875 12,932 13,727 
4dc 119 289 2,347 155 4,357 4,760 
44d 8,199 § ,372 7,758 11,750 
45a 4,960 3, BGR ,215 3,182 


1954 


NUMBER 


By Quarters 


4.200 19 4 
End Period 
14 >. 359 an 6 
il* i 626 
1 , 827 1,941 1.9 2,056 
42 59 44 76 
1,785 1,903 1,980 
1,20 
17 
132 74 
19] l 152 
994 1,085 1,37 
19] 1 , O82 1,244 1,36 
4 
End Per vd 
9,300 9 907 10.611 11,265 
19,29 19,647 19.931 270 
44,161 45,803 48,890 53,129 
R572 9,179 9 860 10,947 
81,325 84,636 89,292 95,612 
22,764 23,436 24,528 26,413 
691 29 427 $1,227 33,991 
7,491 7, 569 
$63 
1,019 1,096 4,082 4,118 
6,020 6,785 7,996 8,929 
+, 348 $,499 558 3,673 
9,688 9,594 
45,743 48,002 


17,195 17,528 17.532 
14,999 15,824 15 6 17,291 
2,946 3,228 2,839 4,367 
11,163 11,274 11,72 12,137 

900 792 
11,403 11,542 11,966 12,350 
3,596 782 3,590 1.941 

321 10 

04 
1,116 1,102 


2, 766 },054 730 4,323 
487 513 31 21 
» Ong ‘ 


18,154 
4,550 1,733 167 1,760 
9,501 10,404 11,750 
>, 443 1,821 182 
909 ; O30 


1954 Months 
Nov Dec 


> BRS 
612 


1,778 

7,788 19,487 
», 667 17,291 
4,36 
1,839 


>, 990 4,323 
57 21 

12,854 
10 {) 


Jan 


a0 
00] 
770 
799 
‘ 


Feb Mar Apr May 


750 64 
700 714 122 740 


466 471 162 il4 


16.022 16,725 16 16, 

+, 18% $, 402 10 141 

12,095 12,494 12,4 12,419 
927 Ont 


110 1,759 


103 


June 


Germany 


Exchange Rate 
Gold and Fors ign Exe hange 


BANK OF THE GERMAN STATI 


DOLLAI Ret rep ny | ‘ 15 
ort sland Banh alS 
Net IMF Position 4 16 


Monetary Survey «4 


FOREIGN ASSETS 
( LAIM ON CrOVERNMI 


CLAIMS ON PRIVAT! 22 
UNCLASSIFIED ASSET 23 
\ 20 


M 24 
Q MONEY «4 25 
(,OVERNMENT a26 
FOREIGN LIABILITIES b26 
COUNTERPART FUND 
(;OVERNMENT LENI ri b27 
Carit ACCOUNT e27 
I riep LIABILITH 25 
Related ID 

BANK 


Central Banks 


ASSET 
CLAIMS ON GOVERNMENT 
CLAIMS ON RLA 32 
CLAIMS ON PRIVATE 33 
(LAIM BAN} ‘ 
Laset L 
lo: Bank 
ector 35 
err t 
In: Note 
235 
UNRELEASED COUNTERPART FUNDS 36 
Fore LIABILITH 
CAPITAL ACCOUNT 
Re Pat 
ry Com 
rRUCTI I ( 
(rove all 
(la I te t 
nB Ks 
\ L i 
Credit from Central Ban y39 
Capital: Counterpart Funda « 239 


10 
Curre aff 
At Cent I b40 

CLAIMS ON il 


LIABILITIES 
I eD 
Pr ate ector b44 

ent 


End Period 

76 69 74 76 69 Foreign Lial tis 13 

1,915 1,980 2,005 1,976 1.974 1.968 > HOR Net Foreign Exchange 14 

1,287 1,373 1,369 1,406 1,408 

10,857 11,265 11,439 11,551 11,608 11,639 11,829 

20,194 2°20 870 19,629 19,847 56 RRO) 71 

53,129 54,524 55,214 56,190 56,959 

10,258 10,947 10,897 

92,223 95,612 %6,489 

25,171 26,413 25,218 

32.721 33,991 

7,298 7,569 7,383 

8,442 8,929 

+, 607 +,673 702 $,753 +,824 4,785 

0.5386 0.533 

65,425 54,343 49,862 56,587 

9,910 10,610 11,265 10,857 11,265 11,439 11,551 11,608 11,639 11,829 

4,792 4,483 4,397 4,515 4,428 4,515 3,876 4,042 4,802 4,406 

161 119 129 207 140 207 128 134 120 121 

185 180 170 173 19] 195 195 192 180 

15,689 

12,164 12,350 12,180 12,282 12,477 12,642 12,686 

4,941 3,508 4,246 3,743 3,865 

904 926 946 941 946 929 941 963 

156 156 155 160 155 160 171 174 

2,064 1,803 1,805 1,591 1,814 1,549 1,572 1,624 1,640 

4,868 4,917 4,781 4,964 4,718 4,784 4,863 4,88 

119 129 140 141 134 120 

End of Period Deposit Money Banks 3 oe : 

63,905 67,157 70,859 78,126 73,606 78,126 77,848 79,121 Liabilities 

11,514 12,092 12,576 14,281 13,163 14,281 13, 12,905 13,112 

9,946 10,446 11,044 12,421 11,522 12,421 11, 11,156 11,259 11,544 Private Sector 

32,976 34,740 37,385 36,167 37,385 

All ] RTS | 14 4 177 4 j 

1,778 1,917 1,928 1,626 Crepit Central Banks 

2 996 ono 001 > 994 O20 RLA b45 3 


Germany 


Related 


i 
1937 1948 1949 1950 
5 
52 
5602 1,028 
5 BRS 
53a 699 
53b 130 
53 154 
146 
65 166 
100 
5K 1] 
Interest, Prices, Production 
) 4.00 6.00 4.00 
62 4.63 ] 5.78 
62a 16.264 
62b 16.49% 
> 63 58 100 
64a 54 103 100 
64b 65 105 100 
65 67 107 100 
69 90 100 
International Trade 
>70 
100 
73 | 100 
‘ 74 Ba 100 
100 
76 100 
Government Finance 
> KO 96 
Ka 33 
87 .28 2.03 2.63 
1.16 
93 9.8 14.0 14.1 
9.2 16.3 20.2 


Population: 88.6 million 49.5 million 1954 

Exchange Rates: The rate for the dollar 4.20 Deutache 
per dollar, with transactions permitted, since August 10, 1953, any rate 
within the limits per cent either side the par. The rate quoted 
the mid rate; buying and selling rates are .005 below and above this 
rate. Rates for most EPU currencies are permitted fluctuate 
(since May 1953) within limits approximately per cent either 
side of the par. For a few currencies rates are still administratively set 

There also free market for “Brazilian-accounting quota- 


tions for which July 15, 1955 were discount per cent. 
early July 1955 this discount was about 9-10 per cent Under the 
ra in-Cerman payment yreement, proceeds of ¢ ent exports to 
razil are sold in this market and rts fr Br | are financed 
s0 per cent with exchange obtained in th market rr September 
1952, when this market was introduced, to February 19 coffee import 
were financed onl per cent with this 


Average par rates for the US dollar and J FS conversion rates for trade 
and gold and foreign exchange Marks per dollar 


104 


1951 1952 1953 
919 1,12 
100 
1,188 1,494 1,801 
1,067 1,1 
#96 130 ) 
160 
178 
192 
264 460 625 
4% 67% 
147 
1% 4: 
6.00 4.60 6 
5.29 
; ‘Ae 
142 180 169 
119 121 
116 114 
110 10% 
114 123 130 
119 128 139 
132 149 154 
118 134 
116 119 137 
108 107 
110 113 117 


14,634 16,759 
14,674 16,036 


nx 


143 15 180 
102 118 133 
122 131 123 
127 121 106 
128 112 103 


16.08 20.44 21.71 


16.76 19.70 20.28 
1.24 
1.50 


89.9 98.1 103.7 
113.8 126.0 134.6 

1.9 8.0 4.6 
17.8 22.6 22.4 
32.3 
64.9 70.7 76.3 


Fuchange Rates 
1987-19939 
1940-1941 

June 20, 1948-Sept 19, 1949 
Thereafter 


For historical 


1954 


Gold and Foreign Exchange: The Bank of the German States oo he 
net foreign exchange position currency. The distribution inc 

credit extended received from EPU 
Other Net Foreign Exchange refers payments agree- 
n-EPU countries. The Bank also reports its total 
from EPU when Germany 
foreign banks, export letters 
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INTERNATIONAL FINANCIAL STATISTICS 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1946 1947 1949 1950 1952 1953 1954 


SELLING Drachmas per End Year 
an Certificates > 11060 1] 140 6,020'¢: 97 10.020 15. 15 5,060' 1 60 80,100 10 
Gold: Coins 24,766 27,825 27,497 27,497 38,727 37.21 
Gold and loreign Assets Milliona of | Dollara: End of Y« 


10 Wat or GREEOI 


nds Sterling 
elated from Other urces 
Gove ent and Bar 92.8 


Trade and the Balance Payments 


Imports, c.if If 1f 3 14! 5.976 194 15 9,901 
or Tha M na of | 
22 ) if i I l 132 
#3 f 14 64 46 4x4 4 ) 
Votume or ! 19 
Millions of ( ] ra) 


Assets of the Hank of Greece Rillion {Dy 


nary 10 13 3 10 689 > 650 2.67 
34 Aj ture | 445 ) 41 2.99 
7 Others 4? KA 14 179 9 467 1 54 
Curren and Deposits Killion f lof) 
63 Rank of Greecs 2 2 1? 107 | f 904 1,392 3 2.34 
57 Sy 6 9! 120 f f 7,913 7,547 7.94 
Prices 


Production and National Income 19481 
AGHICULTURAL PRODUCTION 
v1 Tobacco 18 131 154 69 12 100 l 150 169 114 65 
Currants 171 161 158 110 100 115 115 110 115 
Rillion {Dy I 


bachange Mates 
Gold 268 27.7 13.8 6.2 6.3 10.5 10.8 

Monthly totals and 12-month aver Athens and Piraeu 
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Jan Feb Mar Apr May Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Drachmas per Dollar: End Month) 
30,100 30,100 30,100 30,100 230.10 30.10 30.10 380.10 30.10 30.10 30.10 30.10 30.10 10 10 10 10 
(Drachmas per One Dollar Official Crosa End Mont 
39,768 38,362 37,613 39,419 237.88 37.63 37.21 36.91 36.54 36.48 36.78 37.21 17.97 17.21 , 4f 19 ’ 


106 106 10.6 10.7 10.7 10.8 10.8 10.8 10.8 10.8 10.9 10.9 
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30) 790 823 876 873 402 1,020 476 928 792 467 
7 7 7 7 5 12 20 27 ef lf 13 10 . +4 
1948100) 


2) 146 17 40) 27 165 408 832 704 12 


Dollara) 
) 312.4 12.92 18.67 18.73 13.46 13.36 18.32 13.46 13 ] ‘3 13.19 19.44 
18 2.46 ,.49 67 66 >. 2.62 f 1 { 
3% 30 8.48 8.13 8.4% 8.78 8.78 10) 10.14 0 
3.27 3.38 3.47 61 3.58 3.4 l ) 1.04 
376 2 1.4) ) ] ) 1.15 1.43 ] 1.54 | 61 1.4 1.40 1.4 
195 ) 
1 5f 156 155 1L5f 5 162 lf lf 1fid If lf 167 f } 
145 148 14 149 149 149 149 15] 154 f ! 
vl 
98 
blishe October g September Beg ng June | Beginning April 20 


Page 107 


106.5 110.8 112.4 109 
98.3 102.4 104.2 101 
12,091 12,175 12,344 
2.6382 2.469 2,483 2 
5 ,895 6,029 6, a 
368 40 387 
610 566 
467 
7,644 
816 3,174 8,151 
1,472 1,478 1,659 
8,173 8,266 8,282 
73] 970 : 
1,286 1,291 1,318 
144 144 146 
224 221 227 
+, 
Beginning January 2¢ 2} 
April 9-20, 30,120 


uatemala INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 ° 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Kates Quetzales per Dollar: End Year 
1.0100 1.0100 1.0100 1.0075' 1.0075 1.0075 1.007 1.0075 1.0075 1.0076 1.0075 1.0075 
Gold and loreign Millions Dollars: End Year) 
Gold 6.7 28.5 27.2 27.2 27.2 27.2 27.2 27.2 27.2 
Foreign Exchange 2.4 2.1 7.3 16.8 0.6 13.9 14.0 11.4 
Foreign Investments 1.0 1.0 2.0 2.0 2.0 2.0 2.0 
Foreign Investments 1.0 1.0 
16 «6TorTal 9.1 10.8 11.4 51.9 4.2 49.3 9.8 40.1 42.0 44.4 43.3 
Related Data from Sources 
Government and Banks 13.4 16.4 19.6 14.3 
19 Business and Individuals 14.2 13.9 17.9 18.3 20.3 
Trade and the Balance Payments 
VALUE Millions Quetzales) 
Exports 17.6 18.0 18.6 62.0 0.2 76.1 88.9 95.7 
vl Imports, c. 1. f 20.9 21.0 19.1 146.2 67.3 64.4 64.0 71.2 40.8 75.7 79.5 86.3 
Coffee 100 102 100 113 103 126 117 
Assets the Bank Guatemala (Millions Quetzales: Year) 
30 Foreign Assers 7.9 8.8 10.6 46.7 49.6 46.1 $6.7 87.8 43.1 41.2 138.6 
Loans INVESTMENTS 8.1 7.6 4.1 10.8 10.7 10.6 17.9 
Assets of Other Banks Millions of Queli le End of Year 
42 i 4 2114.6 14.4 12.8 11.9 12.2 12.4 11.9 16.0 
Currency and Deposits Millions Quetzales: End Year 
Money 14.7 14.2 14.4 54.4 61.9 64.2 80.0 
Deposit Money: Other 6.1 19.0 18.9 19.8 23.1 22.2 
GOVERNMENT DEPOSITS 4.0 7.0 12.1 9.3 7.9 5.4 
Bank Guatemala 4.0 4.9 5.6 1.8 3.6 4.2 
56 Other Banks 2.9 4.7 4.2 1.7 1.6 2.8 
7.8 24.3 6.6 7.2 44.1 41.3 
Prices (1948 —100) 
(All 100 102 107 113 112 112 118 
Home Produced Goods 100 103 110 116 114 115 120 
Unit 
Exports (1950 Weights) 100 110 148 173 173 185 
a4 Coflee 40 8% a9 65 91 100 108 152 186 185 190 
Prices (Food) 
85 National Index 87 89 100 11 113 l 119 121 
Guatemala City Index 100 116 120 124 
and National Income (1948 
PRODUCTION 100 104 106 105 110 108 110 
Millions of Quetzales) 
NATIONAL Propuct 108.7 127.2 120.8 254.2 298.6 428.6 419.7 467.7 668.8 
Monthly totals and 12-month average Guatemala City 
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Jan Feb Mar Apr May Nov Dec Jan Feb Mar Apr May June 


Quetzales per Dollar: End Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


47.0 62.3 61.6 7.0 43.7 42.7 40.5 42.4 5.1 
27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 
19.7 26.4 19.8 16.5 15.5 13.3 10.6 7.0 11.4 15.1 17.9 
4.8 4.8 4.8 4.8 1.8 1.8 1.8 1.4 1.4 1.1 
4.8 4.8 4.8 1.8 1.8 1.8 1.4 1.4 
2.6 2.5 2.5 1.6 1.5 1.3 1.3 1.8 1.2 1.4 1.7 1.4 
60.9 59.6 58.0 45.8 43.7 40.4 
44.7 2.0 53.5 54.1 48.0 40.4 34.1 42.6 44.5 48.2 51.1 
25.5 31.3 24.8 18.0 14.6 12.3 9.8 14.3 17.8 24.7 29.3 31.8 
19.2 9.7 22.2 23.5 22.6 21.8 21.7 20.3 19.7 20.1 19.8 18.9 19.3 
(Millions 
13.2 15.4 18.4 12.3 6.3 7.6 2.3 3.6 1.4 3.3 9.2 
9.0 6.1 6.7 7.0 6.0 5.9 8.1 6.7 8.7 8.6 6.0 
(1948 100) 
222 265 279 159 66 4 2? 
60 23 
Millions End Month 
47.0 53.6 §2.3 61.6 47.0 43.7 42.7 40.5 37.8 34.3 34.3 42.4 45.1 
17.9 18.7 23.1 21.8 18.1 20.0 21.0 28.6 28.8 29.6 
27.1 25.9 22.2 19.5 7.6 16.1 14.8 5.8 14.2 16.4 
(Millions End Month 
2.6 2.5 2.6 1.6 1.5 1.3 1.3 1.8 1.2 1.4 1.4 
27.0 20.3 17.0 16.2 17.5 16.2 13.7 
(Millions Quetzales: End Month) 
86.6 87.0 89.4 87.5 83.6 81.0 84.2 80.5 79.2 76.4 
32.4 34.9 31.3 25.8 26.4 27.3 26.8 24.5 
1.7 1.8 1.8 1.9 1.8 1.6 1.6 1.8 2.0 
5.9 6.1 5.6 5.4 4.3 6.4 9.1 9.7 
4.6 4.8 4.5 4.3 3.1 3.2 7.6 10.8 
1.3 1.3 1.1 1.1 1.2 1.2 
53.4 52.4 46.0 41.5 40.5 42.4 50.4 
(1948 
112 118 118 123 122 120 120 124 116 117 112 109 112 109 
113 119 120 124 121 119 115 114 115 
103 103 100 105 107 106 106 108 101 100 
203 211 224 241 256 269 
123 127 129 133 138 138 134 131 
125 128 126 127 127 129 
122 120 107 102 103 108 103 124 141 122 110 124 


Beginning July September 80. September. 
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2 Th 7 79 
3.7 7.73 
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2.83 4.02 


47.58 
26.63 45.13 
10.69 15.75 
21.65 
3.78 7.73 
15.28 7.18 
11.35 17.95 
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1.99 

2 70 
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4 
x4 
7.79 
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1.67 
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§.92 


1.62 
1.20 
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1953 By Quarters 


4 ) 00 00 2.00 
M D 

21.96 25. 68 24.35 22.10 
1] 11 1] 1] 
21.85 25.57 4.24 21.99 
2.99 2.49 2.04 2.2 
18.70 

62 6? 62 §2 

Mi na of Lempire 

49.90 6.33 2.79 48.70 
8.24 1.75 9.63 9.48 
11.61 11.70 10.79 
00.01 107.96 107.48 104.36 
40 60.32 OF 59.42 
7.4 16 8.37 8.84 
7.36 2.43 10.66 7.79 
19.0% 21.58 21.51 21.93 
7.54 5.47 6.98 6.38 
6.23 36.74 9.36 


43.92 51 

7.08 6. 6 2 
1.91 1.89 1.6% 1.67 
54.14 63.82 60.17 65.72 
60.14 56.36 
10.25 15.30 13.74 12.65 
2.81 32.41 41.9 31.87 
7.36 12.43 10.66 7.79 


Mil iona of La mpiras 


13.26 11.61 10.93 
4.75 4.19 
§.29 7.89 6.74 
4.64 3.83 
1.43 1.43 2.38 2.18 
23.89 24.10 25.48 26.53 
46.54 
25.72 25.95 26.04 
6.05 6.32 6.44 6.92 
9.14 9.89 9.50 10.11 
1.91 1.89 1.67 


Millions 


1.3 1.24 1.09 98 
§. 81 7.88 RT 
13.58 14.96 15.26 

1.84 1.93 1.92 


2.0 0 , 0 

1948 

120 125 123 129 

Millions of Lempiras: 

22.8 47.5 34.8 29.0 
12.9 27.0 21.6 20.2 
4) 4 31.0 25.3 26.3 


100 


1948 


INTERN 
Lempiras per Dollar 
if 4 1 7.93 4.6% 9 4% 
271 6 57 
iy Millions of Le mpiras 
1.61 8.17 21.16 40.40 42.60 44.2) 
33b 2.7 2.46 
7.14 
11.10 13.06 2.10 1.88 1.64 1.27 
40 7.19 8.9] 14.54 12.46 14.66 
7.19 5.40 6.29 4.19 4.80 
40b 5.80 9.14 6.57 6.74 9 RG 
5.20 18.59 18.96 17.65 21.84 
6.18 25.81 21.91 23.13 27.86 
2.03 4.75 4.93 5.04 
1.95 1.19 1.04 1.26 2.21 2.17 1.62 
2.67 4.65 4.44 5.98 
2.03 2.72 5.75 6.85 9.59 10.98 11.11 
Per Cent 
2 0 2.0 
100 105 123 120 126 137 
107.8 109.8 115.0 134.2 
81.7 80.2 82.2 
4.2 9.1 18.0 24.2 
».4 5.3 5.4 9.8 
64.6 74.2 115.3 107.8 103.1 
100 R7 RO 59 50 105 
fae 100 162 231 186 239 194 
100 113 151 160 215 
100 113 124 123 126 126 
100 134 184 241 240 346 
100 103 123 117 135 131 


VoLumM 


VIII, Aucust 1955 


Quarters 1954 Months 


Nov Dec Jan Feb Mar Apr May June 
End of Peri 1 
2.00 2.00 > 00 2.00 2.00 2.00 2.00 2.00 2 00 2 00 > 00 00 
End Period 
25.47 27.36 25.45 23.94 22.40 21.65 21.68 21.44 22.01 
25.36 27.26 25.34 23.56 23.8 3.56 22 1.54 1 1.90 
2.70 2.44 2.18 2.14 1.98 1.2 1.80 
62 62 6§2 62 §2 62 62 62 
End Period 
10.99 12.3 12.74 
16.62 44.87 16.43 
11.23 10.30 
115.18 117.08 
9.560 10.81 
6.56 9.33 91 6.23 80 6.253 17 4 ; 4.72 ».16 6.86 
25.49 28.95 
1,72 2.8 
40.16 38.46 
End Period 
50.94 54.72 50.90 47.34 43.29 42.88 44.02 
7.72 9.57 12.51 12.10 10.76 10.81 11.69 12.49 
1.45 1.43 1.44 1.44 1.44 1.44 1.73 
64.21 68.08 65.96 65.38 65.32 65.38 61.93 61.30 61.9 
60.92 64.93 62.19 61.29 60.62 31.29 19.00 5.98 91 4 40 
2.63 16.07 16.63 15.65 15.69 15.65 14.10 13.64 14.56 14.10 
41.73 39.53 39.75 39.41 39.12 $9.41 37.96 37.59 9.55 19.21 i.44 
6.56 9.33 5.91 6.23 6.23 5.17 4.29 4.72 
47.04 46.14 46.09 44.68 44.96 43.93 44.65 43.69 
13.88 18.79 16.10 16.60 15.65 16.60 15.07 13.01 13.26 15.24 16.4 
End Period 
11.48 13.05 13.76 14.66 13.48 14.66 13.72 12.58 11.65 12.08 12.33 
6.97 7.32 7.81 9.86 8.17 9 RG 7.75 7.20 6.55 7.60 7.84 
5.09 4.66 4.08 3.96 4.28 3.96 
27.08 24.64 24.45 
48.77 48.65 49.41 
26.70 6.77 86 27.09 RG 0.57 0.70 ) 54 63 
7.68 7.70 8.17 
2.25 13.09 13.00 
1.45 1.43 1.44 1.44 1.44 1.44 
End of Period 
2.04 3.23 2.59 
1.18 1.09 53 
Re 2.13 ? 
9.55 10.23 11.98 
18.06 19.83 
1.11 1.05 
1.92 2.10 2.64 
12.46 16.35 
Per Cent 
2.0 2.0 0 2 0 2.0 2 0 0 0 0 0 0 
1948 
134 139 134 138 138 139 135 139 140 
Millions Lempiras 
27.7 42.1 
18.6 19.2 
25.9 20.8 29.2 11.1 
1948 @100 
81 78 f 
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Hond uras INTERNATIONAL FINANCIAL STATISTICS 


Me 1937 194% 1949 1950 1951 1952 1953 1954 


National Income 


95.5 61.4 413.6 420.3 NATIONAL INCOME 
145.5 412.5 473.9 NATIONAL PRODUCT 
92a 2.1 f 6.9 7 ; 18.1 Export Surplus (goods & services 
92b 1.9 1.6 2.6 Gov't Deficit Surplus 
Population: million 1937; 1.61 million 1954 tender until 1937 and, owing the war-time shortage coin, was again 
made legal tender in 1943. The series on Money agrees with the data on 
Exchange Rates: Current buying and selling rats re 2.00 and 2.02 money in circulation published in the Central Bank's Monthly Bulletin 
lempiras per dollar. The buying rate has been 2.00 since 1934, but, comprises Time and Savings Deposits with the Commer- 
until July 1950, separate selling rates 2.025 the Northern Coast cial Banks and Related Institutior 
and 2.04 Tegucigulpa were effect. conversion rate for trade 
and gold and foreign exchange statistics 2.00 lempiras per dollar 


The Central analysis the factors leading changes the 


Gold and Foreign Exchange Data prior 1950 refer the money supply, shown the table below (in millions lempiras) 
Fund COMMERCIAL BANK holding nelude those the based the classification expansionary and contractionary factors 
aie Related Institutior Foreign Exchange is almost all | dollars and between those of “external” and “internal” origin 
includes some long-term securities. « DOLLARS As Keportep ny US are 
deposits and short-term obligations held for Honduran account, 
reported banks the New York Federal Reserve District Prior 1950 1951 1952 
and banks, the data reported this section from Honduran source Bank 4066 43.85 
presumably include them approximately equal amounts. Commercial Banks 6.45 4.04 4.46 
POSITION is Honduras’ quota (2.5 million dollars) minus IMF holding Coin in ¢ slat 3.67 69 
of le mpiras, the gold subscription The data re ported from Honduran mastic 6a ai 
sources not include the net IMF position. The IMF entries represent Commercial Banks Domestic 20.67 23.02 
x resources made available to or received from IMF and not the sums that Conteastion Pactere 2414 32.87 40.39 43.5 
Honduras may draw (Foreign Liabilities 1.14 1.10 1.68 1.49 
Central Bank 02 0 
prior to 1950 the Exchange Fund), the Commercial Bar and Related INTERNAL OnIGIN (Non-Monetary Lis 23.00 78 42.05 
Institutions, and US coin in circulation Data beginning November 17 + 22 38 
1954 not include the accounts Related Institutions. MONEY com 
prises the Monetary Liabilities of the Central Bank to the Private Sector, Money Supply 38.5 47.50 62.49 69.42 


the note issues of the Commercial Banks prior to 1950 when they had BANK DEBITS are monthly totals and averages of monthly totals of 


the note issue privilege, Chech ing Depo its with the Cor mere ial Banl withdrawals from checking len etth the Commercal Banks and 

and Related Institutions, and US coin in circulation The data on the Development Ban! 

MONEY indicate six-fold increase since 1937, while prices have only 

doubled and the exchange rate has been held constant without 

controls over current payments. The six-fold increase in the dollar value Central Bank: I The Central Bank, established in 1950, assumed the 
exports and imports helps confirm the conclusion that there has currency circulation functions the Banks and the 
been increase the size the Honduran economy and the extent former Exchange Fund and acquired their foreign exchange counterpart. 

which production for the market rather than for household use Data prior 1950 refer the Exchange Fund, most whose liabilities 

barter, The six-fold increase money, however, depends upon the very were the Commercial Banks. The Commercial Bank note issue 

low estimate the 1937 circulation coin. coin was legal included line (see notes Commercial Bank section 


Millions Lempira 


FOREIGN ASSETS include, 
ings of US coin. These amounted to 2 Se | 


Commercial Banks: CASH excludes, ar 


hold 3.2, 1.4, .6, .2, and n 
lempiras at year-ends from 1948 through 1953. The large cash reserves, 
the early years indicate that the development banks money 
creating institutions is relatively recent Even now they maintain 


domestic cash reserves, and foreigh assets, equal more than half their 
jemand liabilities. 1% Checking Deposits include, prior to 1950, Com 
mercial Bank notes (2.0, 3.2, and 3.2 million lempiras 1937, 1948, 
and 1949) and Government Deposits (.9, 2.0, and 4.1 
1937, 1948, and 1949 

Related Institutions: Comprises state-owned Development Bank and 
four mortgage and capitalization banks The Development Bank 
operates with a large capital and is the only one of the Related Inatitu 
tions that has checking deposits. It engages in granting short, medium 


llion lempiras 


and long-term credit primarily agriculture. The other banks have 
savings accounts including, in the capitalization banks, those accumu 
lated under contracts calling for periodic deposits. Their assets are 


mainly mortgage loans 


Interest Rates: The Advance Rate the Central Bank the rate 
which the Bank makes advances Commercial Banks. The volume 
of such advances is ordinarily small The amounts shown, through 
March 1955, Claims Banks the Central Bank section represent 
mostly loans the Banco Atlantida and the Banco Honduras 
per cent resulting from the transfer their note issue powér 
the Central Bank. 


International Trade: Trade data compiled customs are 
fiscal year basis and undervalue bananas. Since the undervaluation 
large and since bananas are the major export, the customs data are 
half, less than half, the estimated sales value exports. data 
are Central Bank figures calendar year basis and adjusted the 
Central Bank include the estimated commercial value bananas 
Exports are also adjusted deduct small amounts gold. 


1937 1944 1949 1950 1951 1962 1953 


Central Bank Total 5.9 109.1 111.6 117.6 132.9 122.9 1s4.2 
Of which 
banana adjustment 16.6 66.2 66.6 62.6 64.8 56.9 45.3 
Leas gold adjustment ~1.6 1.3 8.9 2.6 
IFS total M4 107.8 109.8 115.0 132.9 122.9 194.2 


Exports include only those reexports that have previously cleared cus 
toms imports; imports are direct imports for home use. 1937 data 


for import value cover the fiscal year ending June 


Honduras 


The amount gold 
gold exports 

BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook The « xport an j import entries are ai ghtly larger than those 
in / FS, chiefly because of small valuation and other adjustments 

National Income: The data are collected the but reassembled 
for IFS to show the relationship between the national income accounts 
and other FS data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors 
export surplus, the government deficit, and private investment. Ex- 
port Surplus reported here includes net factor income from abroad 
and hence almost equal the balance goods and services 
reported the balance payments. The Government Deficit re- 
here the net all current and capital account entries (except 
Eoovouten as defined in the national income accounts) of the central and 
all local governments and the capital expenditures government enter 
Government Revenue includes the surplus public enterprises 
and, insofar there are government transfer payments these have been 
deducted from revenue Data for 1937 refer 1938 


production is indicated by the series on gold 
dollars per ounce and the index the volume 


BALANCE OF PAYMENTS OF HONDURAS (In Millions of Lempiraa) 


1950 1961 1962 i968 
Goods and Services 7.1 ‘ 5.1 22.3 1.6 
fob 113.0 114.2 135.4 127.8 141.9 
Importa, fob 76.7 69.4 “4.2 116.4 107.8 
Transportation (net) 6.48 6.6 4.4 7.0 7.9 
Inveatment income (net) 4.8 41.4 7.6 26.48 29.7 
Other (net) 5 2 1.7 
Private Donations 164 1.4 
Private Capital a9 5.3 24.6 26.6 a7 
Official Donations 1 2 5 5 5 
Official and Bank Capital 7.6 i7.4 16 2.7 
Long-term capital 9 1.0 5.0 +4 2 
Short-term capital 
Liabilities 6 1.6 2 
Central Bank foreign assets (increase — ) 1.3 18.0 16.4 22 27 
Commercial bank foreign aaseta (iner ) 2.3 4.0 7 vy 


Monetary gold (increase —) 


Net Errore and Omissions a4 61 17 


v4 
he, 
| 
| 
¥ 
Me 


— 


hh 
1937 1934 1939 "’ 1946 1947 1945 1949 1950 1951 1952 1953 1954 


Exchange Rates 


| Official j { lf 4 16.32 16.32 16.32 


‘ 4.4 4.750 6.454 6.4 6.4 6.4 9.31 lf 6 ) 
; Gold and Foreign Assets Vi of End of Year 
ia 10 NATIONAL Bank 1.2 1.3 1.2 10.2 13.1 7.5 8.2 9.4 9.0 16.3 20.2 
Gold 1.0 1.0 1.9 1.0 1.0 1.9 1.0 1.0 1.0 1.0 
16 Total 1.3 1.3 1.8 38 11.5 14. 3.1 8.7 9.5 9.8 16.7 20.6 
Related Data from Other Source 
16 HORT-TERM ASSETS IN THE 4 3.6 3.8 3.5 & 7.5 8.9 
CREDIT FROM 1.9 3.3 5.9 
Trade and the Balance Payments 
VALUE oF ‘TRAD! In Kronur Vill ‘Kr 
20 Exports 71 9] 9] 196 xg 421 
or TRAD! n D ar VJ naorl 
2 Export 13 12.9 44.9 44 40) ) 14.6 9.4 43.4 51.9 
Import 11.9 11.1 69.1 9.4 56.7 69.4 
VoLUME TRADE 1948 
5 Import ) : 123 127 100 93 71 94 91 120 


26) Ner wirh EPU Area 3.3 ».2 4.0 6.8 
10 4 i 65 251 t 67 124 143 136 255 319 


32 Government S 4 79 108 4 121 111 123 
Official entities 7 7 7 186 14] 139 127 117 23 111 
34 Business and Ind lual 8 538 } 268 4/ 11% 490) 601 679 172 872 
40 FoOrReIGN ASSETS 2 2 10.8 18.1 8.2 9.5 7 6.9 12.5 6.3 6.0 
51 Curren Gro 18 14 f 17% 118 1X 190 204 04 227 287 269 
i 54 COUNTERPART FUNDS 4 14 109 230 211 197 19] 
Government Finance Mi of Kr ir: Year Ending Dece er 
FINANCING DEFICIT 
Net Borrowing 11.6 63.9 74.9 21.8 18.3 
6h Use of Cash Balances 6 4.2 2 7.6 ae 6.1 12.7 42.0 15.8 
65 Krona Dent 0 37.2 103.1 159.2 216.5 18.0 202.4 196.5 181.6 
66 Foreign Currency Dent 49.2 8.1 6.2 19.2 31.9 107.4 197.8 226.6 219.0 
Prices 
80 Exports * 2k 6} 90 QR 100 93 138 170 174 172 
Cost LIVING (Reykjavil 100 102 122 154 173 172 174 
Production 1948 =1 
90 PRODUCTION 65 60 63 17 105 100 78 90 88 94 
(Bi 
NATIONAL 1.61 2.02 2.30 2.60 


Moving cross weights 
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VIII 


NUMBER & 


Jan Feb Mar 
16.32 16.3 16.32 
20.55 20 20.55 
26.26 26.25 26.25 
16.26 16.26 16.26 
14.8 18.30 18 30 

21.1 21.16 21.16 


18.1 19.8 1 
1.0 1.0 
11.6 13.3 
5.6 


o 
to 


2 5 
285 412 
1,014 1,021 
119 112 
121 120 
775 788 
7.8 6.2 


498 494 
245 238 
253 256 
718 

196 195 


1 
on OF 
“ 

18 
21 15 


9.2 
8.2 
19.2 


16.26 


21.16 


17.0 
1.0 
7.8 
8.2 

17.5 


3 


1954— 


July Aug Sept Oct Nov Jan 
Krénur per [ Dollar: End of Month 
16.32 16.32 If 16 «616.3 | 
2 25 6.25 ) ) 5 
16.26 16.26 16.26 16.26 16.26 16.26 16.26 
18 30 18 30 14 30 18 30 18 30 14.30 14 

21 15 21 1 21 15 21 15 21 16 21 15 

17.6 17.1 18.0 18.8 19.5 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 
x 8.2 8.9 10.4 7.9 
8.2 8.2 8.2 9.f 9.6 8.7 8.7 

18.4 17.8 18.3 19.4 20.0 6 17.9 
g.9 
5.6 6.7 5.8 6.0 6.9 5.9 4.5 
1.3 4.5 5.1 4.4 
6.2 5.9 6.2 5.4 5.3 9.7 
(Millions of U’. S. Dollar 
2 3 4 
Millions of Krénur: End of Month 
276 265 282 297 4 


1,146 


136 125 147 145 123 148 
118 118 117 116 111 108 
R99 913 929 929 914 R72 Xx 
117 113 112 100 
Millions End Month) 
12.6 10.8 5.8 8.8 7.3 6.0 4.8 
Millions End Month 
519 558 567 550 
272 26% 279 273 266 69 ‘48 
247 238 247 284 301 281 27 
199 198 194 191 191 
1948 @ 100) 
174 173 174 174 174 175 176 
> > < 


Beginning October 
July 


Beginning September 


Beginning March 


Beginning April 


1955 — 

Feb Mar Apr 

16 16.3 16 

) 20 20 

16.26 16 > 16 

66 

16.3 17.0 15.2 
1.0 1.0 1.0 
6.6 8.4 
8.7 7.5 7 


256 267 

1,147 1,178 

133 142 
108 107 
906 92 

97 103 


Iceland 


May 
) 
14.6 
1.0 


106 


June 
16 4 ! 
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Apr May June 

16.32 

20.55 20.55 

18 30— 18.80— is a 

9.9 10.4 

8.2 8.2 

19.7 20.2 16.7 17.4 15.6 15.0 

4.5 3.5 6.8 7.2 4.7 5.2 2.8 6.8 

301 309 289 237 227 

042 1,084 1,259 1,151 1,218 
130 139 136 134 165 160 

120 119 118 119 106 105 

793 825 1,005 946 

239 251 265 269 244 253 261 280 

198 197 197 199 186 190 190 192 

60 

80 


India 


INTERNATIONAL FINANCIAL STATISTICS 
1937 VV 1948 1949 1950 1951 1952 1953 1954 I il Il ; 
Rupees per Dollar: 
1953 4.762 4.765 4.728 4.72% 4.765 4.718 4.718 4.740 4.72 
>i 90 3,354 1 1,982 1, 888 1,729 1,765 782 1,767 1,745 1,732 1,765 
256 247 247 247 247 247 247 247 247 247 
13 416 4,099 1,735 1,640 1,482 1,518 935 1,520 1,498 1,485 1,518 
ss 14 52 63 56 62 65 99 87 76 87 93 99 
M 5 16 4) 72 72 72 72 72 26 —72 —72 —72 —72 
Monetary Surve 
20 1.28 10.67 1 8.66 8.74 8.21 7.46 7.63 7.71 7.64 7.53 7.47 7.63 
hs 21 10.32 10.27 10.9% 11.00 11.12 10.81 11.05 11.00 11.12 10.81 
4.76 6.05 5.63 5.57 6.28 6.18 6.11 5.57 
23 1.11 1.30 1.43 1.2 1.46 1.58 1.72 1.36 1.52 1.5 
26.37 24.55 25.91 26.50 25.66 25.58 26.76 26.18 25.5 
> 24 3.09 1 19.76 18.15 18.33 17.74 16.82 17.15 18.43 17.51 17.40 16.70 17.15 
25 3.13 3.28 3.67 3.85 4.40 4.6% §.27 4.50 4.65 4.68 
15 26 2.16 1.55 1.70 Ske 1.78 1.16 .60 1.43 1.37 1.44 1.16 
27 65 66 64 68 .75 73 76 75 .73 
28 66 90 1.54 4.43 1.90 1.85 1.71 1.98 2.10 1.85 
4.77 4.69 5.92 5.16 4.96 5.04 4.98 4.78 5.02 
Reserve Bank 
10.0 Billions Rupees: 
9| > 30 1.28 10.67 1 8.66 8.7 8.21 7.46 7.63 7.71 7.64 7.53 7.47 7.63 
2.28 15.74 14.45 15.10 13.88 14.06 14.35 13.63 13.88 
34 2.17 15.14 13.74 69 13.89 2. 86 12.68 13.08 13.09 12.96 12.50 12.68 
; 34a 28 1.12 1.18 1.01 .98 85 .83 1.11 84 . 82 . 88 . 83 
>34b } 11.70 10.79 10.84 10.65 10.19 10.51 11.37 10.62 10.60 9.96 10.51 
34d 11 2.16 1.55 1.70 But 1.78 1.16 .60 1.43 1.37 1.44 1.16 
5 By 1.85 11.88 11.06 11.20 10.98 10,49 10.82 11.57 10.90 10.95 10.28 10.82 
34 3 4.26 2.67 2.49 2.91 2.37 1.86 1.51 2.19 2.01 2.21 1.86 
1.29 1.27 1.33 1.26 1.16 1.14 1.09 1.20 1.13 1.14 
aims On 40 1.04 1.20 1.06 .92 1.09 .80 .85 81 
40b 44 .43 .40 50 .45 
>4i 4.37 4.50 3.67 4.15 3.41 3.49 3.68 3.21 3.32 3. 54 3.49 
7 »42 4.26 30 4.72 5.78 5.37 5.28 5.95 5.92 5.84 5.35 6.2 
4} 402 10.16 9.55 10.05 10.22 10.16 10.11 11.29 10.39 10.47 10.30 10.11 
» 43 49 5.60 5.24 5.01 4.96 5.53 5.05 4.99 ». 00 4.96 
3 44 2.79 2.80 3.03 4.08 4.44 3.59 3.95 3.47 3.59 3.61 3. 5§ 
45 65 66 .68 68 .73 75 76 75 .77 
> ‘ « ‘ 
Related Institutions 46 17 10 .04 .02 10 19 .13 02 .02 
1275 
Billions Rupees: 
502 15 17 18 28 27 30 3 .28 29 80 
54 O8 10 10 10 11 .10 
61 3.65 4.02 8.05 3.28 3.69 3.64 3.65 4.62 3.64 3.65 3.65 
i2b 74 145 103 100 110 92 6 99 84 87 87 88 
> 63 78 121 90 100 126 9Y 86 136 78 4 85 95 
100 104 102 105 100 102 105 110 105 
103 101 100 112 129 139 126 128 131 
International Trade 
Millions Rupees 
? »70 4 ) 4,661 5,458 7,670 6,167 », 315 5,627 1,325 1,196 1,304 1,488 
70a 1,768 1,201 1,622 1,106 1,214 239 247 
5 70b 058 786 714 956 803 1,024 1,307 220 21 289 393 
>71 5.348 7,167 5,547 8,538 8,071 », 701 5,978 1,334 1,651 1 ,487 1,241 
10 
80 1953 1954 1955 


T 1955 


1954 By Quarters 1954 Months 


End Period 


IV Nov Dec 


4.718 4.718 4.745 4.765 4.760 4.765 
4.755 4.750 4.785 4.808 4.803 4.808 


End of Period 
1,929 


79 Kx 

36 36 26 
Approxin ale Er d of Period 
7.93 7.84 
10.71 10.93 11.21 
6.30 6.41 6.12 6.4 
1.49 1.55 
26.43 26.72 26.72 26 
18.46 17.98 17.67 


5.39 5.04 5.10 5 
Last Friday Period 
7.93 7.84 Pe 7 
4.98 5.14 5.22 4 
$1 18 06 
14.36 14.36 14.25 14 
13.28 13.26 13.32 13 
80 1.00 l 
11.16 11.00 10.71 
70 1.47 
11.43 11.31 11.04 ll 
86 1.95 2.28 | 


1.18 1.13 


Last Friday Period 


19 .97 

36 37 

59 
3.38 3.47 3.67 3. 
6.00 6.08 5.78 5 
10.62 10.96 
5.14 5.37 5 
3.58 3.66 3.82 

fiw 76 76 

31 06 


End of Period 


Ol 01 Ol 
19 20 
Os O# OY 
1.06 1.08 1.14 l 
Per Cent 
3.60 $.62 
1950 «100 
112 
104 
105 117 153 
44 45 
101 10] 100 
131 156 14 
] l 7 


) 1,877 1,885 

4 1,762 1,782 
7 247 247 
1,514 1,535 
6 26 26 
7.61 
11.15 11.05 
6.15 >. 28 
72 1.70 1.72 
76 26.61 26.76 
18.02 18.43 
60 60 
io 76 75 
l 1.71 


‘ 
5.10 4.89 
12 13 12 
10 01 10 
06 14.01 14.06 
Os 13.04 13.08 
l 1.16 1.11 
10.87 11.37 
7 18 17 
60 4 60 
7 11.19 11.57 
| 1.86 
1.06 1.09 
09 1.13 1.09 
42 .37 42 
6% 76 648 
3.71 
95 5.82 U5 
11.19 11.29 
5.51 ». 53 
95 4.95 $.95 
40 76 49 
01 Ol 01 
11 12 11 
21 21 21 
‘4 
Os Os 
19 1.16 1.19 
) 4.50 
71 $.71 4.71 
4 112 109 

164 171 
“4 92 
153 158 
) 611 

f 134 106 
] 624 


India 


Exchange Rates 


BUYING 
SELLING RATE 2 
Gold and Foreign Exchange 
GOVERNMENT AND BANKS 4 10 
RESERVE BANK il 
Gold 2 
Foreign Exchange 13 
Related Data from Other Sources 
Government and Banks 
Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT ; 21 
UNCLASSIFIED ASSETS 
Asseta Liabilities 220 
MONEY 24 
QUASI-MONEY 
GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 
Reserve Bank 
FOREIGN ASSETS 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS PRIVATE SECTOR 
CLAIMS ON BANKS 33 
Asaseta Liabilities 
MONETARY LIABILITIES 
To: Banks 
’rivate Sector 
Local Governmenta c34 
Government 
In: Note 
Deposits 234 
Related Data 
TREASURY COIN 35 
Commercial Banks 
CasH 40 
Currency 
At Reserve Bank b40 
CLAIMS ON GOVERNMENT 41 
CLAIMS ON PRIVATE SecToR 42 
A Lial lies 240 
DEMAND DEPOSIT 43 
Time Deposirs 44 
CAPITAL ACCOUNT 45 
CREDIT FROM Keserve BANK 46 
Related Institutions 
COOPERATIVE BANKS 
Cash 50 
Claims on Government 51 
Clair n Private Sector 52 
Liabi ‘ 
ind Dye t 5 
I Lye 5 
Post Orr ivings Deposit 55 
Interest, Prices, Production 
60 
Gove ri 61 
Ma f 62 
J 1 afi2 
Or lextile M b62 
Tea | 63 
( IN 65 
I PRODUCT 66 
International Trade 
| 70 
i] ‘ 


Jan Feb Mar Apr May June 

4.808 4.808 4.795 4.785 4.795 4.808 

1,828 1,809 1,782 1,7 1,780 1,778 1,780 1,749 1,739 
247 247 247 247 247 247 247 247 
1,562 1,534 1,532 1,530 1,533 1,502 1,492 

26 

7.70 7.69 7.70 7.55 7.50 

11.80 

6.50 6.76 7.04 

1.57 1.73 1.71 

27.02 

18.72 19.10 19.75 19.99 19.86 

4.76 4.88 ».10 5. 5.30 47 
70 1.22 1.47 59 64 56 60 

5.84 5.99 5.57 5.56 6.66 5.70 5.54 

12 12 11 09 09 Tee 

14.17 14.37 15.06 15.11 15.08 

11.42 11.66 12.03 

11.75 11.99 12.34 12.6 12.73 

1.43 1.33 1.46 1.28 

1.10 1.12 1.13 1.16 1.17 

3.73 3.73 3.65 

6.16 6.43 

11.26 

5.55 5.66 5.54 

3.97 4.00 4.06 

1.20 1.22 1.27 1.30 

3.50 4.50 3.50 3.50 

110 110 110 

143 151 

117 


India 


International Trade 


72a 

72b 92 125 19 

123 

y 75 {) 95 93 


Population: 404 million in 1937 in the present area of India; 377 million 


m 1954 


Exchange Rates: The rupee has been maintained the fixed rate 
13.33 per pound since 1931. Before 1939 and since 1951, that 
excluding the period when the sterling /dollar rate was fixed, Indian rates 
for non-sterling currencies have fluctuated with sterling rates for 
those currencies 


Annual averages rates, or period averages for period which rate 
were iministratively set, and /} conver n factor )} purees per 
dollar 

IPS Conversion Factors 
Rachange Mates Foreign 
Trade (old Kachange 
1947 2 49 1.42 

146 4 ‘ l 
Jan-Aug 1959 Thereafte ‘ 

pt 1939 Sept Tt) 
opt i ike ‘ 4.76 
‘ ’ 19 for ex 
4.742 


Gold and Foreign Exchange: Foreign exchange is virtually all sterling 
and includes yme long-term securiti« I The fall of foreign exchange 
holdings in 1949 results largely from the fall in the dollar 
holdings, and part from the partition India and Pakistan. Foreign 
assets were transferred from the Reserve Bank Pakistan and 
1949 See notes Monetary Surve The Government and 
series includes holdings of Scheduled Banks and of government agencies 
abroad 


sterling 


DOLLARS REPORTED dep and short-term obligation 
held for Indian ace int, it all banks in the | In so far 
as these are owing to official ions, the data reported from Indian 
source presumably include in approximately equal ar int 
Net IMF Position quota (400 million dollars) minus IMI 
holdings of rupees, i.e., the gold subscription minus net drawings. The 
IMF entries represent resources received 
IMF and not the sums that India may draw. The data reported 
section from Indian sources not include the net IMF position 


Monetary Survey: consolidation the accounts 
Banh , the Commercial Banka, the Post Office Savings Ban 
Cooperative Banks. The monetary statist of India for 
from the end of 1947 through 1950 are affected | the separation of 
P istan from India, the effect of which was to reduce both the asset 
he liabilities of the banking system of India. In the second quarter 
948 (prior to the establishment of the State Bank of Pakistan the 
Reserve B 


ik redeemed 450 million rupee i ! 
the end June 1948, foreign assets and rupee securities were trar 
Pal 


erred to the newly-formed State Bank of ‘ } i corre 
ponding the liabilities assumed the State Bar reapect out 
standing Pakistan notes and of deposits previously held with the Reserve 
Bank governments and banks Pakistan. The Reserve 
and liabilities were correspondingly reduced. The amounts trar 
ferred were (in millions rupees 

Hupe« ecu 1} 

Pak 

Ina transfer the end June 1948, the 
parat t-war eries, which begins with the end 


1949 1950 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1951 1952 1953 1954 


1950 =100 


112 108 113 125 94 103 126 29 
114 105 128 114 121 140 188 
131 115 90 94 73 107 98 &] 
153 112 95 100 91 96 98 96 
103 95 101 143 91 99 104 105 
135 130 114 118 113 115 111 


affected. Other transfers much smaller size took 


principally exchange for India notes withdrawn 
from circulation Pakistan. Notes the value 407 million rupees 
were withdrawn the first quarter 1949. final settlement assets 
and liabilities has yet to be reached Since 1950 the Reserve Bank has 
been holding about 430 million rupees of Indian notes returned from 
Pakistan that are still awaiting settlement. This amount included 
the note circulation figures the Reserve balance sheet but 
excluded the Reserve figures money supply and data 
I Foreign exchange holdings were revalued in September 1949. CLAIMS 
THE GOVERNMENT include amounts equivalent the circulation 
Government currency and Post Office Savings Bank deposits The 
latter are entirely invested Government securities. The data 
MONEY are calculated the Reserve Bank, and comprise the mone 
ary liabilities the Reserve Bank the Private Sector (including 


Local Governments), the demand deposits the Commercial Banks and 
the Cooperative vernment currency circulation. The 
data are slightly the sums the corresponding items 


the sections below since the Reserve Bank uses for the Scheduled Bank 
deposit component the entry from the weekly rather than monthly 


returns. While both returns refer to the last Friday of the month, the 
entries differ 1 1937 data refer to undivided India. The data can also 
be cla fied as follow in billions of ru pet 

1948 1949 1950 1951 1962 1953 1954 
Currenc 11.88 12 11 ) 11.22 11 4 12.19 
Deposit Mone Ob 6 6.03 5.6) 62 6.24 


QUASI-MONEY comy Time Deposits Commercial Banks and 
Cooperative Banks and Savings Deposits the Post Office Savings Bank 
BANK CLEARINGS are monthly totals and averages of monthly totals of 
} tjombay, Caleutta, Delhi, 


ech cleared at the clearing houses in I 


inks include the 
Banks hold approximately 
Commercial Banks. Weekly, 
monthly, and annual ret and liabilities are available for 
these diff rom each other small amounts, 
numbers of banks whose reports are 
both Scheduled and Non-Scheduled Banks are 
nthly return. The returns relate only to the 
idia, and the total of reported liabilities generally 
The difference between reported assets and 
ncluded UNCLASSIFIED The series 
pt in 1948 and 1951, refers to total liabilities less 
accounts. The returns not indicate the FOREIGN 
Banks May 1954, however, 
led Banks reports holdings of ‘‘Foreign 
' These amounted to 278 1 on rupees 


95 per cent of the der ind 


contra and intert 
Asset holdings 


the weekly return on ( 


Related Institutions: Cooperative Banks and Credit Societies are 
generally subject to provincial government reg on and do not come 


within the ordinary bank-reporting requirements. Their accounts 
ire ven here and include 

the Reserve Bar calcu 

( perative Ra thet r 

therefore required 

undivided India 


4 i 
) 
) 
: 


Nov Dec Jan Feb Mar Apr May 
117 129 163 130 
41 ) 106 119 if 113 105 
100 103 101 104 106 
bs 6% il 69 6 7) 6 66 
117 133 138 166 170 177 163 
112 110 110 112 113 112 117 116 
Interest, Prices and Production: The int Rate the that the 
Bank the rate which the Bank nts eligible paper ears for both export 
nee February 19 eserve Bank 1 ivance nat ij rhe M t 
ercial per cent below the rat year 1948 weight 
price 
he ime lex of te 
il at ! 
( rhe tea | ex 
BALANCE OF PayMt 
ed for share National Income: At 
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industr 
f r 
I 
includir 
‘ ptior with 
nding the turnover value ties marketed 
Goods and Service 
International Trade: Data refer to calendar years and include trad I 
ea, air, and land Data for 1948, however, exclude trade land 
for January, Februar ind Marc} ech ge n the cust 
have taken place during the pe 1, but these do not | tant affect 
the ¢ t abilit of the data Beginning 1951, whe the aver ei Private Donatior 
re rt taxe 1 per cent of total export w r ed fr rox Private Capital 
1951 the data exclude ex; t duties Export and data { f Official Donations 
ar 1937 ear beginning April 1937) are 1,913 and 1,8041 t per Official and Hank Capital 
but these data refer to | led Ir i a While ite nd t b 
Indian export, raw jut major Indian 194 
il it , ner cent 
} 
The ir ime and Price ‘ t t } ‘ 
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hence are adjusted for ete coverage the that 
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e not ad { leat f 194 4) 
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INTERNATIONAL FINANCIAL STATISTICS 


Rupiah per End Year) 


End of Ye ar) 


1937 1946 1947 1948 1949 1950 1952 1953 1954 
4 be 9 i > ¢ ¢ » 8.8 3.814 
4 ] } 4 ] vA 66 2.069 2.606 l l 11 703 11 706 11 4 
Certificate 4 > 
15.30 
22.895 22.89 
( l ) ] 4 l 2.600 2.6 19 194 11.533 11.53¢ 11.36 
7.564 7.56 
Ba Rupiah per Equivalent of One U. 8. Dollar at Official Cross Rate P| 
12.50 24.25 14.50 16.50 22.00 34.25 
Australian Pound 9.15 21.99 13.62 17.86 21.87 30.13 
Netherlands Guilder 4.64 14.93 15.10 24.70 
Pound Sterling 22.50 12.86 13.57 17.86 21.78 31.78 
Gold: Bar 20.22 28.19 30.88 35.10 45.77 
297 261 472 592 391 276 299 
127 69 41 16 115 141 61 39 100 
nad 233 106 0) 164 79 440 873 94% 765 629 
1948 =100 
100 100 160 184 173 156 183 
208 100 130 116 217 142 126 118 
: 97% 1,099 1,962 1,407 1,903 7,632 8,349 12,275 
120 1,349 1,939 1,780 2,397 2,716 
236 im 1,271 2,116 2,330 5,028 », 8,599 
239 137 308 x79 725 578 
‘3 1,717 1,729 1 , 867 2,272 
168 1,692 1,842 2,247 
35 97 736 375 630 912 1,384 
Deposit Money 1,36 1,563 1,810 1,804 2,370 2,424 3,541 
53 Bank Indone ] ) be 946 
: 53a Busine & Individ 530 47 931 
livid 1,724 1,782 2,488 
134 108 
ie Page 120 hown in line / Data through 1942 t Saturday of year; from 1949 through 1951] t Wedne f year End of month 
and year prices Amsterdam Beginning March Beginning September eparate dollar and non- 


VOLUN 


1955 


Jan Feb Mar Apr May June 
11.44 11.44 1.44 11.44 11.44 11.44 11 
16.26 1 6 16.26 1 6 4 15 15 
1.54 4.34 1.34 1.34 1.44 4.34 i 

11.36 11.36 11.36 11.36 
K h per Equ 

6 § ) 4.12 23.50 

21.87 2.32 1.65 16 ).31 20.31 20 

Ox 16 9.584 26.79 28.60 29 

1.46 1.28 23.03 23.21 24 

14 34 1.33 34.66 >. f 

Vill 

205 197 189 168 166 157 

9s 9s 9s 4] 41 4] 

15 ) 24 27 

£0 5] 

64 251 239 21% 
101 113 115 130 s] 140 

65 H4 ; 

74 67 7 

61 60 69 62 0 59 

183 189 186 204 187 138 
117 99 42 121 ‘4 4 
103 126 116 102 183 1 
6.198 ll ¢ 910 
7 5.799 6.265 6 1 9 
i 540 f 
17 Bue 4 H 
) 60] 91 
1,835 1,931 1 2,040 2,09 004 | 
1,810 1,906 2? O15 1.979 
1.060 497 850 696 99 
7. 806 7.703 O14 510 14 ] 
6,267 6,233 6 6 6,534 6,123 6,11 f 
2,549 2,470 2.679 2,549 > 69 
539 729 649 
512 566 701 640 

2,010 1,884 824 1,831 2 
1,334 1,758 1,683 1,720 1,936 
126 125 140 11] 114 
l 129 104 119 131 
614 616 617 618 623 f 
+. 33 10 +.06 
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D ae) Rate 
32.87 
7.68 A! ] 1 ) 
».97 1.92 
7.50 31.2 
42.66 43.99 4 
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i 10 
; 
f 
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44 #11.44 11.44 11.44 11.48 11.48 11.48 11.48 11.48 11 
? 
15.26 15.26 15.30 15.30 15.30 15.30 15.30 15.30 

1.34 1.54 1.54 1.42 4.42 4.42 4.42 4.42 4.42 4.42 5 

} 1] 11.36 11 11.36 11 6 611.86 11.36 
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12 99 ed 
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wi 
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1947 194% 1949 1950 1951 1952 1953 1954 
194 
lf ) ele 71 
) ‘ 113 49 199 11 225 
74 
44 172 197 249 
x] 290 
} r the exec? nge té te ee the 
GOLD Gold: Hold the Exchange 
$31 Prior 1954, such holding 
neluded ‘ 
Foreign Exchange Liabilities: Payment agreement liabilities abroad 
rried } the B Indons " imi trator of the Exchange 
I Short-term Assets in the U. S.: Der ts ar hort-terr 
d r for Indone ! count reported by | 
>. bar 
TI E AND THE I E OF PAYMEN Post war data relate to Federal 
Value of Trade: export home produced is; import for 
‘ e. } ng 1940. « ‘ er. Post r data exclude 
‘ ‘ War and Na Department nd for relief, and the 
, es ee territory of | iv th the exception of exports 
oft t suxite Volume of Exports: In thousand metric 
Rubber, 438.9; Tin, 33.0; Copra, 242 
A ( ! IN ESI Foreign Assets: In May 1953 gold 
revalue it 12,796.05 rupiah per kg. fine or 11.37 
Fu 1°. Domestic Loans and Investments: Govern- 
ment \ | exchange ertificats irising from 
excl representing a loan 
the z At t end of March 1952 de atior 
‘ hed heen car i for Februar . en count 
Gove ts) were used decrease the 
G er ‘ ‘ the nk Ir / ‘ At the me t e the 
lebt of the |] Fund rey j cla fied under business and 
ed | the Government June 1953 
and Individuals: Includes loans to Off | Entitie nd the Bank's 
purchase (ir cases from non-government holders) of the Govern 


hy 
Prices 

WHOLESALE 

KO Rubber 9 

INDONESIA 
EXCHANGE The current system rate 
ere either ) 

J 

lar Sa tember Ju 
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Indonesia 


Oct 


Nov Dec Jan Feb Mar 


1948 


Jan Feb Mar Apr May June July 
414 407 403 474 518 564 510 500 544 
295 249 266 264 261 254 
223 219 219 220 220 219 223 224 
254 212 229 223 254 242 246 279 249 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 16.6 and millions rupes, respectivel 
March 1952 the debt of the Foodstu ind was a by the 
Government. Total Assets: Balance sheet total. Beginning April 
1954 excludes IMF and IBRD accounts 
ASSETS OF OTHER BANKS: The Other Banks are seven foreign bank 


the National Ir lustrial Bank beginning June 1951, and the National 
Indonesia beginning December 1951 Domest 
Investments: Government: Also 
certificates arising from net purchases of gold and foreign exchange 
and representing loan the government. Cash: Currency hold 
ings and deposits with the Bank Indonesia. Total Assets 
sheet total 


Loans and 
of exchange 


Balance 


CURRENCY AND Deposit Money: The classification holder 


is as follows (in millions of rupiah 


1949 1950 195) 1952 
Business and Individuals 1.4 2 ‘ 
Foreigners 106 a4 
Deposit M 1,563 Al 1,804 


Government Deposits: ECA counterpart account 
month February 1952, the suspense account ari 
tion profits owed the Government 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield 
turity of 3 per cent bonds of 1938 maturing in 1975, quoted in 
Amsterdam. Issue fully guaranteed the Netherland Share 
Prices: Prices Indonesian shares quoted Amsterdam. 

weighted arithemetic averages daily pric 


Export Goods: rupees per metric ton 1948 


tubber, 1,176; 
Copra, 734. 


646 663 669 
259 256 266 
236 249 254 279 


PRODUCTION AND NATIONAL 
thousand metric tons in 1945 
1934/38 100 


National Income 


BALANCE OF PAYMENT IN (In M 
1950 1641 
and Services 124 
fot 
Importa, cif ‘4 
Investment ‘ et “a 4) 
and insurance (net 
Non-trade transactions companies 
net 


Private Donations 


Private Capital 16 
Official Donations 9 i 
Official and Bank Capital 200 109 
Long-term capita 
Gold and lollar subseriy ne t 
IMF and 
Loans received (net ) 
Othe 
h al 
Monetary gold vane x2 
Net Errors and Omissions 12 
Prelimina 
’ Excludes tra t saris t of the withdrawal of I 


Netherlands’ subscriptions to the IMF and INKL) 


Apr May June 
a0 
82 


91 


Petroleum Production: Crude; 361 
Agricultural Production 


FAO Index 
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1962 i963 

on 

J 

ane 

40 

, 

19 a 
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306 im 

oa) al 

a7} 112 


pea nin the 
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266 261 271 
109 1962/68 109 
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* 


Iran INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rates 


(48.25 / 484.0 
16.30 17.40 17.00 52.75 66.00 54.00 39.50 87.10 82.00 
> 139.50 (83.54 
OTHER 
Buying 32.00 32.00 32.00 32.00 32.00 32.00 
10 NATIONAL BANK 84 87 2 235 246 273 243 252 190 173 205 211 
11 Gold 26 26 26 149 142 140 140 139 138 137 137 138 
1h Government and Banks “4 12 36 22 
Trade and the Balance Payments 
VALUE TRADE Riala: Year Beginning March 21)” 
; é 20 Total Exports 2.56 2.44 2.50 10.64 12.36 19.01 17.17 05.75 11.23 >. BS 8.74? 12.30 
Of Petroleum 1 . 88 1.7# 1.68 9.99 17.14 15 22.15 6.84 25? 
bee 22 Total Imports, c. i. f 1.38 1.32 1.07 4.95 5.78 ». 45 9.30 6.9% 7.23 ». 20 17.53? 22.09 
4 aes 25 ty Oil Compani 42 60 43 1.08 1.13 1.20 2.98 91 26 68 
National Bank and Other Banks Billions Rials: March Following Year) 
Domestic Loans & INVESTMENTS 2.38 2.66 8.80 9.17 10.18 10.96 13.02 14.61 18.23 23.59 
52 Government 99 62 1.60 5.45' 6.33 6.48 6.11 6.40 7. 68 9 62 10.60 12.27 
53 Official Entities 49 49 46 3 38 1.86 3.22 6.81 7.69 
and Individuals 1.44 1.7 4.81 4.47 5.28 5.14 5.39 6.18 
Currency and Deposits (Billions March Following Year 
: 50 Money SuPPLY 1.76 1.7§ 2.26 11.39% 12.26 12.44 12.28 13.83 14.15 17.76 21.90 
5 Currency 83 6.58 6.29 6.03 7.02 6.81 8.58 10.08 
Deposit Money 6.24 6.80 7.34 9.18 11.82 
Deposits 1.608 1.48 1.78 2.08 1.83 1.50 1.72 3.09 3.46 
Bank 
56 To Deposit Money 9.34 9.32 
Government Deposits 3.11 3.79 
Prices (1948 Year Ending December) 
Import Goods 101 100 106 119 138 148 
Production Year Ending December) 
home-produced goods and imports for home use. Total exports 
EXCHANGE Since February 1955 rates 75.00 and 76.50 rials include petroleum exports the Anglo-Iranian Company 
per US. dollar, buying and selling, apply to most transactions through 1951 and tl 4 Natic nal Oil Company of Iran there after, and 
Student expenditures abroad under the Point program are fish exports the Mahie Iran Association; total imports include 
made 41.50 rials. addition, there fluctuating rate, used for imports under franchise the AIOC through 1951 and the National 
few imports considered semi-essential luxury nature Oil Company Iran thereafter, imports Mahie Iran Asso 
and for the proceeds goods whose export being encouraged and other duty-free imports. 1938 data projected from 
which are not competitive abroad the general export rate months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
From August 1954 February 1955 rates were exclude gold 
Buying Selling 
per U.S. dollar 
Company Payments Iran: Include payments for royalty, 
Student expenditures, Point 41.60 taxes, and participation, but exclude dividend payments stock 
General student and medical expenditures owned Government. Converted from data published 
Other non-trade 8.00 64.60 " 
in pounds sterling 
For historical summary the exchange rate system see 
December issue Financial Statistics. 
GOLD AND Assets: Holdings the National Bank and ASSETS THE NATIONAL BANK AND OTHER BANKS: Data for the 
the Treasury. Assets the S.: Deposits and National Bank cover both the Issue and Banking Departments 
} 
short-term dollar obligations held for account reported The Other Banks are all banking institutions Iran other than the 
all banks. Prior 1950 deposits only reported banks National Bank. Foreign Assets: Holdings the National Bank 
in the New York Federal Reserve District only 
End month and year 1937 and 1938, years beginning June Year ending December Totals months 
Page 124 ending about 20th month and 12-month averages years ending March following year Teheran 


Jan Feb Mar Apr May June July Oct Nov Jan Feb Mar Apr May June 
(Rials per Dollar: End Month 
90.50 90.50 90.60 90.50 84.50 84.50 84.50 84.50 84.50 84.50 76.50 76.50 76.50 76.50 76.50 
87.10 87.10 87.10 87.10 87.10 87.10 87.10 82.00 82.00 82.00 82.00 82.00 82.00 75.00 75.00 75.00 75.00 75.00 J 
91.60— 01.60 91.60— 91.60— 91.560— 91.60— 91 60— 91 60 93 26 86 60 a7 60 83.00 45.00 86.00 86 00 82 
82.60 82 60 82 60 82.60 82.60 82.60 82 60 41 60 41 60 41.50 41 60 41.50 41.50 ) 41.50 ) ) 
RA OF O06 aR 06— 88. 06— 88 88 06 91 ) 92 756 a6 OO a7? OO 82.50 a ) a5 50 oo 79 71) re oo 
82 00 82 00 82 00 82 00 82.00 82.00 $2 00 78 00 78 00 7A 00 00 Ta. OO} 
193 205 198 192 184 183 174 181 186 209 220 211 218 217 
137 37 137 137 138 138 138 138 138 138 138 138 138 138 138 138 01 
42 41 48 45 19 34 29 23 26 2f 28 31 45 47 40 47 8 
84 33 40 38 32 26 2 16 18 16 18 22 35 87 30 87 4 14 
R 7 7 ~ 9 10 10 10 10 10 10 9 16 
(Billions of Riala: Month Ending the 20th) 
2.38 1.7 1.36 1.79 2.02 1.92 1.51 1.66 1.81 1.97 2.7 
) 01 04 03 06 04 08 23 
Billions Riala: About Month) 
6.83 6.22 6.58 6.38 6.18 5.59 6.72 7.07 6.78 7.00 6.84 6.97 
22.59 22.35 23.69 23.37 23.64 22.76 24.39 25.10 25.19 26.14 
10.51 10.34 10.60 10.32 10.20 10.49 10.46 10.62 10.92 10.79 10.88 10.94 10.90 10.98 12.27 12.04 $2 
5.77 6.81 6.47 6.26 6.10 6.10 6.81 6.06 6.23 6.67 6.60 7.92 8.48 7.69 7.75 
6.5 7.18 6.98 6.20 7.04 7.39 7.37 7.54 7.66 7.32 
(Billions of Rials; About 20th of Month) 
20.68 21.90 21.36 21.47 21.12 21.21 20.42 20.46 20.38 20.88 21.27 22.92 
9.44 9.38 10.08 9.26 9.52 9.60 9.67 9.55 9.57 9.78 9.76 9.57 9.67 61 
11.24 11.17 11.82 12.09 11.94 11.51 11.64 10.87 10.89 10.59 11.12 11.70 13.24 
1.03 1.14 1.07 1.01 1.11 1.00 1.13 1.29 1.39 1.27 
12.63 12.88 13.76 16.70 14.98 15.06 14.08 14.67 
4.97 6.02 8.61 5.98 5.94 4.98 4.92 
Year Ending December) 
131 132 132 134 134 135 134 131 135 133 134 136 133 131 
126 127 128 130 132 133 138 138 136 139 141 138 134 129 131 
129 132 133 133 133 131 128 126 121 123 123 120 126 130 130 126 
146 145 144 138 144 144 150 149 149 154 154 156 158 162 151 149 
118 117 120 129 130 128 126 125 128 130 131 129 133 
Year Ending December) 
BALANCE PAYMENTS IRAN! Millions Rials CURRENCY AND Deposits: Deposit Money: Demand business 
individuals, and foreigners with the National Bank and the Other 
Transactions Sector 4,024 1,026 with the National Bank and the Other Banks Government 
22,184 6,929 Demand and time the Government with the 
movements, and National Bank and Other Banks. Bankers’ Demand 
penses abroad deposita commercial banks with the National Bank 
Other Goods and Services 6,006 4,486 3,151 1,122 2,442 
Exports, fob 2 2,7 8,076 
Other (net) per cent since August 23, 194%. Changes have been follows 
Private Donations 190 (in per cent) 
Other Private Capital Date Date 
Official Donations 16 504 2.033 1936— Dee (in effect 6.0 1989 Sept 4 7.0 
1937-—-Aug 8 4.0 1947—Dee 28 4.0 
Official and Bank Capital 1,739 3 1,784 971 1,038 1934-—Apr 18 4.0 194% —Aug 25 49 
Long-term capital 834 41 19 18 ‘ 
Short-term capital PRODUCTION: Crude Petroleum: 25.3 million metric tonsa in 1948. Data 
Use of IMF resources 284 relate to Gregorian calender years. 
Other liabilities 219 162 —623 333 166 
Foreign assets (increase —) 1,096 180 2,164 636 903 
Monetary gold (increase —) 24 26 4 2! 2 
Net Errors and Omissions 162 397 144 a77 1.443 


' Data for solar years beginning March 21 
* Includes oil-company imports for employees 


April 


September 30. Beginning April 1953 includes value certificates 20, 1947 
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1937 1939 1946 1947 1949 1950 1951 1952 1953 1954 


Exchange Rates / Dd re per Di End of Yea 
1 Opvricial 4.999 4.64; 4.032 4.080 4.080 2 800% 2.800 2 800 2 800 2 800 2 200 
Gold and Foreign Assets Millions End 
12 ter 4 ».4 0.2 44.0 15.3 115.4 
13 Other 1.9 4.0 4 +.9 
Foreign Sterling 1.9 19.7 171.4 135.1 91.9 91.6 91.4 
OTHER BAN} 
Sterling 22.5 21.1 24.8 49.0 
Other 1.0 2.0 2.8 3.2 
18 ‘ToTal 121.8 140.4 141.3 172.2 3.0 287.5 
HORT-TERM ASSETS THE 12.9 14.1 13.8 10.0 
Trade and the Balance Payments 
VALUR or TRADI Vl D 
Total Export 13.2 24.0 0.3 66.1 102.9 145.4 155.6 
By Foreign Oi] Companie Q.2 10. 9.4 14.4 11.4 4.1 7 i.1 83.0 125.6 137.0 
Total Import 9.6 9.4 7.6 1.0 61.8 68.7 74.1 
23 Foreign Oil Companies 1. 4 44 14.4 13.2 5.8 
Barle ) 64 72 100 142 135 104 150 150 
Dats 113 187 161 185 192 168 
Assets of the National Bank M of Lr End of Ye 
) FoORRIGN ASSET 44 41.9 40.6 46.2 64.6 83.3 
Domestic Loans INVESTMENT 
Government 1.6 4 7.8 
40 FORBIGN ASSET 10.3 13.7 19.0 21.3 23.7 
Government 2.6 1.6 1.3 1.6 
43 Husine ind iy 6.0 11.3 10.% 44.4% 


Currency and Deposits M ns of Dir I lof Ye 


MONEY SUPPLY 6.7 6.3 7.4 6.4 ) 4¢ x 4 19.3 47.0 44.9 > 6 63 


(urren¢ 0 4.f 


: 


Gov't Other 6.2 10.5 15.6 19.9 25.0 
BANK 

Deposit Money 15.3 15.7 0.2 18.7 21.5 27.3 
i 0 To Government Depe t 7.5 9 5 11.2 

All Good 104 114 121 100 103 112 116 
Barley 124 139 100 116 176 163 108 109 


Production 


] av i 
106 151 116 100 159 205 451 680 732 
Ik AQ Population 1984 +7 applying the approximate commercial price of crude petroleum to 
reported tonnage export data. Beginning 1955 the value crude 
July 1949. National Bank: Holdings the Issue and Banking expor 
Department Prior 1949 the Currency valued 4,015, 2,668, and 2,085 thousand dinars, respectively 
(,ener rts | ivais fe me 
Short-term Assets the Dey other short-term Imports luding all arrivals for 1936/1 
ted the thereafter rts for home imports include imports 
ANNE held for Iraqi int, as reports it | ba n e NeW } 
York Federal Reserve District. Prior 1949 oil companies under franchise. Volume Exports: thousands 
metric tons 1949: Petroleum, 3,701; Barley, 326; Dates, 131. 
Balance Payments: See Country Notes 
TRADE AND THE BALANCE OF PAYMENT Value of Trade: All data ex 
clude silver. Total Exports: Published export totals prior 
are adjusted the inclusion estimates the value ASSETS THE NATIONAL BANK: Foreign Assets: Prior 1949 holdings 
petroleum exports the Iraq Petroleum Company, obtained the Curren Board 
Monthly totals and 12-month averages Baghdad Unit value export 
oc 
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191.4 
100.4 91.3 8 
96.2 86.5 | 
4.2 4.8 6. 
100.1 100.1 100 
61.1 68.3 
5.3 
2.9 
261.6 49.7 246 


2.6 11.7 12 

10.9 10.2 

6.2 6.2 5 

766 707 7 
141 

215 180 

71.6 68.4 67 


92 93 

106 

RR 89 90 

706 649 


OTHER BANKS 
including branches foreign banks 
line 


not included in 
Bank 


CURRENCY AND Deposits: Currency: Prior September 1949, data 
sue notes and coin. These amounted million 
December 


refer to total i 
dinars in 


deposits Beginr 
demand deposit 


Government den 


ment Deposits: 


r y 
government de; 


93 
100 
67 


716 


January 1954 includes emall 
with money ch 


ment 


Apr May June July Oct Nov Dec Jan Feb Mar Apr May June 
Dollara per Dinar: End Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
211.6 206.0 200.8 227.2 222.3 238.6 239.8 233.3 257.3 250.9 237.8 
111.6 105.9 100.7 122.2 117.2 125.5 119.3 143.3 136.9 123.8 163 
106.9 102.5 96.0 119.1 113.5 115.4 139.9 121 161.1 
5.6 3.4 4.7 3.1 3.1 2.4 3.9 1.0 2.3 
100.1 100.1 100.1 100.1 100.1 100.1 114.0 114.0 114.0 114.0 
62.4 68.2 62.1 65.8 47.2 60.7 6.0 60.6 6.1 
274.0 264.2 252.9 283.0 272.6 264.6 299.3 295.7 6.6 
10.0 19 
Millions Dinars) 
11.9 12.4 12.2 13.1 13.1 13.4 13.9 14.2 14.7 
11.0 11.2 11.7 11.8 12.0 11.5 12.1 13.1 
4.3 5.8 6.4 6.5 5.7 6.8 7.2 7.7 6.4 ( 1 es 
(1949 100) 
765 797 177 833 840 
106 106 173 232 148 169 198 171 
133 77 $1 27 26 61 254 64 25 16 24 
Dinars: End Month) 
5 6 6.1 6.4 6.9 7.6 7.8 8.9 8.9 7.8 9.3 9.5 5 9.8 10.8 si 
(Millions End Month) 
23.4 1.6 21.4 20.2 25.2 28.7 6.0 
1.3 1.3 1.5 1.5 1.6 1.6 1.6 1.6 1.8 1.6 1.5 
18.9 18.9 20.7 22.4 23.6 24.2 25.2 25.8 24.8 25.7 27.0 26.9 27.9 
8.9 7.6 8.0 10.0 9.7 9.3 9.6 9.3 11.2 11.8 10.5 10.2 10.0 4h 
67.0 68.1 56.6 69.2 69.7 63.6 64.2 66.5 67.5 
37.3 37.6 38.0 38.0 38.1 40.2 41.6 42.5 43.4 44.5 
19.8 19.4 20.1 18.6 21.1 21.3 21.0 21.2 22.6 22.0 21.6 23.0 
1.5 1.6 1.8 1.9 2.0 2.0 2.0 2.0 2.0 2.5 2.8 2.6 
22.9 20.0 19.8 28.7 22.4 21.9 28.2 25.0 25.0 29.1 26.8 23.5 29.2 
20.7 26.2 26.2 8.9 25.6 29.9 $1.3 35.2 32.1 7.4 12.4 37.4 2.5 56 
10.2 6.4 13.7 9.1 12.7 11.5 13.6 15.7 11.3 19.9 19.4 
95 94 92 92 92 91 91 92 93 94 92 90 9} 9] 9% «40 
101 107 101 116 126 119 128 127 
76 63 72 70 68 107 93 62 60 is aa 
90 RS 9 90 90 90 90 90 Ol 
(1949 #100) 
707 748 742 771 769 750 B22 714 782 765 720 


The Other Banks are all commerical banks 


Forelgn Include 


15. Cash: Currency and deposits with the 


49. Deposit Money: Demand and savings 
amount of Pre 
Prior 1960 


sarrafs 


ngers 


are included. Time Deposits: Fixed 
Government 


are included. Govern- 
the Government, 
unicipalities with the Other 


! and time 
sand n 


PRICES 


Total withdrawals private 
neluding savings accounta with 

Total the 
and Official Entities from demand and time deposit 
accounts with the Other Banks. 1949 and 1950 includes small 
amount withdrawals private customers 


Bank Debits: Deposit Money 
customers from demand deposits 


Other Banks. Government 
Government 


Unit Value Exports: per metric ton 1949: Barley 
16.2; Dates, 22.5 


Crude Petroleum: Data from 1937 March 1947 
represent production the Iraq pany; total production 
from April 1947 through 1951; beginning 1952 production of the 
Naft Khaneh field is excluded . to 4 per cent of total production 
n 1952 and 1953. Output in 1949: 4.1 14 n metric tons 
Continued Country Notes 


Beginning 


December 1938/August 1939 
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Jan Feb Mar 
2.800 2.800 2.800 
2 
2 
6 ag 
5.4 5.4 5.4 
24.8 25.7 
17.6 
16.4 17.2 17.8 
12.1 9.8 9.8 
54.1 55.7 
36.0 36.7 
18.9 19.6 19.6 
1.5 1.6 1.6 
22.6 21.8 
25.6 21.4 26.0 
10.5 


Ireland 


Exchange Rates 


Monetary Survey 


Central Bank 


Interest, Prices, Production 


4 
Government Finance 
194) 1944 1955 


aw 


vy 


= 


1937 
4.999) 

4 99K 4.03 2.80 

864 677 

192 182 

393 

140 102 

218.2 244.2 

203.4 215.5 


a - 


11.4 50.2 67.5 
10.2 47.9 
Rell 
5.6 13.8 165.9 
67.8 133.3 140.2 
4.3 9.9 8.9 
54.4 96.2 103.0 
135.1 258 .4 273.4 
5.2 2.0 1.6 
21.8 71.9 78.9 
89.2 158.8 165.0 
4.0 8.2 8.4 
10.2 11.4 11.4 
5 5 44 6 0.5 
2.50 

43 100 100 
54 100 101 
52 100 104 
78 100 113 

x 100 106 
23.0 49.3 60.6 
44.2 130.2 
147 100 121 
82 100 100 
82 100 102 
40 100 96 


Miilions of Pounds: Year Beginnt 1 


1950 1951 
>» 7297 

9 &. 
687 597 
228 189 
355 307 
104 101 
246.9 215.2 
14.1 12.7 
117.2 133.9 
24.8 31.0 
403.0 192.5 
122.6 131.6 
220 .0 228 .6 
14.4 
11.2 10.9 
34.8 4.5 
4 l 5 4 
1.9 2.1 
83.0 
56.9 60.9 
2.4 2.4 


17.9 
126.9 
117.2 
280.3 
1.3 
79.8 
164.8 
14.4 
11.2 
2.50 
105 
102 
107 
129 
115 
72.4 
159.4 
136 
112 
108 


1.5 7:4 19.0 19.8 
31.4 72.2 76.1 77.7 
32.9 79.9 94.1 97 

3 9.8 30.5 30.1 
2.0 11.3 10.4 

1.2 l 

4.2 85.9 117.1 148.0 
Millions of Pound 
157.2 23.8 138.9 346.7 
183.5 63.8 385.3 398.7 
2.0 19.6 9.7 0.2 
22.0 41.0 44.6 
17.1 48 45.1 56.8 
142.4 297.2 8.9 27.5 


109.6 
10.3 
133.9 
87.0 
167 2 
7.2 
10.9 
61.4 
2.50 
122 
110 
119 
133 
116 
81.5 
04.6 
135 
117 
123 
128 
April 
16.9 
84.6 
21.5 
13.4 
23.4 
158.0 
422.1 
61.6 
51.9 
73.6 


1952 
2.8106 
2.8094 

18 
614 
202 
76 
221.7 
13.4 
128.5 
44.2 
407 
137.4 
233.5 

10.7 

10.9 

15.3 

2.6 
74.7 
66.5 

2.4 
20.9 
119.9 
11.0 
128.5 
286 .0 
1.0 
167.9 

10.7 

10.9 

65 6 

+.50 

4.53 

129 
129 

119 

128 

130 

114 

101.6 

12.3 

164 

UR 

126 

126 

129 

29 
97.4 
125.9 
188.2 
04 
474.1 

56.2 

68.3 


1953 
8119 
2106 
18 
64% 
216 
76 
234.3 
20.0 
49.3 
436.7 
145.2 
250.3 
14.3 
11.0 
15.9 
6.2 
79.9 
70.8 


138.4 
19.8 
438.7 
14.0 
7.0 
64.0 
73.0 
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Quarters 


Dollars per Pound 


2.7856 2.8162 2.8144 2.8031 2.8119 
2.7844 2.8150 2.8131 2.8019 2.8106 
Millions of US Dollars 

618 648 

242 202 197 205 
340 334 348 356 


Millions Pounds 


25.4 13.5 16.6 23.0 20. 
141.1 128.4 131.6 127.6 

46.1 


45.5 38.8 


133.1 
436.7 
2 


413 
152.2 131.0 132.2 140.5 
261.9 236.3 239.6 247.8 250.3 
13.6 13.5 13.7 8.8 14.3 
11.1 10.9 10.9 10.9 11.0 
21.9 19.3 16.9 18.6 15.9 
6.4 6.2 6.1 6.0 6.2 
2.9 2.8 2.7 2.9 
Pounds 
74.6 73.0 75.9 
76.4 64.4 63.4 65.0 70.8 


te 


2.4 2.4 


Millions of Pounds: 

32.6 18.0 17.9 18.1 19.6 
121.3 121.3 119.3 124.2 127.3 
22.9 11.1 14.2 20.6 17.6 
141.1 29.0 28.2 27.4 133.1 
$24.6 286.4 290 290 .8 302.9 
5 9 1.0 1.0 9 
105.4 81.3 83.3 90.3 90.6 
184.9 170.7 174.0 182.2 179.2 
13.6 14.3 13.7 8.8 14.3 
11.1 10.9 10.9 10.9 11.0 


Millions Pounds 


77.0 
Per Cent 
4.00 3.50 3.50 3.50 
4.42 4.59 4.61 4.63 4.48 
1948 =100 
136 
138 
126 127 126 126 
138 133 136 137 140 
146 145 146 150 
115 114 


Millions Pounds 

26.6 30.1 
44.0 41.9 51.5 
1948 


192 167 192 203 190 
108 110 106 104 126 
125 27 128 128 127 
128 
122 122 121 119 121 
126 
Government Finance 
(—) SURPLUS 
Revenue 
Expenditure 
FINANCING DEFICIT 
Net Borrowing 
Use Loan Counterpart Fund 
Use Cash Balances 
National Income 
448.0 NATIONAL INCOME 


NATIONAL PRODUCT 
Export Surplus (goods services 
Government Consumption 
Gross Investment Expenditure 
Private Consumption 


1953 1954 1955 2 
Gold and Foreign Exchange 
10 
Commercial Banks 
200 0 40 19.6 
127.3 
17.6 
302.9 
46 179.2 
71.1 
3.50 
4.58 
4 62a } 
62b 
126 
65 143 
66 112 
International Trade 
a 0 || 114.1 115.1 25 
182.7 179.9 45. 
188 
111 
74a 127 
74b 
104 121 
75b 
33.7 
> 104.7 
BS 
91 
92 


Quarters 


2.8169 2.8194 2.7981 2.7856 
2.8156 2.8181 2.7969 2.7844 
En 1 f Pe rwda 
646 
214 211 221 242 
356 353 340 
Approximately End of Period 
232.9 225.5 234.8 237.6 
17.7 26.1 29.0 25.4 
136.4 136.4 141.1 
46.6 48.7 
433.2 436.7 449.7 
138.4 139.6 147.7 152.2 
251.9 259.7 261.9 
14.6 13.9 9.1 


78.7 77 81.6 89.2 
67.5 67.1 68.1 76.4 
y 4 2 2 5 
Approzrimate ly End of Period 
18.8 19.7 18.1 32.6 
120.6 126.1 
15.2 23.6 26.5 9 
134.0 136.4 136.4 
299.7 305.0 312.6 324.6 
5 5 
86.4 89.3 94.8 105.4 
180.5% 182.1 188.6 184.9 
14.6 13.9 9.1 13.6 
l 


10.9 10.9 10.9 


Millions of Pounds 


77.0 
Per Cent 
3.50 3.00 3.00 3.00 
4.53 4.43 4.45 4.29 
1948 100 
137 137 135 135 
138 138 137 137 
125 125 127 127 
135 135 138 
137 146 151 150 
112 112 115 117 
) Pounds 
24 
44 


23 123 


26 126 


Population: 2.95 million 1937 


Exchange Rates: The 
Annual average rates, or 
were administratively s« 
per pound 


Exchange Kates 


1937 4.944 

1938 4.890 

Jan-Aug 

Sept 1949 

Sept 18, 1949 1 I 
1952 2 “4 

1953 2.813 

1954 2.808 excha 


1954 Months 


Nov Dec 
7869 2.7856 
7856 2.7844 


232 242 
361 340 


241.4 
20.9 25.4 
49.3 6 
49.8 
8.0 6 
11.9 
18.7 
6 4 6 5 

3.2 
85.4 BY 
71.1 76.4 


) 
19.6 
128.9 
18.4 y 
138.2 
310.4 $24.6 


77.0 


215 231 
113 109 
124 125 
124 127 
124 123 
126 126 


Jan Feb 


7 997 
2009.4 
23.9 


7 7 
3.2 3 
86.4 87 


9 
, 
4.3 6 

123.2 122 
21.3 0 

141.1 145 

$25.0 320 

) 
105.6 
185.3 

13 


3.00 3.00 


IFS Conversion Factors 


Trade 


Gold and Foreign Exchange: Owing the close econo 


relations between Ireland and the UK, foreign exchar 


tiet 


foreign exchange statistics do not have 


Cold and 
Poreign Bachange 


gold «a 
and bar r 
proble “ur 
ce asinr 


Mar 


De 

2.0 

6.8 


10.6 
20.9 
205 


XCHANGI 


“external asseta.”’ 


see notes 


Central 


Oo 


ange includes th 


Ireland 


Exchange Rates 


RATE 
SELLING RATE 


Gold and Foreign Exchange 

1 

EXCHANGE 
Central Bank 1 
Commercial Banks 1 
Post Office Savings Banks 1 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 

Assets Liabilities 220 
MONEY 24 
QUASI- 
GOVERNMENT 
CAPITAL ACCOUNTS 27 
UNCLASSIFIED LIABILITIES 


Related Data 


BANK Current a29 
Gov't Deposits b29 


Central Bank 


FOREIGN ASSETS 
NOTE CIRCULATION 
Related Data 

TREASURY COIN 


Commercial Banks 


CASH 10 
FORBIGN ASSETS il 
GOVERNMENT 
CLAIMS ON PRIVATE SBCTOR i3 

CIRCULATION 
CURRENT 
Time Deposits 16 
GOVERNMENT Deposirs ‘7 
CAPITAL ACCOUNTS is 


Related Institutions 
Post Orrice: Savings 


Interest, Prices, Production 


GOVERNMENT BOND YIBLD 61 
WHOLESALE Prices A afi2 
WHOLESALE Prices B b62 
Cost or LivinG 63 
WAGES 64 
INDUSTRIAL PRODUCTION 
MANUFACTURING EMPLOYMENT 66 


International Trade 


EXPORTS 70 
IMPORTS 71 


wh 


VOLUME OF Exports 7 
VOLUME IMPORT 
Export Prices A a7 
Export Prices B b7 
Prices 
gold, data are equ ilent t the cor 
ilued at par 1} liv the 
ince sheet at a valua n equivalent t 
been revalued here to par. The Forma) 


i by the Central Ba 


under the ¢« 
the Central 


id 
and the net Asseta Elaewhere’’ 
the accounta of the Commercial Banks 
ection, below Fore yn Exchange of the 
(,overnment with maturit 
f wing int na of 


2.7856 2.7869 2.7944 2.7988 2.7931 2.7856 
2.7844 2.7856 2.7931 2.7975 2.7919 2.7844 
235 239 235 232 229 224 
342 326 310 306 
145.9 147.5 
456.6 461.2 457.2 453.6 
11.3 13.8 8.0 8.2 
1.1 11.1 11.1 11.1 
1.9 24.6 25.6 20.3 
86.7 85.6 84.5 
147.5 149 150.8 
96.1 105.4 97.7 94.3 95.0 
186.6 184.9 185.5 185.8 
8.0 13.6 12.0 8.0 
135 136 
137 137 
127 127 
141 
117 
15.9 16.1 17.5 17.0 17.0 
1948 
175 162 215 221 189 170 
115 106 101 110 113 121 144 
125 125 125 124 128 130 130 
128 132 127 125 
121 121 125 127 
125 126 
rish pound par with the pound sterling parable entries the sectior 
period averages for periods which rate Central Bank, its 

, and /FS conversion factors, in US dollars 6.6 dollars per pound, have ’ , 
series is that publishes 
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Central Bank for 1937 refer those the Fund and representing the 
I KEPORTED re ther to the Government Finance section 
eta held for int ted the the assets both the Legal Tender Note Fun 
data refer the notes the Legal Tender Note Fund 
and, since March 1954, the 400 thousand pounds of Consolidated Bank 
In far these are wing to bar , the ta fr Ir irces pre Notes for wt the Central Bar assumed liabilit 
approx equ Prior Commercial Banks: Data are from the combined balance sheet 
1950 dey only accounts the the nine banks performing all commercial 
} y One of th » is 7a 
ban ng these is also engage 1 in ing in England 
la n a7 vithir the tat 
Northern Ireland and have head offices Northern Ireland and 
accounts of the Commercial Bank the Post Office t Ban} ind 
I ireasury ¢ n if INEY 4 pre re ! i reasury and liability iccounts between tl e within the State and those 
coin, the Central Bank note circulation ‘Legal Tender Not nce ‘ thiv balar the 4th 
elsewhere \ verage nthi she l u 
March 1954. th e Con lated Bank Notes for wh wey Bank ‘ alance hee r ‘ quarter 
has assumed liability), the note liabilitic the Commer Within the 
cial Banks as reported on their balance sheets, and “‘within the State” State Else where Total 
current dey te of the Commercial Bank minus their within the Cas i os London Agents and Banks 54.2 
Stats . h holding Irish source provide no figures on 1 -_ ipl é ney a a ‘ 29 29.0 
but the Central Bar pul he figure on the circulat { note ind ‘ 2.4 
Irish coin (average of Sat iy data for Dece ber | 4 in ns of I 1 Adva } . ‘ 166.6 
A Lagal T ler Notes i4 
Iriah Total Assets ) 46 
tes 
Item represents that part the pre-1929 note issues Commercial Current, Deposit 
tar 
Banks throughout all Ireland attributable to ban} n the Republic Oehe I we : : 
these notes are now presumed Cor lated Bank 
Notes replaced the old issue but are also in proce of withdrawal, Total Liat . 2.9 . , 10.8 
Pes beginning December 1953. Item C represents the ar nt of these note To 
been transferred the Central Bank, which accepts liability for the 
y corresponding note In earlier ve ‘ r i} not ted A ane Lial lies represents the total of assets ‘within the state’’ and 
or onding no are mmercial ur ‘ orter 
oe by the Central Bank exceed the amounts re rted | the Commercial liabilitie gn . es elsewhere’, and less customers’ acceptance 
Banks, presumably the amount bank holdings their own 
The available data omit UK coin circulating in Ireland, include some Post Orrice SAVINGS BANK: A large part of the assets of the Post 
notes that are pre dead, make only rough adjust Office Savings Bank held sterling assets (see line 
ment for bank hol mone {CLASSIFIED ASSETS represent . . 
the Post Office Ban! Interest, Prices, and Production: The Discount Rate the Central 
Dent Average daily debita to current deposits at Commercial Bank Bank is the rate at which the Bank discounts « igible pa er for commer 
offices within the Republic. Aggregate data in the form reported in /F cial bank Rat A Per Gos par anes and dates of establishment 
for other countries are not reported here since the monthly report date 1943 
vary too much to provide useful monthly and quarterly total Ly ‘ 1 + 
Central Bank: The Central Bank was established 1943. The 1937 The changes 1952 and 1954 followed changes made the Discount 
data refer to the Currency Commission. The Central Bar balance sheet Rate of the Bank of England, but no changes have been mz following 
is available only annually at the end of March Its assets are almost the two increases in the Bank of England 
entirely foreign assets. Its liabilities are primarily notes of the Legal indication of the long-term domestic rate of interes 


of the 3 per cent Exchequer Bonds of 1950/51, maturing in 1970, is Government Finance Data represent the cash operatior {f the 
quoted. Prior 1952 the only series for which lable was Exchequer. The Foreign ERP aid has consisted for the 
the 5 per cent National Loan of 192 with a maturity date f 17 t at part in ins rat thar int The foreign exchange re irces 
but retired in 1951. Since it was callable throughout the post-war period led by ERP loa r iin the Net I wing i Debt data 
its yield was probably above the general rate interest, Yields but the foreign grant eived ting 1.0, 1.0, and 
maturity per cent per annum pounds fiseal 1949, ind 1951, respectively) are not accounted 
; 19448 1949 1960 for. Foreign aid | 1 grants are matched by domestic curret 
t the goverr ent unt the terpart fund ire wit lrawt The Uae 
s compiled a new series of of Loan Counterpa Fund ‘ enta the ne fad ' or 
and output prices for withdrawals the ecia int for now 
. ire ndustry, and the rest of nsig nt a mt > ent ‘ ance have been received | the 
consu ng sectors (personal sovernment th nt for fore ants 
| I and for larger and these are ir Rever aT Net Borrowing data int 
combinations of these sectors. of the indexes are ndexes ' enta ta " j , eds thaw while th Debt data reflect 
with 1950 weights. The series ‘ index shown is the verage nly rede tior 
available, combining the flows for home prod iction 1 con : 
sumption and export with the flow for imports. The ndex is National Income: The data are collected by the UN but reassembled 
the average of the flows for home production { r pers moption for /FS. Owing to the unavailal t f national account data on govern 
and export. The use sector flows provides rational weights ment revenue and transfer payments and government investment 
with which the commodities expenditures, not ble determine the national measure 
processing systen ally avoided The syster avo ment rable the government deficit nor ate ate 
double- multiple-counting assigning its weight final nvestment from tot Hence not ble measure 
use rather than first uses, and hence the broader indexes become more the gross inflationary factors: export surplus, the government deficit 
ynsumers’ price indexes, heavily weighted with finished g ls and ind private vestment ! export irpl re ted here ind 
ghtly weighted with primary goods. The new indexes begin cates thar reported the balance 
2 and in /F are linked to the old wholesale price series at 1952. The suse rece vated at 
old series was ; constructed with a system of weights that sought to rect t whict t IMF I nee {Pa ent ere ! ‘ 
avoid double- or n iltiple counting by ass y weights to a commodit nd Data entered for 19 refer t I 
at each stage of fabrication approximately equal to final uses in that 
for 1937 refers to October 193% 1950 1961 1962 1958 1964 
index refers hourly earnings all types workers all Goods and Services 
ployed. Quarterly data refer the first month the quarter and 
data to October Investment eand ; ‘ ‘ 
International Trade: Data agree with customs totals and with the : 
, balance of payments entries for exports and imports except that the Private Donations 3 1 »9 7 10 4 
gasoline used Shannon Airport (about per cent both export 
and imports 
The re are available two series of indexe of export ind import price I ca 
The series indexes are the regular trade indexes made from the 
trade returns. Annual data (of both price and volume) represent Fisher 
indexes with current and preceding year weights. The month! ndexe dil 
are inter-related indexes with proceding year weights, Laspeyres indexe 
for export and import prices and Paasche indexes for export and import Foreign 
volume. The series indexes, also made from export 
unit values, are components of the new series of wholesale prices, linked Net Errors and (minsions 3 4 a3 a4 at 
at 1952 to the series “‘A’’ indexes ECA grants 


E 
* 
ite 
— 
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Exchange Rates 


Israeli Pounds per Dollar 
>» i ) 4 l ) ) 1.00 1.00 1.80 1.80 
1.80 1.00 1.00 

Mi of US De r 
12 62.4 f 5.5 ) 46.3 41.2 58.3 72.5 
1953 1954 1955 16.2 13.1 16.6 16.6 

1.1 


20 11.¢ 66 . ) 1.1 16.0 10.9 1 123.4 16.6 16.0 23.9 0.2 1 
‘ 21 5 6 bea 159.0 164.0 170.2 178.3 165.6 164.7 166.0 170.2 
22 13.6 151.1 194.6 ) 216.7 233 .1 253.2 2 


wone a 15.9 124.2 160.3 200.9 250.0 266.5 119.9 47.5 286.0 290.2 $11.5 319.§ 
’ 25 4.6 7.5 12.0 21.4 24.5 24.6 43.1 89.3 27.6 1.0 36.2 4 
26 22.7 18.0 55.6 107.7 43.5 46.7 50.0 55 


= 
~ 


1.4 7.6 119.9 143 131.6 128.1 133.8 
11.8 101 119.9 138.0 191.4 181.5 129.4 185.6 188.0 
33a 4.2 10.6 11.1 16.5 13.8 10.3 14.9 4.2 13.8 
33b 4.1 41.9 90.7 103.4 124 145.6 121.2 114.4 121.4 124.2 


Deposit Money Banks Millions Israeli Pounds: 
400.0 410 2.4 18.2 4.5 41.5 49.6 56.0 64.2 45.6 45.4 54.9 58.7 64.3 
40a 7 4.2 8.2 10.6 11.1 16.5 13.8 13.7 10.3 14.9 14.2 13. 


= | we 


40 1.7 14.0 6.3 0.9 B.5 ) 0.4 15.1 40.0 44.5 50 
6.1 9.9 11.3 9.1 10.9 71.9 16.6 14.7 20.8 25.9 
13.6 161.1 194.6 76.2 216.7 233.1 263.2 276.2 
23.1 110.1 154.2 213.3 274.6 412.1 18.7 379.6 412.1 
76.9 100.9 131.9 156.6 191.9 201.9 162.2 173.0 186.9 191.9 
4.6 7.5 12.0 21.4 24.5 24.6 43.1 27.6 31.0 43.1 

Prices and Production 1948 
4 > 60 24 100 97 91 156 9 70 98 220 247 250 
61 0 100 103 95 104 162 i 193 203 214 221 
100 139 132 129 121 126 132 136 
Millions 
6.5 1.5 13.2 132 23.2 12.8 9.3 14.4 
70a 6.5 6.8 47.3 16.3 4.5 2.8 
70b 1.8 3.2 i 25.7 2.8 6 3.5 
71 15.9 90.4 1 0¢ 135 l 438.4 57.5 60.2 62.4 71.3 


Population: 1,174 thousand 1949; 1,718 thousand 1954 Averages par market rates for the dollar and conversion 
factors for trade, Israeli pounds per dollar 
Exchange Rates: Since September 2, 1954 the effective rate for the 
US doll On : Exchange Rates IFS Conversion Rates 
S dollar has been ] pound per a iT r all trar except 1987 4 
incoming remittances from fund the rate 204 1949 
1.30. 1954 imports fuel, fertilizers, Jan /Aug 1939 ept 1949-Feb 1952 
insecticides, r ir ‘ e made 4 5 
drugs and r ted to the 1 ) e. OnaA ist M . 
these were e. Ex t ‘ ept nd ‘ For « ve rir th ‘ ‘ per 1, see note t 
been 1 le a 4. Exy Inte at I n, below For rica ry of the 
were made tne 1 thereal t exct ge rate ‘ e IFS, Febr . 


23 6.3 10.8 14.0 8.6 10.4 16.6 4.0 
72.2 106.7 148.8 164.2 221.7 156.4 153.0 156.5 190.9 
33y 4.8 11.8 101.8 119.9 188.0 159.3 131.5 129.4 188.0 

Millions 
ok 1950 100 


Nov Dec Jan Feb 
End Period 
1.80 1.80 1.80 1.80 1.80 1.80 1.80 
End Period 
49% 68.2 4.7 68.5 6% 69.0 2.4 
9.0 29.0 23.1 28.6 28.1 28.6 34.3 33.3 
40.8 19.2 31.6 39.9 9.9 34.7 
33.7 28.9 33.1 41.0 26.0 41.0 38.9 40.4 
80.6 26.0 28.0 39.1 23.0 $9.1 34.6 36.2 
1.1 1.1 1.1 1.1 1.1 


End of Period 


76.8 98.6 123.4 104.8 123.4 124.2 132.0 
175.1 182.2 186.5 178.3 183.1 178.3 186.6 184.8 
273.6 282.2 311.1 $33.3 326.7 $33.3 37.1 
48.0 56.6 20.6 29.5 
616.8 
312.3 330.9 353.2 47.5 349.7 347.5 $52.3 67.7 
66.6 66.1 83.2 89.3 86.6 89.3 88.9 85.4 
68.3 77.3 86.8 107.7 98.0 107.7 121.7 129.8 
106.1 123.5 


195.0 213.3 
End Period 


16.2 37.6 


1.7 
128.5 114.4 118.0 143.5 111.4 143.5 161.4 165.3 
3.7 4.7 5.3 
144.7 152.0 159.9 99.8 160.5 199.58 28 .6 2 3 
144.7 152.0 159.9 191.4 160.5 191.4 
16.0 15.8 12.9 45.8 14.4 45.8 
128.8 136.2 147.0 145.6 146.1 145.6 150.5 151.3 
13.6 
144.7 52.0 159.9 159.3 160.5 159.3 162.3 
4.0 4.1 4.1 
End Period 
73.9 73.6 77.3 5.6 80.5 45.6 58.2 53.1 
16.5 15.8 13.4 13.7 0 13.7 11.8 11.7 
- 9 31.9 46.4 41.4 
57.4 57.8 63.8 65.5 
40.8 39.2 56.7 71.9 71.9 62.5 70.9 
64.4 34.8 69.1 34.8 25.2 19.5 
478.6 560.0 
179.5 190.7 202.1 201.9 199.5 201.9 201.8 
50.9 50.1 52.6 54.3 51.2 54.0 
17.7 16.0 10.6 35.0 15.4 35.0 34.9 1.9 
68.3 77.3 86.8 107.7 98.0 107.7 110.0 116 
1948 
260 263 278 276 276 278 280 
229 229 241 241 242 241 
361 379 384 


128 


Pounda 


32.8 40.4 26.8 32.6 9.9 15.4 19.4 19.6 
21.0 19.3 6.2 6 5.1 10.1 1! 
8.2 6.9 7.6 8.2 2.7 1.3 
95.9 102.2 118.4 122.3 40.6 43.6 43.8 43.8 
US Dollars 
32.8 22.4 14.9 18 5.5 R45 10.8 10.9 
76.9 70.8 70.8 71 23.7 25.6 25.7 25.9 
1950 #100 
499 241 23 73 16 168 346 


Gold and Foreign Exchange: Bank of Israel holdings, prior to Decem 
ber 1954 are those of the Issue Department of the National Bank, and, 
prior 1951 those the Issue Department the Anglo-Palestine Bank 
Through 1951 they include also the holdings the Currency Board which 
was managed the Anglo-Palestine Bank and 1951 the National 
Bank. (The treatment Currency Board date monetary statistics 
the notes Ceylon). Data from Other 
DOLLARS REPORTED are deposits and short-term obligations 
held for Israeli account, reported all banks the Data 
approximately corresponding to the amounts reported as owing to official 
institutions and banks are presumably included in the data reported 
from Israeli sources. The ratio of the dollar series to total foreign ex 


urcea: 


Mar Apr May June 


1.80 1.80 


174.5 


70.8 94.5 9? ¢ 
173.0 174.9 1 

».6 1 
251.7 12.8 10.1 
62.35 78.2 
160.5 163 165.0 
19.8 16% 7 
171.9 176.4 175.8 
70.3 112.2 109.0 
62.3 78.5 

12.9 

0.6 65.6 

24.0 

§2.1 157 .¢ 

124.¢ 127.6 

243 244 

13.0 


Israel 


Exchange Rates 
PRINCIPAL RATE 


OTHER 


Gold and Foreign Exchange 


Or ANE 10 
BANK OF ISRABI i! 
COMMERCIAL BANKS 12 


Related Data from Other 

Government and Banks al’ 

Net IMF 

Monetary Survey 


urces 


FOREIGN ASSETS 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Liabilities 
MONEY 24 
GOVERNMENT DEPOSITS 4 26 
UNCLASSIFIED LIABILITIES 27 
Related Data 
BANK Desits 24 
Bank 
FOREIGN ASSETS 30 
CLAIMS ON GOVERNMENT a1 
CLAIMS ON BANKS 32 
Assets Liabilities 
LIABILITIES 
To: Banks a33 
Private Sector b33 
Government 
In: Curreney 
Dey ts 233 


GOVERNMENT COIN 
Deposit Money Banks 
Casn 40 
Currene 
At Bar of Israel b40 
Inter-Bank Itema «40 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
r40 
DEMAND 
Time 5 
FoReIGN CuRRENCY Deposits 46 
GOVERNMENT DEPOSITS 4 47 


Prices and Production 


WHOLESALE Prices 60 
Cost 
Waal 62 


EMPLOYMENT 


International Trade 


EXPORTS 70 
Citrua Fruite a70 
Diamonda b70 

cif 71 


EXPORTS 
Imports, cif 
VOLUME 


Citrus 


change varies greatly owing to large holdings of aterling in 1948 and 
owing to a large receipt of German marks in 1953. « Ner IMF Poasrrion 

the gold payment by Israel on ac int of its quota (4.5 million dollars 
The data reported from Israeli urces do not include the net IMF 


The IMF entries repre 
ot the summa that Israel r 
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45.0 

1.1 1.1 

195.1 198.9 

162.1 a57 6 

90.1 94.3 
219.2 249.2 254.4 

Related Data 
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142 147 149 146 146 146 

72 
y 73 
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Gold and Foreign Exchange 


4 


Monetary Survey 


Bank of Italy 


4 Banks and Savings Banks 
4 4 


Interest, Prices, Production 
7.00 


International Trade 


Government Finance 


«3 
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RS 


i 
l 
024 


1949 


1950 
i 
4 
i 


J 
f 
f 
] 
f 


1 ) 
66 
104 
{ 
,64 
1,6 
1,161 
160 


1952 
4 
44 
‘ 
4 


094 


Ay 
26 
66 
197 
1,216 


1953 By Quarters 


Billions Lire 


692 672 693 703 
f ) 1,f ) 1,661 1,735 
14 2,840 $,010 

631 739 
609 773 6,104 6,537 
f () 4,464 4,720 
499 1,544 1,631 1,755 


75 76 77 96 
621 740 937 
Billions of Lire 

692 672 693 703 
651 652 656 672 
119 117 136 164 
194 190 176 216 


129 108 44 22 
1,248 1,449 
311 82 231 
17 A 12 7 
Bi ions of Lire 

199 270 241 
67 
145 157 18 175 
169 O78 1,00 1.063 
624 2,875 3,106 
4,516 5,188 


4.00 4.00 4.00 4.00 

Rg §.03 6.07 6.23 
7.64 7.67 7.05 


1948 =100 


Billions of Lire 

215 221 234 273 
392 347 389 
1948 =100 

131 144 155 169 


177 178 160 185 
99 100 96 94 
105 104 102 98 


Billions Lire 


118 68 228 119 
453 10 536 
7] 598 910 655 


174 123 


NATIONAL FINANCIAI 


1937 194% 1951 1953 1954 
ae Lire per US Dollar 
> 19 ) 624.62 ¢ 624 4 624 624.91 624.82 624.96 624.84 
12 4 44 §06 695 14 464 45 606 

23 426 1 

> , 660 66! 65? 784 
432 117 119 117 164 175 

131 164 260 199 217 270 241 
34b 1 ,O6% 1,151 1,417 1 , 50% 

35 () 12 

10a 40 67 67 

10b 40 112 18] 175 

616 67% 1,063 

652 1,755 2,094 1,499 1,548 1,631 1,755 
167 216 194 190 176 216 
> 61 66 6.56 6 73 6.11 G0 6.06 6.06 
6.50 6.8 4.82 
7.6 100 119 116 127 179 197 184 170 181 181 
63 100 40 103 97 46 97 97 96 97 96 
1.92 100 101 100 110 114 117 120 116 118 116 117 
oy 65 1.82 100 104 11] 122 135 144 14% 142 143 144 144 
100 110 127 144 147 161 176 158 158 175 

119 100 110 138 158 142 150 163 
96 100 115 127 145 162 175 180 
1.40 100 109 102 101 

1,037 1,197 1,510 1,79 009 

1,450 1,482 1,657 1,915 2,327 546 

- 4 164 i2 
351 609 23 1R8 635 883 {419 3,546 3,635 


1954 By Quarters 1954 Months Ry Months 
Nov Dec Jan Feb Mar Apr May June 


624.8 624.85 624.86 624.90 624.77 624.92 624.91 624.90 624.88 624.84 Exchange Rat 
End of Period Gold and Foreign Exchange 
1,024 1,041 1,039 1,041 1,040 1,049 1,041 


a 


iD iff a 

49¢ 563 592 610 611 429 ‘ 1) LAI A Ret iy ‘ 

i 5 549 563 582 5&3 611 611 ul and Ba alS 

End of Pertod Monetary Survey 

694 For} \ 20 

l 1,951 1,951 O11 (CLAIM N {ENT 21 

450 l CLAIM AT? 22 

41 4 » Asst 25 

6,491 6.960 6.91 6.917 \ Liaht 

1 1.864 ) 094 ) 094 aie 128 l 24 


ce 7 ) COUNTERPART FU? 27 
107 110 111 117 117 CAPITAL Ace N 28 
4 IFIED LIABILITIES 29 


End of Period Bank of Italy 


693 GRY 72 TOT 07 | ri 40 
660 670 750 770 734 770 746 696 750 715 (CLAIM 
141 133 146 178 178 158 Cl { | 12 
1,721 1,746 1,873 1,959 1,884 1,959 , 88% 1,892 1,869 1,84 1,859 Lian 
1,602 1,621 1,127 M LIABILITH 
1,310 1,321 1,390 1,507 1,507 1,412 I t ba 
9 eM 
1,332 1,341 1,410 l 5 1,403 l 8 1,444 1,436 1,434 1,422 1,420 I yu 
0 81 | 


1,099 1,109 1,152 1,181 1,181 1,262 CLAIM 
3,050 4,147 3,304 3,593 3,593 CLAl | Sk i2 
1,821 1,864 1,950 2,094 2,000 2,116 2,128 152 


Per Cent Interest, Prices, Production 

4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 1) ‘ iT KAT 60 
6.01 6.05 6.10 6.06 6.10 6.10 6.09 6.15 §.22 G0 » YIELD 61 
6.89 6.98 6.70 6.00 5.46 6.00 5.74 6.67 6.18 6.16 OF In afl 


1948 


183 180 201 223 222 234 255 258 245 244 (ARE PRict 62 
118 120 121 121 121 121 121 121 121 rl 64 
144 145 150 153 153 153 153 153 153 153 l W ' ‘ 65 
170 178 176 186 181 186 177 174 
97 100 ] 100 100 99 j 67 
Lire International Trade 
257 243 256 267 KA 90 76 4 94 it) 94 EXPORT 70 
4 5 127 126 14 l l f 71 
1948 ( 
159 Lf 166 171 174 lf 146 164 172 174 I 72 
19 161 182 1X 17% 1%] 199 73 
1 1 100 100 4 10] 100 100 100 100 I ri ! 4 
Year F nding December 31 Covernment Finance 
124 a0 
54 ) 
4? 
Fy 
If lf i 43 
‘ a; 
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Italy 
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End Period 

62 ; 677 695 693 495 644 49 Foreign 12 

End of Pertod Banks and Savings Banks eae a 

107 110 111 117 117 125 CAPITAL 
5.65 5. 83 4.82 4.9% 4.82 4.46 4.84 5.06 5.10 06 In Z bél 

“ 
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VIII, NUMBER 


, AuGcusT 1955 


Banks and Savings Banks: CAsH excludes and CLAIMS ON THE GOVERN 
MENT includes the Treasury Bills held part the Banks legal reserves 
MONETARY Deposits include Current Deposits (2,160 million lire at the 
end of 1953) and Cashiers’ Checks (140 million lire at the end of 1953 


Asseta = 1 t lies is the total of the reporte 1 balance sheet items plus 
tecdis ints with the Bank of Ital 122 5 n lire at the end of 1953 
and less inter-bank items (421 million lire at the end of 1953 


Interest, Prices, Production: The discount Rate of the Bank of Italy 


is the rate at which the Bank discounts eligible e« ercial paper for 
banks. The volume of d nts rdinar arge Rate n per cent 
per annul! and dates of establishment 


Ay 4.0 
The yield maturity (average daily quotations) the per cent 


Government Reconstruction Loan maturing 1978 quoted indi 
cation of the long-term domestic rate of interest 1937 data are for 19 
indication the cost borrowing abroad the yields maturity 


end period) issue dollar bonds New York and Swiss 


bonds Zurich are quoted, The dollar issue (39.7 million dollars 1947; 
33.3 outstanding in August 1954) and the Swiss franc issue (22.7 million 
A franc n 1947; 21.5 outstanding in June 1954) of the Instituto di 
Credito per le Impese di Publica, guaranteed by the Italian Government, 
e callable a whole on 30 da notice at par; sinking funds for both 
rT re now of 1 per cent semi-annu I! after December 15, 19 6, 
1 per cent. Interest dates are January and July 1. « 1937 data for the 
dollar ie are for 7 per cent bonds of 1925-1951. SHARE PRrRIc# 
A veraye f dail prices in all exchanges Index weighted by the 
market value of all shares included, adjusted for new ecapital, share 
dividend ind similar changes 


The Wholesale Price Index includes all commodities without regard to 


the distinction between exports, imports, and other commodities. The 
ht i\ 1 duy ition fr " iccessive resales of materials in raw 
ind finished forms by assigning to each cla only the weight of final 
‘ n that forr Hence the index is heavy we hted with finished 
| ind ver lightl weighted with pr iry ¢ d The we hts reler 
1938 weights the Cost Living index refer post-war 
family budget Since post-war rents are very low, they have little 
nfluence on the level of the index. « The Wa idex is an index of 
hourly earnir of industrial worker neluding gro receipts through 
the family allowance system of a worker with wife and three children 
Family a Nance n the post-war years have constituted as much as 30 
iv ible me iring (a) the net take-home pay of such workers (i.e., 
elu yf | illowance nd other ind deducting w Ker 
tributior and (b) the cost to employers of hiring workers Dis 
iding « lover ntribut 
a b 
1.43 
4 
International Trade: Data trade Trieste for all periods 
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Japan INTERNATIONAL FINANCIAL STATISTICS 


1937 193% 1939 ‘' 1946 1947 1948 1949 1950 1951 1952 1953 1954 


Rates Yen per Dolla End of Year 
1 SeLLING Rati 3.441 3.699 4.265 f 361 .¢ 361.0 $61.0 360 .& 360.8 
Gold and Foreign Assets Millions End Year 
10 BANK OF JAPAN 63 263 
Foreign Exch ye ] 44 97 0) ] 51 
8. D 66 4 679 56 q 
1 be Other 1] 41 120 69 192 
i TOTAI 
Kelated Data fr 
j Government and B 452 x6 793 810 704 
1 ab Busine ind Ind lu 6 10 15 17 21 
and the Balance Payments 
VALUE or of Yen Vi ns of Dollara 
Exports 178.6 258.3 820.1 1,357.7 1,272.9 1,274.8 1,629.3 
Importa, cif +8 7 2.9 270.3 904 974.3 1,995.0 2,028.2 2,409.6 2,399.4 
ie , Export 9 4 100 106 106 119 156 
Cotton Fal 052 223 4 3 100 Gs 6% 116 
Import 100 147 165 
Assets of the Bank of Japan Ii of Ye End of Year 
Asset 0 115.0 4.7 405.1 100.1 10.5 766.4 831.5 861.0 
Domestic Loans & INVESTMENT 2.0 2.4 104.2 233.1 384.4 377.6 314.3 7 547 624.7 728.2 
Government 1.8 2.4 288.9 199.8 165.7 324.5 
33 Non-Government 6 6 :-% 0.4 1.9 4.6 114.5 223.0 223.3 298.8 243 
Asset 745.5 1,352.7 1,847.0 2,428.4 3,055.9 3,267 
Domestic Loans & INVESTMENT 12.3 14.7 18.6 71.7 156.2 44 0 9 1,449 »,015.9 2,543.8 2 
Government 4.6 10.6 60.7 15.9 60.7 7 4 15.0 41.5 
> Currency and Deposits End of Year 
i Money Surry 6.1 1.6 10 I 163.7 61 i 675.5 789.0 1,047.9 1,264.7 1,438.8 1,463.3 
Deposit Money: Other 132.4 6.0 710.4 829.4 
60 orn SURPLI 12.0 68.2 109.4 125.0 RR 52.5 26.5 
él Revenue 106.7 342.2 1,006.0 1 4 09 4 i 2, 858.5 3,082.7 
Net 6.3 98.9 —107.7 0.7 85.2 48.5 
Foreign Grants Receive 130.9 
66 Yen Dent 14 6 146.0 4 16.5 15 452.2 488.7 
Money and Capital Market 
GOVERNMENT Per Cent: I Ye 
j 1969 10 4 11 9 11 61 10 29 
M 1) Ita 6.4 4 6221 9.49 
Prict Gene 40) i 1] 5 
l’rices and Wages - 
Wi MSALE All G 0.51 ).54 4 ) 141 142 
¢ or Livi 0.51 0 ‘ 121 ) 137 
Unit VALUE or TRADI 
Export 130 127 
~ " Import 43 4 ] ) r 14 126 109 105 


End year and are most rates. Annual data are for December prior 
Page 138 1947 For weighting system See Country 
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Japan 


Jan Feb Mar Apr May June July Oct Nov Dec Jan Feb Mar May June 
(Yen per End Month) 
860.8 860.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 
747 719 689 679 683 714 793 890 971 974 952 941 
72! 700 660 663 694 716 773 822 950 970 981 952 930 919 
636 470 439 439 458 527 564 545 540 515 
107 114 112 130 157 194 221 238 245 232 219 15b 
101 124 126 148 143 161 164 169 192 192 184 
795 676 640 617 616 612 643 669 696 725 707 700 716 712 
721 661 623 601 594 624 661 675 691 704 685 678 692 18a 

112.2 186.4 127.2 126.0 141.7 141.5 161.8 140.5 190.0 119.3 146.7 166.5 152 148.0 

243.3 217.2 262.7 253.3 239.4 196.0 167.4 147.6 165.5 150.4 172.9 174.3 227.8 217.6 215.0 

(1960 100) 
104 122 142 143 141 160 160 155 183 166 232 141 169 196 180 
38 76 77 58 79 87 99 92 75 72 76 122 53 74 es 
126 137 116 108 103 112 100 132 104 147 
279 262 $10 296 278 228 211 193 171 194 178 209 204 02 290 241 #6 
Yen: End Month) 
754 789 739 743 714 711 757 793 R61 793 777 R74 767 
608 691 607 625 595 602 647 678 728 679 662 736 636 615 
273 189 191 211 230 204 201 195 202 290 380 485 442 400 454 431 410 ‘75 «688 
417 376 421 896 406 299 243 237 262 252 205 205 
Yen: End Month) 
3,046 3,061 3,061 3,080 3,105 3,170 3,272 3,305 3,329 
2,664 2,561 2,678 2,673 2,689 2,602 2,620 2,641 2,676 2,696 2,722 2,795 2,782 2,796 2,816 2,814 
2,612 2,519 2,636 2,631 2,647 2,660 2,699 2,634 2,664 2,680 2,752 2,740 2,754 2,774 
(Billions Yen: End Month) 

1,841 1,289 1,277 1,270 1,268 1,262 1,261 1,238 1,221 1,463 1,310 1,285 1,388 1,314 
540 623 635 616 490 605 497 492 445 606 510 604 vat 516 497 20 491 5 
801 766 742 763 758 746 736 777 773 824 794 788 
461 450 438 426 426 418 466 444 446 468 468 §26 
600 590 697 692 611 604 698 606 603 611 658 649 640 640 644 

1,330 1,345 1,377 1,889 1,433 1,408 1,456 1,491 1,487 1,588 1,603 1,628 1,673 1,718 
129 BA 130 62 R4 80 59 69 63 63 79 M4 2 102 238 124 151 64 

(Billions Yen) 

274.1 246.7 223.3 254.2 266.8 249.1 263.2 260.9 232.8 231.6 304.0 228.2 218.6 248.7 

171.6 201.6 306.8 305.1 244.6 241.4 265.1 244.9 310.1 313.1 408.0 191.9 72.7 6.1 291.9 

-69.0 84.0 6.6 16.4 13.7 27.8 6.5 6.6 8.7 78.6 92.6 106.0 41% 39.7 47.6 56.6 4 63 

5 15.6 43.2 66.4 23.4 2.4 22 .6 1.7 9 1.3 11.0 2.0 ) 6.2-124.3 134.8 17.4 64 

2 65 

565.5 481.6 488.7 606.0 620.1 492.7 486.7 480.7 477.6 6563.4 656.8 763.4 1.8 682.5 0.3 714.0 689.0 66 

(Per Cent: End of Month) 

8.17 7.89 7.53 7.58 7.47 7.31 7.12 685 6.74 7.27 

11.23 10.53 10.89 11.32 10.52 11.34 10.53 10.96 10.97 10.55 10.35 1029 10.13 1039 10.06 9 73 + 04 0 71 
Per Cent: Average Daily Quotations) 

8.76 8.76 8.76 8.76 8.76 8.76 9.13 8.76 8.76 8.76 76 8.76 a 76 a 76 72 

7.30 7.30 7.30 8.03 03 8.03 8.03 8.03 8.03 8.03 2.03 8.08 73 
Average Daily Quotations) 

266 252 224 226 219 228 230 230 249 228 197 205 23 229 212 199 19% 74 

(1960 

147 148 146 144 141 139 138 138 139 139 140 139 140 140 141 140 

138 138 138 138 138 138 138 137 137 138 136 134 136 146 135 136 

169 161 160 157 193 208 159 160 164 281 170 

13 134 131 131 130 129 130 129 128 129 123 120 124 127 124 a3 
107 106 106 106 106 108 107 106 105 104 102 106 


Continued following pages) 
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Price above call; yield 


Beginning January 
next call date May 


Beginning January 


‘ 
i 


4.50 


* August /December 
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pan INTERNATIONAL FINANCIAL 
1937 193% 1939 i 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Production and Income (1950 
MANUFACTURING PRODUCTION 169 182 100 140 156 210 
MINING PRODUCTION 119 133 100 114 126 120 
PRODUCTION 112 108 117 100 100 106 
Billions Yen: Year Beginning April 
9, Gnoss NATIONAL PRropuct 3.4 666 $375 971 i! 7156 
Gov't Deficit Surplu 1.5 124 162 
Private Investment Expenditure 5.0 799 1,187 
Private Consumption 12.8 1,74] col 443 $,129 4,762 4,415 
Government Revenue 4.3 602 1,029 1,204 1 , 366 1,516 
G4f La Gov't Transfer Payments ; 132 69 150 141 258 287 
Lebanon 
1937 1938 1939 ‘Y 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Rates (Pounds per Dollar: End Year) 
OrriciaL Rate 1.474 1.901 2.195* 2.205 2.205 2.21 2.21 2.2 2.21 2.21 2.21 
(Pounds per Equivalent One Dollar Official Cross End Year) 
fa U.8. Dollar 3.06 8.60 3.26 3.74 3.40 3.57 3.19 3.24 
telgian Franc 3.22 3.78 8.45 3.17 3.18 
French 1.84 2.97 3.03 2.90 2.99 
Swiss Franc 8.22 3.96 §.27 3.74 3.81 3.58 3.19 3.26 
Syrian Pound 2.10 2.03 2.13 2.07 1.96 1.97 
Pound Sterling 2.86 2.66 2.89 3.27 3.15 
2 Gold: In Bars 3.87 4.29 4.23 3.86 3.24 3.27 
£ In Coins (Sovereigns) 5.51 5.83 4.71 5.2 6.46 4.80 3.71 3.67 
Gold and Foreign (Millions Dollars: End Year) 
Gold 1.71 1.71 1.71 30.63 34.73 63.13 
if French Francs 69.95 16.12 12.03 10.93 12.80 11.56 
18 Other Foreign Exchange 8.66 1.16 2.46 2.37 1.18 63 7.70 1.37 
Related Data from U. 8S. Sourcea 
and the Payments 
VALUE OF TRADE Millions of | Dollar 
Exports 20.4 16.8 18.3 39.0 As 10.9 35.4 9.0 42.6 
Imports, c. i, f 40.9 87.1 46 98.1 143.3 213.5 4&3 136.3 139.1 144.4 173.6 
Currency and Deposits (Millions Pounds: End Year) 
50 Monty SUPPLY 56 364 169 $42 447 410 465 506 534 §12 
51 Curren« Gross) 29 146 164 188 171 ) 212 205 } 246 
Deposit Money (Gross) 209 205 194 176 253 366 
Money and Capital Market Per Average 
Prices (1948 «10 
EXCHANGE Ratt Currently all exchange transactions (except for afew Reserve Distr IPr to 1949 dey nl 
government transactions conducted the par value 2.191 pound 
per dollar) are conducted free market rates exchange 
with broken cross rates between AND THE BALANCE PAYMENTS: Value Trade: Foreign trade 
For historical summary the exchange rate system see October ban Union through March 1950; 
19 1¢ of International Financial Statistic thereafter, trade of Lebanon. Exports of I -produced goods 
and imports for home Latest data include gold. Beginnin 
GOLD AND Fort Data include the holdings the Office 1946, import crude oil from Iraq, destined for the refinery 
Exchange Control and the Exchange Stabilization Fund, both are not included. The 1945 value such imports was 2.1 
which are operated the Bank Lebanon. Short-term million lollars 


* Prior to 1947, December averages * Beyrouth 
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Japan 


1955 
Jan Feb Mar Apr May Oct Nov Dec Jan Feb Mar Apr May June 
201 220 211 207 207 204 207 217 193 207 226 
123 128 120 122 124 110 125 122 117 125 115 
of 
va 
Jan Apr May Nov Jan Feb Mar Apr May June 
per Dollar: End Month) 
2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 
8.19 8.20 8.23 8.20 8.20 3.21 3. 20 8.21 3.24 3.23 8.26 3.24 3.26 24 1.24 
8.17 8.18 22 8.19 8.18 3.18 8.18 $.17 3.16 8.17 +. 18 4 3.21 
2.92 8.03 2.99 8.06 8.04 8.03 2.99 2.94 2.99 3.01 2.99 2.99 94 1.01 1.01 fe 
1.96 1.97 1.98 1.96 1.96 1.96 1.96 1.97 1.99 1.98 1.97 1.97 2.00 1.99 1.9 1.98 
8.15 8.18 8.20 3.19 8.19 3.18 4.17 8.17 3.16 4.16 $3.15 4.17 1.20 ) | #f 
66.15 69.95 63.46 68.24 71.40 76.38 78.41 78.90 76.97 76.44 76.06 77.76 79.97 1.14 
41.74 46.24 46.24 46.62 45.62 45.62 45.62 46.62 68.75 
2.46 12.29 12.08 14.27 14.24 14.28 14.18 14.15 14.07 12.41 11.84 11.56 11.49 11.45 11 10.91 ) if 
4.45 5.95 6.13 5.94 8.38 11.65 15.68 18.63 19.20 5.81 1.48 1.37 1.33 3.18 4.48 "4 ) i] 
16.55 14 
Millions of U. S. Dollara) 
Pounda: End Month) 
(Millions End Month) 
612 621 641 588 600 603 612 
209 210 211 214 223 235 240 245 246 246 247 
97 302 309 314 $22 334 $46 153 360 349 357 366 52 
1.9 22.0 21.9 25.9 27.0 29.1 30.0 27.0 
(Per Cent: Average Daily 
(1948 100: End Month Quotations) 
80 82 83 6 BA 86 92 96 102 112 111 114 114 114 119 124 71 
(1948 
74 73 72 72 71 71 71 71 71 72 72 72 72 72 71 ! 40 
KG BB a3 83 83 RY 4 4 m4 al 
bre dngren ‘tor her 1961 and 28 banks thereafter. { Monthly commercial bills of up to 90 days’ maturity. Share Prices: Un 


CURRENCY AND Deposits: Currency: Total circulation. 
Government with the Bank Lebanon (60 and 


Demand dey 
deposita of 'th 
million pe 


Calendar year 


June 


August. 


the end 1948 and 1949 respectively). 
Deposits: business, individuals, and the Government 
with the principal banke 


weighted arit 
August 1938 /July 1939 


Money 


business, and foreigners plus 


Time 


whi 


ch whe 


Beginning December Beginning November 


represent per cent tot 


hmetic average of price relatives with original base 


weight; prior 1950 about per cent, 


and barley alone accounted for per cent 


September 


tee 
Jae 
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Mexico 


Exchange Rates 


Gold and Foreign Assets 


10 Bank or Mexico 
Gold 
12 Foreign Exe hange 


Gold 
For 
16 HOKRT-TERM ASSETS IN THE | 
17 ernment nd Banks 
18 Business and Ind 


Trade and the Balance of Payments 


) GOLD PRopuCcTION 107 
It | ta,c. 1. f 


Assets of the Bank of Mexico 
30 =FORKIGN 
31 Domestic Loans & In 


32 C,overnment 
3 Official Entitic 
Business and Individua 


Assets Other Banks 


40 Asserts 
41 Domestic Loans & INVESTMENT $23 
Government 
Official Eentitic 
Currency and Deposits 
590 
(urret 
Deposit Money 218 
53 ‘Time Derosirs: Other Banks 70 
54 BANK Denits * 609 


Money and Capital Market 
Discount Rat 


Prices and Wages 
80 Prict 36 
Rerauw, Price 
(Monthly 
and National Income 
TRIAL PRODUCTION 


Production 


9) 
93 AGRICULTURAL PRODUCTIOD 


94 NATIONAL INCOME 


Home cons 


Page 142 


1934 


1939 


be 
1946 


1947 


1948 


1949 


Pesos per | Dollar: E 
Milli s of i 
126 78 126 
100 42 52 
26 36 
36 38 
] ] 

‘ 67 
139 £10 

Mi s of Pe 
i 117 
1.9 
Mi Pe End ¢ 
77 ) 1,401 
619 
974 1.399 1,920 
152 16% 125 


l 7 
174 11 
410 1,596 1,778 
KY 4 S84 
134 3,914 
,154 2,118 
684 1,796 1,974 
) 16 i92 
970 { 
Per ye \ 
106 100 : ) 
1948 
100 
94 100 10 
9) 100 109 
194 
100 100 107 
4Y 100 110 
10 100 10] 
“4 100 112 
Bill Pe 
6 28.8 
goods Mexico Cit 


INTERNATIONAL 


1950 


ul of Year) 


64 


4 7 
‘, 
{ ’ 
i 
f Year 
846 
1,569 


of Year) 
616 
0 
lo 
; 

ORR 


Mexico City. 


1951 


FINANCIAL 


1953 


40 201 
157 
139 


ox 


4,637 280 

7,017 078 
2,337 
3,653 
1,788 
409 
1,456 

656 


7,653 
4,657 
3,789 
961 


STATISTIC 


223 291 275 272 
: 27 160 207 207 144 
13 ] 43 6% 129 
162 207 158 231 183 329 
146 168 124 118 138 144 150 
2 rMENT 333 1,754 2,731 $,160 
60 161 170 216 331 388 419 
12 165 332 640 490 
617 2,914 3,458 3,649 
153 221 222 212 227 
| 31 x4 112 126 144 142 14% 
118 131 138 146 
103 122 133 134 13% 
106 102 114 112 117 112 114 
126 132 126 
Monthly totals and 12-month averages consur 


Jan Mar Apr May June July Aug Sept Nov 


1955 


Dec Jan Feb Mar Apr May June 


— 


x 
x 
x 
te 


(Pesos per End Month) 
12.61 12.51 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 I 


240 222 157 135 133 137 277 


185 167 203 201 210 237 255 265 265 6 358 163 176 72 14 

93 96 6 130 89 87 85 110 117 133 131 189 201 225 234 248 41 7? 

103 116 114 125 138 133 135 140 133 129 128 124 

9 8 14 i 16 15 13 17 11 17 15 9 12 23 20 16 20 


461 631 614 618 665 765 122 698 665 


(Millions of Pesos: End of Month 


Millions Pesos: End Month) 


153 596 49% 566 552 592 599 711 732 686 632 40 
4,050 4,038 4,036 4,048 4,091 4,116 4,121 4,230 4,351 4,395 4,440 4,530 4,634 029 41 
654 684 671 442 435 381 477 523 511 443 490 14 
9 28 10 s 4 9 12 10 10 13 s 18 1 0 43 

f +, 326 +, 356 ,,599 $,654 3,732 4,729 3,743 3,518 3,871 3,988 4,022 4,032 4,294 b4 
1,512 1,526 1,590 1,426 1,370 1,360 1,379 1,674 1,658 1,608 1,641 41,714 1,71 1,866 5 


Millions End Month 
7,742 7,821 7,487 7,699 8,172 8,343 8,412 8,905 8,865 9,119 
3,842 3,853 3,792 3,946 3,991 3,992 4,181 4,255 4,636° 4,489 4,476 
4,016 4,056 3,690 3,740 3,753 4,041 4,180 4,162 4,157 4,270 4,375 4,643 
999 1,008 9R4 957 960 966 978 979 9R3 
12,296 11,615 13,230 13,202 13,270 13,756 14,913 14,372 14,640 16,504 15,981 16,484 15,383 17,812 4 
Per Cent: Average Daily Quotations) 
9.98 10.58 10.62 10.37 10.01 10.45 10.26 10.18 10.46 10.97 10.57 10.18 
Average Daily Quotations) 
214 217 219 221 228 230 229 229 230 233 255 235 248 45 44 ‘4 0 671 


(1948 100) 
152 153 154 158 166 168 168 169 169 173 175 177 179 180 184 186 185 
140 140 140 141 145 150 151 162 152 153 157 158 159 
145 143 154 149 149 149 


40 42 47 44 43 46 47 i 58 4 47 44 i6 16 
7 
#0 
31 
33 
34 
ys 
9s 
1 Decemeber Average 2 Fixed rate abandoned July 22 § Sead ved beginning June 17 * Beginning April 19 He wed A 
* Imports for 1954 include import nto Free Trade Areas | eae 
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Netherlands 


Exchange Rate 


953 


Cold and Foreign Exchange 


Monetary Survey 


The Netherlands Bank 


Commercial Banks 
a 
Interest, Prices, Production 
4.5 
4 


1950 


3.800 


16 
7 

67 
7,119 


2,329 
20 

18 


214 
843 


181 


co 


INTERNATIONAL FINANCIAL STATISTICS 


1954 
794 
480 
203 
198 
105 


64 


260 


3.796 3.796 3 
Millions of U S Dollars 
1,163 1,195 1,230 


1953 +++++++++ By Quarters 


Guilders per US Dollar 


o.f 


19] 147 182 
254 234 
97 79 72 

7 6 6 
269 231 243 
201 217 
293 29 
69 69 69 


968 818 945 
1,195 1,002 
559 1,759 1,72 
2,093 2,269 


5 6 6 

7 6 3 
880 6,985 6,119 
473 6,661 5,689 
112 3,178 3,343 
165 1,188 1,344 
R1® 945 


1,195 


Millions Guilders 
339 410 569 


260 


8,646 3,041 


241 268 
414 1,560 1,686 


6,640 


610 
199 208 216 


1,060 1,025 


797 798 


Milliona Guilders: 


844 350 395 
605 608 604 
1,409 1,436 
239 2,389 
319 347 862 


1,797 1,848 


2.666 2,766 


2,06 


883 911 926 
Per Cent 

50 2.60 2.50 

7 48 .23 
44 8.34 8.30 

60 3.39 8.27 

31 2.93 2.68 


1948 #100 
RG 90 92 


84 86 90 


i 
976 367 443 614 1,044 1,230 1,124 
933 167 195 316 737 605 615 723 737 
176 239 493 487 512 541 466 487 
149 182 166 
12b 128 217 234 241 
164 127 182 231 209 
7,000 20 1,229 1,966 y 2,703 4,202 4,958 ), 4,550 4,672 4,802 4,958 
22 676 630 794 662 R14 - 670 74 776 R14 
1,876 2,119 2,262 2,609 2,769 3,128 3,747 2,808 2,751 2,975 3,128 
3,174 2,980 3,287 3,664 4,188 3,321 3,353 3,548 3,664 
202 14,962 16,023 15,979 16,236 17,185 18,143 18,908 17,539 17,954 
7,627 7,156 7,350 117 618 9,172 7,947 8,264 8,457 8,618 
7,380 6,937 7,119 7,867 8,363 8,923 7,712 8,008 8,201 8,363 
25b 247 219 231 256 256 255 
4,902 4,844 6,111 5,444 6,679 5,659 6,649 
111 218 151 945 1,211 
27b 610 1,318 1,692 1,155 1,002 650 1,174 
R62 237 101 
1,626 1,874 1,884 2,039 2,482 1,823 
1,442 2,873 4,667 4,860 4,261 4,412 4,667 
718 573 919 510 1,344 1,187 1,844 
182 216 150 310 299 160 
44 649 978 1,100 1,136 1,348 1,370 1,686 ,102 1,424 
236 264 260 216 264 220 
200 648 890 1,025 1,294 1,091 
657 674 739 791 813 R68 797 
670 635 238 260 395 327 
1,882 1,967 2,012 2,189 2,889 2,601 
297 293 272 289 378 337 
2,577 2,480 2,623 2,766 3,060 2,687 
791 827 769 798 926 1,091 829 
2.00 2.60 2.50 4.00 8.00 2.60 
1953 1954 1955 
= 


Quarters 


End Period 


8.786 3.786 

End Period 


447 
156 221 


222 
68 78 
103 


216 


191 
205 207 
End Period 
4,974 
5,246 5,010 
72 894 
3,886 3,953 
18,367 18,566 
8,317 
248 245 
6,114 6,241 
854 624 
1,027 797 
1,861 
2,278 2,202 
End of Period 
4,646 4,947 
1,217 713 


1,350 1,259 
854 
342 510 
125 
1,027 797 
End Period 
627 732 
328 390 
809 824 


R34 


End Period 


316 800 
670 

1,498 1,488 
2,434 
354 330 
1,924 1,930 
2,868 2,917 
923 1,035 
Per Cent 
2.60 
.39 
3.36 3.33 
3.35 3.16 
2.80 2.39 
1948 
101 105 


5, 


801 


244 
796 
442 
194 
169 


95 


248 


58 


079 


1954 


Nov Dec 


3.803 3.794 
1,282 1,282 
796 796 796 
480 457 480 
203 203 
198 198 
105 104 105 
249 249 
231 216 231 
168 169 168 
69 69 69 
5,260 5,167 260 
4,858 4,936 4,858 
855 BY5 855 
3,747 3,579 3,747 
4,188 4,182 4,188 
18,908 18,759 18,908 
9,172 9,059 9,172 
8,805 
249 254 249 
6,522 
626 455 626 
650 704 650 
1,781 2,019 
2,851 2,799 
4,860 4,772 4,860 
667 667 
9 ll 


769 
416 6,320 
608 
187 1,100 1,187 
626 
487 487 
650 704 650 
716 836 716 
400 895 400 
2,856 2,783 
299 305 299 
102 2,025 2,102 
149 7,318 7,149 
702 
264 293 264 
294 1,302 1,294 


317 
56 556 
2,601 2,601 
378 378 
2,025 2,025 
3,096 8,010 3,096 
1,091 1,044 1,091 
2.50 2.60 2.50 
3.25 3.26 3.22 
3.39 3.30 3.39 
2.74 2.68 2.7 
123 125 125 
110 113 115 


1955+ +++ By Months 


Jan June 


Feb Mar 


3.796 3.801 3.799 
1,305 1,270 1,274 
796 796 798 
503 468 470 
205 

202 

108 
256 222 
237 203 204 
181 180 186 
5,162 5,179 
4,807 4,764 4,692 
879 909 936 
866 
4,213 4,298 4,338 
19,081 18,999 19,106 
9,144 8,950 9,077 
247 242 250 
6,705 6,836 6, 908 
616 626 
630 653 653 
2,161 1,944 1,842 
2,782 2,614 2,944 


1,375 1,326 


947 4,814 4,831 
6R5 6R9 801 
6 14 

5,779 5,899 
5,315 5,407 

+, 583 3,609 
229 1,079 1,145 
441 616 626 
640 394 443 
147 
653 653 653 


249 244 


8,135 8,187 

1,025 1,042 

2.50 2.50 2.50 
1.16 

8.26 

8.33 

2.69 2.72 2.73 
12 126 130 
120 124 122 


Apr 


3.800 
1,270 
800 
464 
94 
218 
197 
182 
6Y 
5,172 
4,899 
YOR 
4,010 
4,354 
8,935 
243 
737 
612 
2,864 
4,816 
804 
8,699 
1,172 
737 
878 
612 


May 


2.50 
1.49 
2.56 

135 

121 


23 


4 90 


Netherlands 


Exchange Rate 


Gold and Foreign Exchange 
NETHERLANDS BANK 
Gold 
Fore ign Exchange 
Convertible 
EPU Currencies 
Inconvertible 
Credit Indonesia 
COMMERCIAL BANKS 


Related Data from Other Sources 

Government and Banks 

EPU 

Net IMF 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 

Assests Liabilities 

Held by: Residenta 

Fore gners 

MONEY 
GOVERNMENT 
COUNTERPART FUNDS 
BLOCKED MONEY 
UNCLASSIFIED 


Relate d Data 
BANK CLEARINGS 


The Netherlands Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
BANKS 
Assets ~ Liabilities 
MONETARY LIABILITIES 
In: Notes 
Deposita 
(;,overnment 
Banks 
Other 
Counterpart Funds 


Commercial Banks 

Casn 

CLAIMS ON GOVERNMENT 

GOVERNMENT 

CLAIMS ON Private SECTOR 
Assets Lial 

CURRENT ACCOUNTS 

CuRRENCY 

TIME AND SAVINGS Deposits 

CAPITAL ACCOUNTS 


ilities 


Related Institutions 
AGRICULTURAL BANKS 
ish 
iimsa on Government 
Local Government 
Private Sector 

Current Account 

Time and Savings Deposits 
BANKS: 


Interest, Prices, Production 


TREASURY BILL 
GOVERNMENT YIELD 


PRICES 


804 
al2 
4,939 
921 
4,082 24 | 
a25 
285 
801 6 b27 
e27 
1,963 
703 R18 
6,221 5, 5, 5,483 34 
612 
648 871 622 693 581 
7,036 7,381 7,096 7,084 7,130 
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Netherlands 


Interest, Prices, Production 


INTERNATIONAL FINANCIAL STATISTICS 


200/ 1953 By Quarters 
I 1937 1944 1949 1950 1951 1952 1953 1954 I I Ill IV 
a » 64 9 4 4 14 4 136 f 134 133 
65 49 lf 12% 129 13] 131 
110 119 122 123 123 123 
1953 1954 1955 67 lf 114 124 132 ] 16 160 133 145 147 
4 64 05 ] 1] 114 10% 10% 11] 
International Trade Millions Guilder 
1948 
72 f ] 204 142 44 259 $11 40 
By: 73 11] 144 14 131 f 196 145 145 15x 179 
74 94 9 115 i 99 11] 110 97 98 
75 109 134 11] 119 120 116 112 
covernment Finance Mi ns of Guilder 
4,602 ) >, 766 > 
1,342 4 4,944 4, 956 », > 2, 
83 65 ) > 175> > -733< 
19% 129 64 410 > 95> > 115< 
KS 1, 16¢ f > > 
422 | ) > 11> > 194< 
l 65 715 144 16,404 
5] 4 ‘ 
90 1.14 15. 6¢ f NATIONAL INCOME 
> 92a f 1 is (goods & services 
92b 4 f G r Surplu 
1] f 12 j i 1.4 Pr tment Expenditure 
93 1.4 60 Ho 14 Private Consumption 
94 i 1.85 6.4 Government Revenue 
1955 95 f i ) ] i Ls G t Transfer Payments 
Population: 10.6 1954 received data ted from Netherlands sources 
the tion nor deduct credits from EPU. The 
hs Exchange Rates: The te for the I i 0 guilde er d ir IMF and EPU entries represent re reas Y lea lable to or received 
vith transactions permitted rate from IMF EPI not the that Netherlands may draw 
the f prox te ‘ ent eithe ‘ the iT 
rhe te quoted is the l-rate; t nd selling rate ‘ 
lat eu rate. Kates fort ‘ { Monetary Survey: A the t f the Netherlands 
France, Germar the Bank, the the tural Credit Bar the Savings 
fluctuate within limit ay ‘ ‘ ‘ | t (he ( te Che detailed data on 
date the ‘ et ( I ection 40 ‘ the 37 large banks, and prior 
194 the est The Monetary Survey, 
er, es t Mone ibilities of Commercial Banks 
mid Ju 1954 there } ind ente the terpart of the De t Money liabilitie f mall 
the { { of 1 per cent) for the Be | seal P ( er I Uy fied Asset As of the end of 1953, the 
na ut the the ent trar et the e ( erc | Bank iccounted r 95 per cent of the 
ght pre In 1 ranged to the dey t with the Post Office and Giro Systems 
oe ae 0.1 and 0.7 f e pe ant al I IFIED A ET ice na int equal to the depo its with the 
ivings Bar \ t distributions for the Savings Banks are available 
for a fe ee note 4 
Annual erage { the market or par rate th 1 
n rates tor trad ne MONEY la M ire reported by the Netherlands 
Bank, reconciled with the data the sections below. They 
Pachange Kates ty e Neth com ¢ ation 
t Pr te herlands Bank, and 
Pr te Sector rrer ial Banks and the 
' I Agricult Credit | the Amsterdam Giro 
ene rransfer te Ql ind Savings De 
) ‘ 49 653 | t th urge Cor Agricultural Credit 
2 Bar Bar rrenc Dey wits with 
‘ the ( er | The liability item 
fl 1 that t vet bee eleased to the Netherlands Government 
Gold and Foreign Exchange: CONVERTIBLE FOREIGN EX NGE ¢ te t the Nethe is government finance data) BLOCKED 
EPL CuRRENCIE t ide the net ER PU | those te ‘ nd ere ed to } ‘ int nd ler ts were blocked 
hen the vetheriar ! 1 exte ed edit ft Pl aD LA} ‘ te ere ed to each nd lual Blocked 
REPORTED y I e ce 1 al t t held Ih ts were eleased. but were r t bsorbed | 1 capital 
' te ‘ liy to th t ‘ rte tit 
t nd re pre ided the dat te fr 
Nethe ire s Ner IMF I iT! t The A f the N ‘ nds nelude 1 similar 
IMF } ‘ t} t hangs he holdings f mone 
tion mir net draw Net EPI ‘ ‘ ‘ hange ir econdar’ ities 


146 


VoLUME VIII, 1955 


Netherlands 


Quarters 1954 Months 


Nov Dec Jan Feb 
1948 
135 137 134 136 136 136 138 137 
135 137 137 138 138 137 137 137 
134 135 135 143 143 143 143 143 
146 161 159 171 154 149 
112 113 116 116 
Millions of Guildera 
2,197 2,146 2,238 2,687 895 811 789 777 
yA 23 2,518 2,758 3,058 967 1,123 1,053 B95 
1948 #100 
828 318 342 387 394 367 s60 359 
183 178 200 223 213 249 227 191 
99 100 97 99 101 98 102 97 


111 113 110 109 109 


Millions 


9 7997 


342 <4 


NETHERLANDS’ BANK Data: CHANGES (in guilders 


1949 1950 1951 1952 1953 1954 
Government 116 309 490 793 LBB) 
Claims on Government less 
Government deposita 194 490 189 1,692 4 
Transfer from CounterpartFunda 
to Government 203 221 424 
ale of Treasury bills to Foreign 
Net payment to Government for 
blocked accounts 177 
Private 365 346 340 290 
Claime on Local Government 6 2 114 
Claime on Private Sector 160 436 103 at 
Blocked Deposits 90 94 1 7 
Time Deposits 4 19 1246 173 24 24 
Foreign Currency) 
vw 7 
Quasai-Money ) Depos te of real 
dents 27 
Miscellaneous 106 162 uF 146 61 
Foreign 261 1,094 260 1,725 OAD im 
Fore 429 222 261 246 
Cred » Counterpart Funds 6H 1,320 611 64 
Money 220° a 182 745 496 560 
' Includes 131 of payments to the Government for the purchase by the Netherlands 
Bank of gold recovered from former enemies ? Total Money luding amounte 


held by foreigners 


The Monetary Survey given the accompanying table with 
some changes the wording the captions make clearer its relation 
ship to the JFS Survey. The Annual Report statement is made from 
more detailed original data than those contained current sources 
for The Annual Report statement divides foreign currency 
liabilities between those owing residents and non-residents. Its 
entry for Treasury bills sold foreign central banks not available 
the balance sheets. Bank holdings government obligations are 
distinguished between those acquired directly from the government and 
those acquired from the market, and only the former are included the 
entry comparable the entry “Claims Lastly, 
the two statements differ concept. IFS includes Savings Banks 
the consolidation. This makes difference the figures for Quasi 
Money and, owing the solution adopted for the roblem unavailable 
current balance sheets Savings Banks, large difference the figures 
for Claims the Government. The IFS statement shows Counterpart 
Funds and Blocked Deposits single liability items. The Annual 
Report statement each case two entries order show the sector 
with which transactions these accounts were made. 
Counterpart Funds are recorded entry comparable decline 
Foreign Assets, and withdrawals are reported as a irable to 
withdrawals Government Deposits. Reductions Blocked Deposits 
are divided between those providing free for the priv 


and those providing revenue for the government 


entry comy 


ite sector 


The 


lic 


Netherlands Bank follows ita 
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1955+ By Months 


Mar Apr May June 
Interest, Prices, Production, 
continued 
13¢ 136 136 Prices: Home and Import 
137 Cost or LIVING 65 
166 INDUSTRIAL PRODUCTION 
International Trade 
EXPORTS 
030 915 Imports, cif 
223 VOLUME IMPORTS 


113 113 IMPORT PRICES 


Government Finance 


Revenue 


FINANCING 
Domeatic a3 
Foreign 


Net Borrowing 


Foreign Granta Received 

I se of Cash Balances a7 

Other Operations ‘ 

Dent: Domestic 

Dent: Foreign bao 

ary liquidities. Secondary liquid resources, their definition, comprise 


certain liabilities the Netherlands Bank and Commercial (but 


not Savings Banks): Time Deposits, Savings Deposits, and balances 
Foreign Currency Accounts; short-term liabilities of the Tre iry; and 
short-term liabilities of local authorities. The latter are estimated from 
the accounts of Life Insurance Companies, Pension Funds, Savings 
and Agricultural Credit Banks. Secondary liquidities are 


fied ownership. 
liquidities provides analy 


pluses of Liquidity.” In this statement, the source of inflationary pres 
sures is considered to lie with those sectors that borrow from banks or 
reduce their holdings of money and secondary liquidities and not with 


those whose borrowings are on the capital m 


BANK CLEARINGS are monthly totals and averages onthly tots 
of all checks cleared at the Amsterdam, Ro 


cle aring houses 


Commercial Banks: The data thia section and the Monetary 
Survey, except for Money, relate to the large Commercial Banks only 
(37 number the end 1953) that account for approximately 
percent the all Commercial number 


(105 in 
CASH currency, money call and Nether 


ita with the 


lands Bank, other Commercial and the Giro System 
Related Institutions: SAVINGS BANKS owing to the unavailability of 
annual data for all years and monthly or quarterly data for ar ears 
the Monetary Survey includes the counterpart Savings Bank 
Unclassified Assets. The asset distribution the Banks for 
the vear ends 1950. 1951. and the table 
the Total and entry shows what extent the 

Moneta irve err nm th 

1960 1961 1062 
n Government 1,464 1, 1,462 
n Local Authorities ool KAY 
on Private Sector 420 
Total 2,749 2,472 2,846 
Deposits 2,480 2,404 2,623 
Interest, Prices, Production: The Discount Rate of the Nether 


lands Bank ia the rate at which the Bank d scounta elig 
commercial paper for commercial banks 
ordinarily small Rate (in per cent per annum) and dates of eatab 


n 


lishment 


» treasury and 


June 2 1941 2.56 Jan 22, 1962 4.6 
Sept 26, Aug 1962 
Apr 17, 1961 4.0 Apr 7, 1964 26 


The Treasury Rate 
erthen 3r 


rorime 

ropril 


ia the unweighted average of daily nm 
onths from maturity 
! bankers’ acceptances. The 
3.25 per cent Government Bonds maturing 199% quoted indica 
tion of the long-ter rate of interest 


¥ 
Wednesday quotations s For 1937 data are for 2 


count rate fe 


domestic 


» per cent perpetua 


Continued Country Notes 


ae 
113 114 
nal money and second 
Deficita and Sur pes 
i“ 


New INTBRNATIONAL FINANCIAL 


Rates 


Mone tary Survey 


Trading Banks 


Interest, Prices, Production 


] ) 
62b f 151 121 123 
> 63 { ] 140 139 13 
63a 4 l 14 155 16 
SS em: 64 ) ) 119 129 134 14] 
66 ) If lf 108 112 
International Trade 
70a i4 if} .¢ l 1.4 
70b 41.4 6.1 1.4 


d i i 104 1499 2. 2 i440 2 ihom 
J 13 Ho ; 5] 69 
j 4 25b l 4 ] ] 9.9 9 6 
Reserve Bank of Pound 
P f | ; a0 0 65 ) 
6.2 1.4 14.1 17.2 7.0 
$3a 12.5 i f 1.1 112.1 10) 4 103.6 
10) ) 1 102.1 97.9 29 0 
42 1.4 11.7 1] 1] 11.7 11.7 
it 1.0 1.0) H 9 ».4 ) l 5.5 1.9 12.0 
f 152. l f 162.9 138.2 125.0 134.4 133.6 
199.4 16.0 1.0 272.4 293.2 283.7 294.0 
f 144. 161] ] f 1 i] 719.4 220.7 
50 f l lf ] 212.8 191.3 193.7 197.9 200.2 
Per Cent 
4 1948 100 
ee 116 124 123 129 
Per 139 138 13% 140 
149 152 155 163 
132 133 135 13% 
139 139 153 153 
res 109 109 107 109 
64.6 76.1 9.2 55.2 
25.9 11.2 13.9 
Bim 14.6 12.9 5.4 18.6 


Quarters 


End of Period 


2.8107 2.8138 


2.7783 7820 
End Period 
$21 
33 43 
2588 330 
90 79 


End Period 


ao 


342.2 $2 
158.2 156.8 
8.3 7.5 
649.4 637.1 
298.4 04.6 
281.4 284.8 
32.6 8.2 
18.3 16.6 
19.1 23.0 


197.1 

103.6 111.7 
End 


62.9 16.0 
10.6 
183.9 172.3 
174.2 
78.9 96.7 
62.6 59.6 
32.6 
68.0 67.5 
106.2 97.0 


§.1 
205.9 208.5 
41.1 41.9 
Per Cent 


2.7914 2.7814 
2.7597 2.7499 
306 239 
33 33 
27! 206 
58 59 
24.3 100.5 
$24.5 349.1 
176.8 191.4 
7 5 13 
633.1 654.€ 
296.2 298.1 
6.8 | 
15.4 14.8 
25.5 19.0 


— 


60.3 
169.8 
160.7 


13.6 
10.1 


1954 


2.7845 
2.7623 2 
247 
33 
214 
57 
102.9 
136.6 
186.9 
7.8 
634.2 
292.6 
296.6 
6.6 
15.0 


85.6 

20.8 
144.1 
77.3 
60 

6.6 
70.1 
74.0 


78.6 
13.1 
65.5 


166.6 
15.0 


onths 
Dec 


7814 
7499 


239 
33 
206 


59 


654.6 
314.6 
298.1 
8.1 
14.8 
19.0 


79.6 
60.3 
28 
169.8 
160.7 
84.1 
68.6 
8.1 
9.2 


83.7 
13.6 
70.1 
0 


10.1 
4 


New Zealand 


1955 By Months 


Jan Feb Mar Apr May June 


Exchange Rates 


808 2.7826 2.7889 2.7939 2.789 RATE 
7492 2.7511 2.7573 2.7622 SELLING 
Gold and Foreign Exchange 
230 226 225 223 232 Reserve BANK 
197 193 192 190 199 17 Foreign Exchange 2 
Related Data from Other Sources 
Monetary Survey 
99.0 105.5 109.5 110.9 113.5 FOREIGN ASSETS 20 
348.6 149.4 349.4 $44.5 CLAIMS ON GOVERNMENT 21 
197.8 191.3 217.4 216.0 215.0 CLAIMS PRIVATE 
7.9 9.2 11.8 UNCLASSIFIED ASSETS 
652.6 654.1 685.5 652.1 Liabilities 
295.9 292.8 104.3 102.8 QUASI- MONEY a25 
11.0 8.8 40.1 11.3 GOVERNMENT 
14.1 13.4 12.6 11.9 Woo. RETENTION Deposits «25 
25.4 23.7 23.0 23.8 UNCLASSIFIED LIABILITIES 26 


Related Data 


GOV'T SRCURITIE Privately Held 27 
112.7 117.2 102.3 102.0 UNUSED 
17.4 402.7 1.4 437.6 BANK Denits 29 
Reserve Bank 
76.4 75.0 74.7 73.9 17.2 4 FORBIGN ASSET 
9.8 60.9 55.9 26.9 CLAIMS GOVERNMENT 
13.4 4 $1.4 12.4 1.3 CLAIMS ON PRIVATE SECTOR 32 
170.7 167.4 168.4 163 136.6 Asseta Liabilities 
9.7 65.2 61.1 Private Sector b33 
11.0 40.1 11.9 11.3 | Government «33 
6 7 69.9 70.7 69.9 In: Notes y33 
92.9 KYO | 6.8 HO Deposita 244 
Related Data 
4.2 4.2 6.2 4.2 PREASURY COIN 
Trading Banks 
9? 0.9 598 62.1 6 CASH 40 
12.3 11.6 10.5 | Curre 
40.3 43.3 49.7 At heser b40 
22 .¢ i) 4.9 17.0 6 I IGN ASSET il 
164.5 160.4 186.0 183.7 CLAIMS ON PRi 44 
42.3 251.4 236.1 ‘47 45.5% DEMAND DEPOSITS 
5.1 4.7 7.7 6.2 FORBIGN LIABILITIES ty 
Related Institutions 
Interest, Prices, Production 
Meat Planta af2 
Wool Brokers 
139 140 140 Home and Import Goods 
lf lf lf 162 f He im a63 
14 1 ( r or Livi 64 
W 65 
EMPLOYMENT 


l 4 19.3 0.4 T 70 

6 1.8 6.1 i Lamb and Mutton ¢70 

| f Imports, fobs 71 
149 


Nov 

100.5 

191.4 

13.6 

23.4 

$51.1 986.4 445.5 

11.0 

153.3 

144.9 

84.1 

61.0 68.6 

6.8 
67.9 79.2 

7.0 

4.0 4.1 4.2 4.2 
End Period 
80.4 98.2 78.2 
11.8 10.7 
68.2 67.6 : 3 
12.2 12.0 11.8 11.8 11.8 11.8 dy 
16.2 17.4 17.1 17.4 17.4 
147.5 146.2 165.8 162.9 162.9 "any! 
295.3 299.7 108.9 108.9 
231.8 240.9 223.9 241.5 
7.9 6.7 

211.8 212.8 212.8 212.8 

42.4 42.4 42.4 42.4 

3.95 9 Of 4.03 4.05 4.02 4.05 a eg 
1948 =100 

96 
133 
137 137 138 139 139 140 
169 162 163 164 165 
139 141 141 141 141 
153 154 155 16] 161 
113 113 112 
Millions of Pounds International Trade 
28.6 33.0 13.0 13.9 1.6 iS 
15.4 7.6 7.8 13.9 


New 7 ae ] 
sea and 
INTERNATIONAL 
IONAL FINANCIAL STAT 
ISTICS 


: Inte 
rnational Trade 
79 
3 1950 an 
1951 1952 1953 
\ 72 1953 1954 BY Q 
on uarters 
4 Of 
72 109 102 105 4-4 11% 13 48 = 100 
73 100 103 109 136 93 12 70 pod 
74 5] 10( 103 12 138 100 120 57 
) ] ) 
j 1955 5 44 95 10¢ 120 128 173 14% 146 
sovernment F 6 100 9] 108 128 134 19 18% 19 
Millions of New Zeal ; 104 12] 13 + 119 12] + 143 149 
i u Fealan 4 0 4 9 
> 0 Pounds; Year beginnir 124 13 13] 120 120 
> 82 oon 2 15.4 nment Finance 
236.6 228.1 DEFICIT 
24.0 ‘ 4.6 Expenditure 

122.5 634.4 —~1.6 96 10.0 Net Borrowing NZ 

illions of Poun Pp on DEBT NZ P sAlances 
194 2 iscal Years Beginning A DEBT For ound 
92a 6s ose ) National Income 
1953 162 an 71 129 19 { ‘xport Surpl 
1955 54 Tite 114 iov't Deficit is & services 
ar 162 icit or Surpl 
95 16 15% 185 462 £99 Private Investr rplu 
7 ypulation: 1.59 millio — 74 74 - 229 242 P ‘vate Consumt 3 xpenditure 
te Exchange Rat n in 1937: 2.09 mill Governr ption 
ing since A pour } rov t I 
and 1.010 New 19, 1948, with par with the customers but 
ary 102% New yuving and sell nm rs it which hav 

anuary 1923 to August sland pounds per 1 me ng rates of Time De posits with lave not been utilized 

1 pound sterling if r 448, 1.25 New Zeal yund sterling and Tr , with the Trading B Zea Qt ASI- MONE’ 

‘ tefore 1939 « fealand pounds rom istee Savings Banl g Banks and Depos VEY comprise 
ee when the sterling Pe: 9 and since 1951 th ge were equal to with the Trading B ry s WooL RETED i ts of the Post Offic 
10n-sterling currencies g/dollar rate was fixed excluding tl part of the The Reser ITION DEPOSITS are d 
those ci icies have fluct ixed, New Zeal : oe ie f the proceeds of sal teserve Bank in 195¢ are deposits 

irrencies uated | srailel with rates for in non-interest-t iles of wool that 0), repre senting ths 
Averages of market 1 W ) sterling rates for exports ir tl] bearing deposit TI growers were requ ner iat 
rates, in doll 4 or par rates for the US doubl cay way was undert e immobilization of age to hold 
llars per New Zeal ve US dollar loubling of wool pr , iken to offset the ion of the proceeds of 
Eachan pound , and If conversior price rel | prices in 1950. With t e inflationary imps 
we Kates Nad leases from these dey vs 1 the subsequent rel ‘tie pact of the 
1987 Conversion R Pie Renort have heen ma elative decline in 
939 4.933 ‘ Trad oreign the le volume k provides ¢ 
‘ 1987 ade Gold table bel money ides an a 
Aug 19 Aug 19, 1948 1944 Jan 98 a 24 Fachange ible below (in millions of pour Data for recent vears analysis of 
Sept +4 ept 19,1949 4 Oct 1948 Sept he 22 a 24 4.02 pound are shown in 
Dee 14,1961 2 Thereafter 4.00! 4.084 Overseas Trar 1948 
ae 1964 2.793 Jul ugh December 194 eserve Bank 4 427.5 12 . 1953 
2.787 * Through Through Advances and +1.6 427.4 
He os applying agh fer june aga ac nte 
Gole after December 1948 anges in hold ng Bank 411.6 
entirely of st mange: KESER' Invest and Discounts 12.0 +14 
erling or St BANK hold \vestmentas ae 0 > 
sterling securities ¢ Sterling Area currenc voldings consist alm 7 16 0 446.6 
67 million dollars smeunting to the ne ies and include | Shite ¢ Total 2.8 —24.0 +.6 

je ’ Sources De ) 148 through 1! 2,1, 6, 11, 2 ar $4.7 7 ~20.1 re 23 

term obl DOLLARS ABs R gh 1953 Related , 2 and Total Cha 418 43.7 +6.2 +6.7 

ork Fed fealand accot leposits and sho listinction of the 10 +43 8 
Insofar as these eral Reserve District ant, as reported by banl rt domestic and fore oo ets of the banking a1 2.8 » +40 
they are pres bis deposits owing t Prior to 1949 dey ike in aasets are cl tems is made in th 8) stem other than bet 

ing to of onl: ed 1d this an et wee 

seuress nably included in + icial institutions ynly whether the t whether the een 
an wy are made y » loans or ir , the domestic 

ita reports i from J inks, | the Rese investr 

fonetary Survey: New Zealand rve Bank the nents and 
Bank, the T consolidat = ITS are monthl r the Trading I 
, the Trading Banh th tion of the ac lebits to der } totale and ing Banks 
alued ir oat ury coin issue on sector and Fo als 
to public ENTITIES, Le holds NT of New Zealand TI Trading Banks perforr 1 
equal to d and local governn rcings of securite of b the two New Zealand } 1. hree have their h } ! n all the 
deposits with uments. The ind loans five pr ponent nks cond r head offices i 
and the T ith the Post Off 180 prepare ‘ luct t in Aust 
Treasury « and th iclude an amount for ints relating ess outside } 
are almost all oin in circulatior he Trustee ivings B n of the only to their New Zé 
Reserve Ran! loans to the goverr n - CLAIMS ON TH P these ks include onl e FOREIGN A ee note to the Che 
for the Reser Asse Liat la the it Marketing Board FOREIGN LIABILITIE ets “relative SETS reported by these 
to the Der ve Bank and the 17 sum of the « the from New Ze le dar ) Ne w Zealand 

; with the Post rading Bank : irable entric in Australia are ne Clain Tia ties abr 

n outstanding, | pa ice J int r ineluded ym ar liahilit oad arising 

iw, less Trading equal ded es tk 

cary Liabilities of the k k, and Treasury The relative » head offices 

on outside the Banks, ¢ teserve Bank t risen the M var , both dur . nere oe in the 

iks, and Den 1a ng and e earning 
on Mone ; ‘ and Der r. Tre reserves a y and nee th - ning «a eta of th _ 
y include Gov Data e Reser rol over t | of their caat 
ings of Money th sovernment ume as // i type of ve Bank heir lending 
extent of th nt with th »reetr 
{the UNusEp O1 isa ta } e Reserve | ( ct the ar 
. IVERDRAFTS that ‘ le note 
it banks to the eserve t th th ir ley 
ave agree i» 1951 reas e Reserve } 
make to 121.6 es were | nk constitute 
gu 19 the Reserve B ency hold 
raised the legal 
legal 


Quarters 1954 Months 1955 
I Il il IV Nov Dec Jan 


By Months 


Feb Mar Apr May June 


New Zealand 


1948 = 100 International Trade, continued 
1 649 ) 115 99 142 4g 148 152 ‘ Rutter b72 
l 130 9s 96 87 95 17 () 194 f Lamt 1 Mutt 72 
1s 19% 19 171 >171< » Wool 
129 129 129< >» Butter b74 
! lf 160 18 198 207 198 0 180 I } c74 
121 11] 118 122 Imi r \ 75 
124 124 124 124 124 124 12 125 Ime r Prick 76 
requirement, for the first time, f 7 to 10 per cent of demand bilitie RALANCE OF PAYMENT r ? E In M New Z 
and from 3 to per cent of time liabilities, in April 1953 to 20 and Pound 
10 per cent, respectively, and in November 1954 t sand 1 per cent 1949 1950 1951 1952 1963 
in February 19 these precentages were reduced to 15 and 
? Goods and Services 26.6 
Interest Prices, Production The D int Rate f the Reserve Eaporta, fot ‘ ‘ 1 242.6 
Bar the minimum rate at which the Bar | ints eligible paper f ! . , 65.6 
Trading Bank ce the actual rate nt 1 he any rate Transportat and insure " 
t or al e this rate, it is notad int rate in the sense used in other ‘ ‘ i +2 ie 
count tic } | nted 
antric In pr n I e red nl Private Donations a6 
Discount rate n per cent per anr nd date { eatal hment 
Apr 12 4 4 OMcial and Bank Capital 44 mat 92 327 
The yield to maturity iverages of daily quotatior {3 per cent I es , f : 
Government RB maturing 1960/63 ted ne t n f Fore of Hew and 
the domestic rate of interest For 1937 data are for er cent t ! baing Danks : : : ‘ 
1 
maturing in 1953/51 SHARE Prices: End of month prices on 5 ex 
change for the quarterly unnual data, averages are made of the Net Exvere and (missions 5.9 50.8 6.8 
data for the months in each calendar quarter or year, The Meat Plants Cit for 1949 fob f 
and Wool Brokers group indexe are eighted by the ilue of share it 
standing; the total Industrial index is made by weighting all group indexe 
the approximate value shares outstanding all companies the iction price. 1950/51 owing 
dustry (not only those used in the index The indexes are adjusted for the d atrike of that pe ! 
} »divid da rhta tea. and aimil ‘ . ndex of r 
share dividends, rights, warrants, and similar actior The index of share 1948 1980 1060 1962 1963 
prices of Meat Plants refers to companies whose 1 n funet the - . 
slaughter of livestock and the packing and freezing of meat. Companie 1 alue ' ‘ ‘ 
» not t ] 4 porters but t f itput is sol id 
n the elve exporters bu he bulk of their « put i i Fie une of auction | 
the Ministry of Food The Wool Brokers index refers to companie . 
mentary formul ta for the fact that the luet of the volume 
»>h lle the e of most of New Zealand's wool eclir These cor ’ 
} nd price ir lexe not « inl to ar lex of th j ta The 
pani » sell other products and extend financing farm volume index of Lamb and Mutt export ited by TF ising 1948 
The price index home and import goods weighted price weight and butter export price 
lantities representing local production plus import minus ex rts from unit v rT lerived fr the ex t atatiet 1 are equal to thone 
imports per cent. separate index home goods 
exports and import good The wage index measure mut PAYMENT The data rized the 
ntrol records and cannot with trade data 
of gold Exports include xport mportsa include direct rte for rerence er it Phe eret 
I Iinciud reexy imy l lire po the P an te The chief 
home use plus entries into custor warehouse Import fob the fact 
throughout, but published New Zealand sources data prior exchange 
1952 atutory mates of Cll imports, 1.€., [OD plu 10 pe ent b nee of 1 ment ‘ theme | eit fot ‘ 
Description the indexes the Volume and Price and 
Imports difficult since the formulas were changed 1950 and the 
formulas for the volume and price series are most cases not comple Government lation the 
mentary The volume indexe of exports and import ire made by chain eentr | government, the j ‘ ts, andr ty ‘ ment 
ing Fisher indexe current and preceding year weight Prior Data are embled the nee 
1950 they were made by cl f the Publie Account In the r the « h deficit rie ired 
preceding The export borrowing from the the Trading 
1952 ies. Prior changes cash hold deficit equal these items plus 
weights represent borrowings from the Post Office Savings Bank and borrowings from the 
import prices private sector and foreigne aGi nment funds hold larg ur int 
nd previou of government securitte nd these are led in the national debt totale 
lex with 1936/ r IFS borrowing ta are { ted for tr ernmental debt transactions 
therefore not agree with the period-to-period changes debt 
ires are first Moreover, IFS bor y dat clude proceed { ea of State Ad 
ljusted to V es Corporation a rities. the itetanding ar int f which are not 
neluded in the , lin the debt figure 
bout 98 per cent of all ex; | . Intragovernmental Net Horrowing 
nport indexes account for about two-thirds of all port woth , Holdings N 7. Pounds 
4 hirds of all ir por Int a ¢ Fineal N Z. Pound SAC N 7. Pound Other Change in 
the indexes are adjusted to account for changes in coverage by iming Years Debt Securities Debt decurities i ’ ‘ 
that the price changes of the iter ncluded in each group of the indexes 1 ‘ 
is the true price change for all exports or imports in that grouy The sof NZ. FE a 
ndex of import prices (series B) is a component of the wholesale price J 16 9 A1.9 f : 4 
index and therefore a Laspeyres index with pre-war weights 1963 
ft oo] ort red na 
The ndex ¢ he ve ar oof Wi lex F bines yre x ired, | National Income: The data are as « ected by the UN. but reassem! i 
er ‘ t il equ enta t gre wool The for I} to how the relat hetween the nat nal is ace inta 
ndex of export J ces refe t iction prices n Ne 7A nd for a und other /F'S data For this purpose the accounts have been regrouped 
large m ‘ f selected yrade The same price data are used to repre to approximate in the first three entries the gr nflationary factors: the 
aent nC n the export price index Owing to the sharp changes in the ePxXt t surplus, the gove ent fieit { r té extment The 
eof , to the et th le ‘ n overlaps the calendar year, ExporT SURPLI an re stad hare and as 
nd to the many q ti I d, the unit value of wool that would be . . 
lerived for the export stat ild be very different from the average Continued Country Note 
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Nicarag INTERNATIONAL FINANCIAL STATISTICS 


Exchange 


1953 By Quarters 
1937 -194% 1949 1950 1951 1952 1953 1954 I ll il IV 


3 42 
Vii 
i f f 7 


15 ) ) 

ha 5.1 i 5.4 9 1 i i ) 41.4 1.0 

5b 11.9 ] i f 4 15.4 45.0 i 
26 14.4 f 19 i ) i 44.3 


National Bank: Issue Department 
41) af ] 1.f ) 1.f i 4 1.4 19.4 
1 1.9 4 1 ( 170.4 1 16 105.2 
4 0 4 0 1 1.4 16) 4 154.4 
l ] i l i 
5 4 6.4 15.4 14.4 9 l 
5.4 i i 41.4 4.0 
rb i 14 
+6 6 f l f 
ar 
Commercial Banks 
iOa 4.2 4 i 15.4 


Interest and Prices ap 
60 4.00 4.00 i j f i 
af 
70a 1 i ] j ] 


PV 
13 4 4% 1.09 1.00 1 OF 1.79 2.19 1.03 

42) 4 { 1 1 


NUMBER 8, Avuct 


Quarters 


= 


& 


5 
10.05 
7 
7.16 


2.76 
11.68 
a7 
2.67 
50 


Ia 


>-. 


1 
9 2 
9.3 
16.2 


a 


6.00 
7 

166 

1.09 


Nicaragua 


Exchange Rates 


Ratt 
PRINCIPAL SELLING Rati 2 
Rates 5 
Rat 
Gold and Foreign Exchange 
NATIONAL BANK: Dept 
Gold il 
Foreign Exchange 12 
COMMERCIAL 15 


Related Data 
DoLLARS As Rerortep By US i4 


Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT a2 
CLAIMS ON GOVERNMENT AGENCIES b21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Assets Liahtlitica 220 
MONEY 24 
PREPAYMENTS FOR EXCHANGE 4 a25 
GOVERNMENT 
CAPITAL ACCOUNT 
UNCLASSIFIED 


Related Data; BANK Denits 


lo: Deposit Money 245 
Official Fintities a2s 
Private Sector 

Government Deposits 29 


National Bank: Issue Department 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON GOVERNMENT AGENCIER 32 
CLAIMS ON COMMERCIAL BANKS 33 
Aaseta = Liahilitiea 
MONETARY LIABILITIES 
To: Banks al4 
Private Sector 
Government Agencies cM 


In: 
Deposits 4 


PREPAYMENTS FOR 
By: Private Sector 
Government b35 
CURRENCY 36 
CAPITAL ACCOUNTS 7 


Commercial Banks 


Casu 10 
Currene, aif 
Issue Department 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS ON GOVERNMENT AGENCIES 43 

CLAIMS ON PRIVATE Sector a4 

Aasseta = Liahilities 7140 

CURRENT AND Sicut Deposits 45 
Private Sector 
Covernment Agencies b45 
Covernment 

CAPITAL ACCOUNTS 


Interest and Prices 


Discount 
PRict Home Goods 4 61 
Cost or LIVING «4 62 


International Trade 


EXPORTS 
Cotton b70 
Sesame 

Imports, fob 72 


Nov Dec Jan Feb Mar Apr May June 
10.05 10.05 10.05 10.05 10.05 10.05 10.¢ 10.05 10.0 10.05 l 
7.76 7.30 7.20 7.10 7.10 7.10 7.30 7.20 
Dollara: End Period 
19.12 10.27 11.20 15.04 16.54 19.30 
2.13 1.72 1.63 1.79 1.79 1.26 1.35 1.72 
End Period 
18.8 17.2 15.6 13.4 13.4 12.9 12.4 11.9 11.5 10.9 
4.9 4.9 4.5 4.3 4.2 4.2 
13.4 14.0 15.7 15. 15.7 15.2 14.7 14.3 15.1 
47.8 48.4 33.6 $5.2 50.4 41.4 
289.3 237 218.0 231.7 
82.4 31 42.5 39.1 9.2 
18.3 15.6 13. 13.4 12.9 12.4 11.9 11.5 10.9 
91.4 61. 94.5 170 170.4 189.1 184.4 165.5 
244.0 220. 221.2 149.9 4 249.9 261.4 268.5 272.9 267.2 273.9 fo an 
161.9 161.9 168.1 168.4 167.7 162.4 160.4 
33. 35.0 32.8 34.3 35.6 35.3 
129.9 119.0 119.3 142 142.2 150.1 148.1 140.4 
24.1 22.0 18.0 19.6 18.6 20.0 
47.2 48.6 48.0 44.4 46.1 44.4 49.2 58.3 56.3 
40.4 37.1 42.9 40.0 42.0 40.0 43.4 46.4 44.7 
6.8 10.5 4.2 4.3 5.8 9.9 11.5 
13.6 14.4 10.5 8.1 7.8 5.1 6.0 5.5 6.7 7.7 
10.0 13.0 16.4 37.9 39.3 39.9 
28.8 23.90 20.6 18 17.8 18.8 18.8 13.6 19.5 18.0 17.6 
3.8 5.4 4.9 4.5 4.8 4.5 4.3 4.2 4.2 4.1 
266.9 229.3 272.8 367.8 367.8 399.9 395.8 370.8 
155.5 162.4 162.2 162.4 174.4 177.6 
122.3 103.8 95.6 105.9 100.4 105.9 113.5 121.4 
27.4 23.5 25.3 21.5 24.5 21.5 24.2 22.7 19.6 
45.8 55.7 58.1 58.1 61.3 62.5 64.1 
92.1 169.8 141.6 169.8 189.6 185.8 165.7 153.5 142.9 
1948 
174 169 182 191 195 192 196 217 
159 166 167 177 178 177 184 191 
Dollars 
19.42 20.46 3.03 1.36 
4.92 8.04 
62 60 
2.09 
153 


Nicaragua 


International Trade 


5 
x 7 
74 
76 
> 
76b 
4 77 
7k 
Population thousand in 1947; | 
Exchange Rates nee N ember 4 
ox | heen ‘ ‘ 
af bile I 
] | rt rate ere ( 
( nd 10.05 « or 
represented the { te ‘ 
In Jar er 1950. « oe 
thee than the r 
te that ‘ ed 
Hefore 14 erate ‘ 
fy the « t rate } er cent (t 
n excl ‘ ‘ poled t 
rate. fined ril irist t 9 
‘ ig and foreig exchange 
hed { do re and conver {t 
not atte ted in IF: ee notes to Me 


Tr ide be “ 


Gold and Foreign Exchange: 


entire dollar The Commercial 
Banking Department the National 
By | are deposita and short-term ot 
as reported by banks in the New York | 
a! to 1949 de; its or In as far as these 
institution the data reported from 
include them. Net IMF 
ee dollar minus IMF holdings of cér 
minus net drawings and minu 
for interest and administrat i‘ i 


- re irces made available to or received f 
Nicaragua may dri 
Monetary Survey: The monetary 
that performs both central and commer 
of a UK bank, and two long establishe 
Nicaraguan ban The central banking 
are separated the Issue Department 
a ints in the Banking Departmer 
ibject to all the regulations for Comn 
y total Commercial Bank deposits of busir 
my Dey ts of the Government and its ager 
half the remaining deposit IFS 
milar to those in the pecial issue 
sFORBIGN A represent net paymer 
{ foreign exchange, i.e., total foreign 
heet f the ban} al par value 
purchas r sales of foreign exchange 
lore ime ire the d estic netary ¢ 
These cannot be reconciled direct witt 
n the land Foreign nge Sect 
7 ‘ parable to th e pul hed in the 
:. M ‘ ppl nee the latter are net 
the the loan fre 


1953 «++++++++ By Quarters 


1951 1952 1953 1954 


1948 =1¢ 
| ] 
] 
] 19 5 
449 4 
f i ] lf 
114 ] 12 114 
4 - 
1948 Ty ere 
19 ] 19 194 21 
l 114 11% 
If 100 If 10] 102 
the cord The 
other ets the comparable 
lata pre ed t agree with those 
of the Nat vernment deposit 
the he comparable 
te the se on Commercial 
Bar nd ¢ the monetary 
abilities of the > 1 to Government 
Aven ur ( r ate Sector and 
( ernment A hould be noted 
that thers re y reported b 
i rey 
the N r include the 
} eign ¢ er that represent 
the unspent proce rts. PREPAY 
AENTS F¢ that Nicaraguar 
re ents, it on application 
for fore n exchar mercial Janks, 
and the Commercial Bar hold offsetting deposits with the Issue De 
partment. In JI nly the | i¢ Department holdings of the Commercial 
Ban} ccounts are sh wn, i.e., for these ints the Commercial Banks 
are treated encies the Issue Department. The CAPITAL ACCOUNTS 
ent t large of the ¢ ernment-owned « ing Depart 
ment. BANK are monthly totals totals 
of all debits to de ts with all Nicarag ng debits to 
deposits the mercial Banks with the Issue Department 
Interest and Prices The D yunt Rate of the National Bank is 
the rate which the Bank ints eligible commercial paper for Com- 
mercial Ban The ime of discount usually large, as shown by 
the a int f Clair on ( mercial s in the ational Ban} 
ectior Rate n per cent per annur ind dates of establishment 
4) 
A , 
6.0 
The index Home Goods Prices measures the wholesale 
price of 19 products produced and used domestically (of which 16 
are f | roug? weighted t commercial! ale Coffee had about ® 
per cent of the weights in 1946. « The Cost of Living index measures at 
ret the price f the me 19 products included in the home good 
price index th roug nsumption weight The entry for 1937 refer 
ty ther x of 13 f istuff ked at 1945 


International Trade: Nicaragua has a multiple currency system 


Trade data are ed and put hed in I ad ir The same effective 
rate aT ‘ } ever, t ill export ind hence the d ur value of export 
multiphed | the effective rate BBO « lobas per dollar beginning 
P rate nlied t nd the cérdoba 

ta ‘ ] t t ‘ 
1937 194% 1962 1953 
Tota 7.04 64.61 
IFS Tota t 18 42.35 465.68 
Exports it © reexport mports ir ide direct imports for home use 
entrie to ¢ t warehouse s VALUE OF GOLD EXPORTS data 
ire the re ed ie fy i sales abroad at monetar ind premiun 
es. Ina mpt tions the Bank 


hp GA‘ 95 
100 9] 12% 
109 ] 4 145 
144 
9 104 
114 
100 10) 12) q 
lf 109 14 
if 
79 
104 KY 
’ thousand in 1954 
14 the effective rate for 
For ‘ e rate 
I Nove er 9, 1 )t 
Phew tter two rate 
{the tax that ted 
om ta t lata c6rdobas 
k data ide | lings of the 
ink DOLLA! AS REPORTED 
rations for Nicaraguan account 
leral Reserve District Prior 
ire owing to off ij and t inking 
vicarayuan oures presurn il 
Nicar gua’ juota (two m ion 
i, Nicaragua gold ib 
other net IMF cordoba rece pt 
I'he lata ré rted in tl 
not include the IMF Position. The IMF entries represent 
IMI indy t the im that 
m comprises the National Bank 
banking functions), a branch 
1 and two recent estat ned 
accounts of the National Bank 
from the « mmercial banking 
The Banking Department 
reial Bank is over half of 
and individuals, and all the 
‘ lhe UK bank holds almost 
taon ther netar tem are 
f the National Bank / elu 
f cordobas for the acquisitior 
et j recorded in the balance 
net exper liture ar ny 
non-par rate The data there 
ct of change n fore yn a et 
1 the lata i I | ire al wl 
or The data are not directly 
; etin table of Origin of the 
foreigt tic The largest 
1 the IBRD (Un UNCLASSIFIED 
: : LIABILITIES of the Banking Department) and the Capital Accounts of 
- the Bank of London and South America. The Bullet table of Inter 
. national Assets and Liabilities reports foreign assets gr ncluding 
Nicaragua's total subscript to the IMF and IBRD The foreigt 
ae i ties include liabilities to IMF and IBRD, i.e., net transactions, and 
154 
on 
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x 
x 


254 293 
120 

95 97 


101 102 100 100 100 101 102 100 


holdings from domestic production exports 
pproximately measures gold pro 


holdings are small, the series 

duction. The Nicaraguan figures in the table of World Gold Production 
refer exports valued the monetary price dollars per ounce. 
1948 Gold Production was half large exports; 1953 
only one-fifth as large as exports. Since the role of gold production in the 
balance payments similar that exports, shown the trade 
section value, volume, and price. The volume and price indexe 
exports exclude gold, consistently with the value trade figure 
Indexes including gold are also able. The Volume index Export 

Laspeyres index including commodities accounting for about 
per cent of total exports, weighted with relative values in 194% The 
Export Price index Laspeyres index commodities accounting for 
about 85 per cent of total exports weighted with average relative value 
1948/52. The data are unit values dollars derived from custom 
reports value and quantity each group. Since both volume and 
price are measured with Laspeyres indexes the product the volume 
and price indexes not equal the index the value exports. The 
eparate volume index Cotton carried 1951 base because the 
quantity cotton exported 1948 was nil. The Import Price index 
the Index export prices. The Volume Imports index 
Paasche index derived from the customs value imports and the 
export price index (see page). Paasche indexes measure the change 
from the base year each date with different weights (namely those 
the current period) for each comparison. Hence, they not measure 
changes from one period the next the extent that there has been 
any change the composition trade between those periods The 
average price gold sold derived from the volume data gold exports 
and the value data exports monetary and premium prices 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state 
ment. Trade entries agree essentially with 


Foreign Owned Companies 


Other Goods and Services 


Other Private Capital 
Official Donations 


Official and Bank Capital 


Net Errors and Omissions 


million cordobas in 


Nicaragua 


International Trade, continued 


VOLUME 
Coffe a73 
Cotton (1951 —100) 4 b73 
Sesame 

VOLUME OF GOLD EXPORTS 74 

VOLUME OF IMPORTS 4 75 

EXPORT PRICES 
Cofles a76 
Cotton b76 
Sesame 

AVERAGE SALeS OF GOLD 7 

IMpoRT Prices(U.S. export ‘ 78 

ARAGUA (In Milliona of US Dolla.a 
1950 19st 1952 19535 
15 2.2 at 24 

' i 44% 
4 
10 1 17 | 3.6 
? ‘ ‘ ‘ 
5 6 5 
4 aA 45 20 635 
‘ 
1.2 4 i 
tion 19651, $1.4 and 


ional Product was estimated aa 1,027 


4s 
24 275 
140 
645 994 
59 
108 105 112 111 110 117 110 
208 212 265 274 220 421 
191 212 
Nonmonetary gold fot 
Other exports, fob 
Imports, fot 
Transportation and insurance (net : See 
fob 
Trans ta n and insurance et 
Private Donations 
Long-term capital 
Official loans ae 
Official amortization 
by? hort-term capital 
Foreign liabilities 
Foreign (increane 
Monetary gold (increase 
Includes purchases of bone 
$6 million in 1964 
= = 15 ) : a 


Norway 


bachanye 


Monetary * 


Joint Stock and Savings Banks 


Related Institutions 


1950 1951 
4 


1,030 1,34 
O99 7.966 

; 769 
§ 096 6.9 


) 1,96] 
12 


6.0 ( 
10 086 1] 106 


671 
lf 190 
6! 6 

1,551 2, 
721 
164 


156 


FINANCIAI 


By Quarters 


r | Dollar 
14 7.143 
Dollar 
142.5 
518 
6.4 
7 118.5 
70.8 
12.5 


GY KOS 

5 7,470 
046 055 
327 
«17,467 
O53 
65% 4,703 


1,461 


of Kroner 


003 904 
», 674 
707 6,699 
663 5, 542 
945 


60 1,361 
ROY BOY 

137 5,460 
65% 4.703 
697 
$14 438 


$0 35 
115 3, 282 
27 66 

1,633 


,124 1,181 
027 1,076 
4 
4: 46 


TATISTICS 


1937 1949 1952 1953 1954 
(,0ld and boreign bLachange 
12 ; 0 100.9 7 93.3 50 0) 
| 
l4a 7. a7 6 ) 79.0 R95 R27 
15 1.8 RF 14.4 12 0 
9,357 7,475 7,470 7,423 7,549 7,509 
16,587 16,441 17,478 17,502 17,467 17,995 18,009 17.817 
054 7,044 7,964 8,483 8,800 9,158 8,726 
1,870 821 3,953 1,143 1,396 4,703 »,004 4,535 4,588 
AS! 27a f 4 $,142 190 1,694 ] 2,380 2 
> 31 61 7.9 7.162 6.249 6.248 i] 674 1 i] 5,589 
> 610 4 7,984 7.131 6,663 695 64 660 6,626 6, 
5 43 44 7.16 6.229 667 839 542 >, 707 5, 575 5, 
401 064 176 224 437 > 694 904 ,,090 2,660 2,107 2,904 
432 202 195 179 193 157 195 
ah 25 64 44 44 94 95 YR 
Milliona of Kroner 
40a) gos 127 159 14 l 182 204 224 
4 - 1. 664 4.570 243 470 160 »,603 796 », 866 
aegis) Vi ne of Kroner 
4 
1,271 1,26 1,270 1,255 
56 60 6§2 63 
143 143 117 125 183 117 
59a 736 1,007 1,015 1,056 1,124 
59x 62 704 766 R51] G18 1.076 164 969 
1953 1954 1955 


— 


VIII, AuGusT 1955 


Quarters 


End of Period 
7.143 7.143 7.143 7.143 7.143 
End Period 
145.9 167 155.8 137.7 145.4 
46.5 46.6 44.5 44.0 44.5 
99.4 120.9 111.3 93.3 100.9 
55.2 65.6 63.4 52.9 
22.0 131.2 133.1 103.4 115.8 
91.9 104.0 104.9 79.0 91.6 
84.2 88.8 80.2 94.4 88.9 
2.5 12.5 2.5 2.5 12.5 
End Period 
721 916 575 709 
7,473 
856 860 871 844 
359 407 546 
17,781 18,387 17,999 
9 ,092 9,47 9,162 9,43 
4,875 4,912 4,976 
1,911 1,912 1,554 
137 174 165 
1,766 1,916 > 460 
1,397 1,423 1,634 
End Period 
928 998 870 92 
6,578 6,572 54 
6,714 
802 827 732 
2,759 2,899 
1,911 1,654 1,308 1,554 
2,95 3,100 3,13 
2,517 2,280 
601 572 634 
267 247 
137 207 165 161 
96 97 99 102 
End Period 
850 791 868 816 
194 216 201 23 205 
635 557 649 631 58Y 
394 469 453 409 
1,552 1,593 1,545 1,424 
856 852 871 
11,185 12,581 2,747 12,520 12,782 
6,157 6,163 6,026 
4,875 4,912 4,983 5,004 4,976 
709 702 709 735 709 
332 352 348 168 373 
End of Period 
132 189 140 
3,544 3,679 
3,597 3,745 8,931 1,046 
1,291 1,281 1,260 1,240 
1,740 1,954 2,228 
80 90 
142 200 
368 371 406 422 


1,200 


1,250 


48 


1954 Months 


Dec 


7.143 


137.7 
44.4 
93.3 
59 9 
103.4 
79.0 
94.4 
575 
7,426 
871 
8,719 
407 
17,999 
9,162 
», 004 
1,308 
165 

360 
1,761 
870) 
4 
6,564 
>, 
3,090 
1,308 
3,321 
1,86 
673 
102 
231 
631 
20 
1,371 
871 

666 
12,520 
5,603 
», 004 
368 
140 

1,240 
420 

] 


Norway 


Jan Feb Mar Apr 
7.143 7.143 7.143 7.143 
123.7 112.5 109.6 126.7 
44.4 44.4 44.5 44.4 
79.3 65.1 82.3 
58.1 56.3 62.4 66.2 
88.8 66.2 64.3 76.8 
64.5 42.4 41.4 56.0 
98.5 —107.2 
2.5 12.5 2.5 2.5 
482 361 376 49% 
7,450 7,404 7,358 $91] 
72 861 850 4458 
8,788 8,895 9,022 9,151 
450 457 506 424 
18,041 17,978 18,112 18,312 
9,325 9,44 9 466 9 3509 
», O91 5,126 5,135 9,124 
1,344 1,309 1,257 1 1,597 
165 165 165 } 148 
1,933 2,189 083 
1,326 1,305 1,557 1,485 
770 690 667 789 
», 578 », 590 5,628 », 619 
61 68 
6,456 6,388 6,416 6,539 
020 5,038 5,016 5,150 
757 843 824 645 
2,920 2,886 2,931 >, 910 
1,344 1,309 1,267 1 1,597 
3,134 3,090 3,130 3,099 
1 , 886 1,948 1, 886 2,051 
703 731 738 76 
259 153 77 115 
165 165 165 } 14% 
813 B94 861 676 
214 204 199 189 
580 669 645 472 
19 21 17 15 
415 402 446 473 
1,419 1,359 1,277 1,306 
872 861 850 
8,736 8,840 8,961 
‘ 


5,135 5,124 
735 735 735 735 
353 151 $65 
{ 99 
19% 
411 
419 
20 
] 
i 


May June 
7.143 Exchange Rate 
Gold and Foreign Exchange 
134.1 144.6 BANK NORWAY 
44.4 Gold 
89.7 Foreign Exchange 
AND SAVINGS BANKS 
Foreign Exchange 
Related Data from Other Sources 
47.7 Government and Banks ald 
12.5 Net IMF 
Monetary Survey 
FOREIGN ASSETS 
7,406 CLAIMS GOVERNMENT 
454 CLAIMS ON LOCAL GOVERNMENT 22 
UNCLASSIFIED 
18,4448 Aasseta Liabilities 
MONEY 
118 
1,824 GOVERNMENT a27 
143 COUNTERPART FUNDS b27 
059 UNCLASSIFIED LIABILITIES 4 28 
Related Data 
BANK CLEARINGS 
Bank Norway 
FOREIGN ASSETS 30 
102 CLAIMS ON PRIVATE SECTOR 32 
6,647 Asset Liabilities 30 
», 344 120) MOoONeTARY LIABILITIES 33 
To: Banks a33 
Private Sector b33 
1,824 CGiovernment «33 
3,070 In: Notes y33 
2,273 Deposits 
102 FOREIGN LIABILITH 35 
Related Data 
TREASURY COIN 
Joint Stock and Savings 
706 
222 Currency 
14) At Bank of Norway b40 
Postal Check Systen 
FOREIGN ASSETS 
] ) CLAIMS ON GOVERNMENT 2 
B54 CLAIMS ON LOCAL GOVERNMENT 43 
CLAIMS PRIVATE SECTOR 
12,7384 Asseta ~ Liabilities 
97% MONETARY DEPOSIT 5 
11% SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 
Related Data 
Related Institutions 
STATE BANKS 
Claims on Government 50 
Clair on Local Government 51 
1,04 Claims on Private Sector 52 
Clain m Banks 453 
Liabilities 50 
Bonds (net 54 
Credit from: Government 55 
Local Government 56 
Banka 57 
Capital Accounts 54 
CREDIT 
Claims on Private Sector 
Claims on Banka b59 
Liabilities 
Hondas (net x59 
Credit from Banks y59 
Capital Account 159 


5,952 6,105 5,982 5,983 
5 
44 40 
1,19 
1,09 1.177 
1 10 
7 


Norway 


Interest, Prices, Production 


Trade 


International 


National Income 


Exchange Rates: 


par 7.143; buying and selling 
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INTERNATIONAL FINANCIAI TATISTIC 


1953 


51 1952 1953 1954 I Il 
» ) 
‘ ‘ ‘ ) 
J J 


By Quarters 


Per Cent 

; ) 2.50 

2.71 

4.06 4.11 

i wey 


) 41.00 4 50 
1948 =100 
116 109 l l 106 Te 100 103 
11] 11 10 109 109 10 104 105 
12% l 119 143 121 116 118 22 
143 l 12 154 152 152 152 152 
122 ] 142 l 135 136 137 
124 l i l 14] 146 144 14% 
106 If 109 1] 1L0¢ 109 114 111 
133 l 142 15] 150 139 131 149 
129 ] 14) 146 144 143 129 150 
14 140 146 164 16 132 137 149 
Vi f Kroner 
1,427 1,039 1,16 7 17] 
600 6 i fj 129 114 132 168 
621 | 117 107 112 32 
679 430 61 460 87 103 
) 4 ] 4] 61 6% 
44 0) lf ) 15 44 14 
) f 14 f 14 1,600 413 1,780 
654 La f 192 
f 
004 ) 
1948 100 
l 141 144 1 144 142 157 
109 110 If is 4.3 108 
166 15 0) M) 180 174 184 216 
106 79 , 116 4 90 96 110 
136 11 106 131 109 41 110 12 
] 12% 14) 161 144 139 125 155 
138 ] 119 11% 120 122 120 117 
1Z 13¢ 136 ] 141 138 
16% 166 110 1] 11] 110 109 1160 
176 14 101 lf 102 101 100 101 
111 f f 4 0 67 
12% ] 129 l 122 124 
National Income 
l ( | export Surplu ds & service 
Deficit 
6.44 } Pr te Investment Expenditure 
1] l l 13.11 Private Consumption 
19 “4 () Government Revenue 
] La t Transfer Payment 
The IM} 1 EPU ent ent re ree mad av ible to or 
received f{ IMI t the that Norw: iy draw 
The data irces not include the net IMF 
| tion nor de t cred fr EPI 
Monetary Survey: A cor latior f the account f the Bar of 
vorw the | r ie, the Joint Stoc Savings Banks, 
1 the I Office Che Dy t lhe ( nt f Savings Banks 
the tot 1 are rox te 12 per cent of the onetary 
abilit f I The |} EIGN ASSETS data are the equivalent 
f those the sect hove credit from EPU, with 42 million dollars 
per for 1948 and later years and the 
rest the rate the Exchange Note. CLAIMS THE 
t equal t the dey s with the Post 
Otfties 1 L the the parable items in the 
t be ‘ bet wee the Bar f Norway and the Joint 
( i I M EY « prises the Monetary Liabilities 
Ire ‘ ré Monetary De its with Joint Stock and 
Office Che Deposit QUASI- MONEY 
es the Dey f the J t Stock and Savings Banks 
part the kroner terpart granted prior April 1955 
hat } not vet bes eleased to the Norwegian Government (see notes 
to Nethe t Monet irve nd Government Finance section 
I 
Ir eptemt i notes except 4 if minations were 
th iv " t the | ng f larger notes were placed in 


fla 4.04) 4 11 4 99 
> 62a l If 105 
62 66 103 
> 63 6 100 102 115 
100 100 10) 
a 65 ] 105 109% 
100 103 105 
67a ] 11] 122 
67b 115 100 109 129 
70¢ 4 46 120 
1,074 1,153 1,424 
’ 73a ] 4 ] 
73d 116 112 159 
74 109 ] 117 121 
76 47 106 
de ; l 4 
53 1954 9 95 17] 
for the lollar are set 
tes 7.1 7.15 krone 
ther ly f par Rate 
France, Germany, the >} 
don December 14. 19 
d average for per hich rate 
If Ss onversio (EE 
: I Aug 
yatior held for N evia re 
Data approx ling the 
reported fr N rwey ree a NET 
juota dollar IMF hold 
IN rm the edit rece ea if 
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Nov Dec Jan Feb Mar Apr May June 


Per Cent Interest, Prices, Production 
2.65 645 2.68 2.72 2.71 2.45 2.74 96 2.96 >. 98 (OVERNMENT YIELD 61 
{ 9 94 ; ; 17 7 4 j 
4.7 4.66 4.74 4.66 4.70 4.97 4.90 4.94 London: 1966 
8.83 3.91 4.00 4.97 4.00 4.00 4.12 4.45 4.5 i In Stock} 1: of 1966 
108 120 130 129 133 154 152 154 148 Industrial a62 
107 106 108 116 116 118 130 129 130 127 124 Shipping 
126 127 176 177 183 199 196 197 Whaling 
153 155 156 155 153 153 153 154 Home and Import 
13% 140 145 144 143 144 144 142 142 142 143 H Cost or LIVING 64 
110 112 114 113 114 112 112 112 112 EMPLOYMENT 
162 147 139 159 163 151 152 181 173 143 149 INDUSTRIAL PRODUCTION 
150 146 156 161 147 147 157 160 149 Home Industries 
199 148 147 164 170 160 168 246 150 Export 
Millions Kroner International Trade 
973 1,059 1,013 1,117 406 155 423 EXPORTS 
112 113 131 


155 169 160 176 160 177< 171 VOLUME EXPORTS 
212 184 204 223< Wood Puly b73 
108 114 112 127 115< Paper 
104 193 104 124 Whale Oil 
118 117 118 120 119 118 124< EXPORT PRICES 
130 127 147 141 Fish 
113 116 117 115 Wood b75 
105 106 110 11] rlll< >» 115< Paper 
66 71 77 7 >» Whale Oil d76 
123 24 119 21 123 118 > 121< 122 IMPORT PRICE 76 
124 124 133 136 129 127 FREIGHT RATES 
Blocked Accounts, Part of bank deposits (including savings deposita their accounts, are included in the government finance section. Both the 
we re also blocked Some of the Blocked Dey its were later cancelled tate Ranke and the Credit A it shave nor netar il ties 
The cancelled Deposits were offset against the Bank Norway's claims ind are not the Monetar For both, plete 
n account of disbursements for the costs of the occupation s Blocked accounts are not availal ind ¢ equent Aasela@ Lialilitiea in the 
Money was gradually released until September 1951 all restrictions sum either the 
yn its use were lifted slocked Deposits are not reported separately in larger 
the accounts but are included UNCLASSIFIED They 
r er wb | nea yible eomyr ré 
and 1950. BANK CLEARINGS are monthly totals and averages of monthly pr ; 
totals of clearings at the Oslo Clearing House : 
5 per annur and dates of eatal ! ent 
Bank Norway: Most the Assets the Bank Norway 
were revalued 1949, but throughout the period million kroner the 
Bank's gold holdings have been valued at 4.41 kroner to the dollar ' P P 
CLAIMS THE GOVERNMENT almost entirely the Occupation Account average the current per cent 
arising from German expenditures and trade surpluses during the ment ir 1G ‘ ntg + teed t sin ts in ar it the 
German occupation. Norweg irces do not list this as a claim on the é ti ny tern rate ereat. B la } uN per cent cou rate 
Government, but the Government guarantees the Bank's liabilities uy except en 4.51 ure quoted 1 ata are 
to an equal amount Assets = Liabilities is the total of the balance sheet idle the th | quarte ind a ita are averages thereof 
tema reported by the B FOREIGN LIABILITIES is balances held b Ag and indication of the « ' borrowing abroad, the elda to maturit * 
ial end of veriod) of ar e of r bonda in New Yor terling if 
reign banks and liabilities under clear ng agreements r 
Joint Stock and Savings Banks: the total the ire The dollar dollars 1996; 19.9 out 
ance sheet items less inter-bank iterna (1.2 mil n kroner at the end standing in June 1954 eat 100 te late « ) 
1953) and contra accounts (less than 500 thousand kroner at the end lays’ notice nteresat dates April and October 1. I rT being retired t 
1953 MONETARY DEPOSITS cor prise all ley ta with the Joint mer innual payment f priv land interest {1.14 mn irs 
Banks and Demand and Time Deposita with Savings Banka 1937 and since 1953 price has been above eall; lower line quotes yield 
SAVINGS DEPOSITS are those with the Sav ngs Bankes. Time and ivings to next ca late T he terling rT ! i ind 1951] and out 
Deposits with Joint Stock Banks and Time Dey ta with Savings Banka standing in December 1954 ‘ able at par on any tereat date or 
are included Monetary for reasons similar those leading months’ notice beginning December 15, for fund par 
the comparable treatment Savings Sweden (see notes beginning June 15, 1955. Interest dates June and December Prior 
to Money on Sweden to Februar 1954, 4 per cent Conver 1 Loan of 1 e 1964 alr 
Related The STATE BANKS and CREDIT ASSOCIATIONS 1950 price was above the eld next call date was negative 
almost all « peratives) are lending institutions, r { wh 4 ans The § 44 francs jtetar ng 
are mortgages. The State derive their funds from the sale June 1954) now par The wedish 
bonds the Private Sector and through loans from the government rona issue the Mortgage Bank guaranteed the government 
would seem appropiate consolidate their accounta with those the kronor outstanding June 1954) 
government, showing their total loans as government lending, and their ur nterest date ; nth notices s In 1937 price waa at ‘ al! 
} ida outstanding as government borrowing IFS however { we the and eld to next uli date was J.cf 
g vernment’sa practice ind only the loans to these banks, rather than a Continued ( intry Notes 


112 ol ov <U 16 16 iv Whale azo 
1,724 1, 766 1 700 690 65? 674 7320 80 eif 71 
273 399 154 132 168 110 
4 (FRO FREIGHT EARNING ‘ a72 
430 40 450 440 441) » AT0< > 
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Exchange 
Gold and Foreign Assets 
10 TATE 
1] Issue Department 
12 Gold 
13 Foreign Exchange 
1h Banking Dept: For. Exchangs 
Trade and the Balance Payments 
Importa, 


23 Jute 
Assets of the State Bank 

80 ToTaL Asset 


vernment 

ial Eentitic 

ro OTHER BANt 
Assets of Other Bankes 

40 Domest 
41 Casn 


$7 (Crepit 


LOANS 


Currency and Deposits 

50 SUPPLY 

61 Currency 

52 Deposit Money 

53 State Bank 

54 Other Banks 

‘Time Other Banks 
67 BANK CLEARINGS * 
Government Finance 


61 he 
62 expe nditure 
63 Lending 


FINANCING DEFICIT 


) OR SURPLUS 


enue 


1946 


Net Borrowing 
Monetary Operations 


66 Other Operations 

67 Use of Cash Balances 
Money and Capital Market 
70 GOVERNMENT Bonp YIRLD 

Money 

l’rices 

Prices: Cotton 

Jute 


Production and Employment 


AGRICULTURAL PRODUCTION 
90 Cotton 
91 Jute 


92 APPLICANTS FoR EMPLOYMENT 


Monthly totals and 12-month averages 


1948 average of July through 


INTERNATIONAL FINANCIAL 


1947 194% 1949 1950 1951 1952 1953 


Kupees per 


1950 «100 
70 103 7 
99° 136° 124 
10 103° 


(1950 


104 107 938 


Includes employed applicants 


STATISTICS 


1954 


(Millions fl Dolla Friday of Year 
Millions of hupees 
1,009 1,582 1,296 1,754 1,074 
(1950=1 
of which: I sxe Department 1 ,629 1,4 1,18% 933 93 1 , O38 
aoe $8 Domestic Loans & INVESTMENT 4 649 1,007 99] 1,219 1,255 1,479 
255 287 115 
Millions Rupees: Last Friday Year) 
410 445 770 919 792 781 963 
Millions Rupees: Last Friday Year) 
2.70% » 9 764 4,232 +, 569 3,843 
1,739 1,992 2,467 2,151 2,575 
1,052 980 1,297 1,197 1,269 
ie KO? f 907 1,190 1,023 1,151 1,170 
228 282 268 479 
923 641 377 173 
o0 160 551 534 536 4% 
3 , (Millions of Rupees Year Beginning April 1 
113 431 102 414 741 493 
880 1,027 1,267 1,758 1,979 1,702 1,883 
428 1,349 1,547 2,290 2,347 1,948 
109 138 102 434 
269 604 654 408 414 266 
124 227 853 202 126 
Per Cent: Average Months) 
1.02 2.10 1.01 1.30 
ae 100 104 106 118 116 
11 ¥ 100 105 114 42 
T} nd 
99 .3° 78.0 71.0 96 = 
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VOLUME 


Jan 


; 


Beginning Apri! 
August 
than months 


NUMBER &, 


Rupees per 


(Millions 


Beginning September *Par value 


May/December average 


Oct 


Dollar: End Month) 


; 39° 


Last Friday Month) 


lions Rupees) 


90 


(1950100) 


31 


Millions Rupees: Last Friday Month) 


2,800 
912 
1,452 
1.35 
219 


138 

t Frid 

1,29 

461 

HOU 


Average Friday 


(1960 100) 


9] 
97 


(Thousands) 


96 


Beginning December 
1948/March 1949 


rate subject minor 


April 1949/March 195 


Pakistan 


40 


oo 


a oo 


= 


61 


as 


41 


ve 
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Mar Apr May June July Nov Dec Jan Feb Mar Apr June 

10 

826 335 314 299 294 289 290 290 299 928 

2,743 2,759 2,899 2,719 2,742 2,760 2,765 2,860 2,919 998 2,974 2,940 2,896 2,928 
1,005 1,065 1,029 993 945 930 912 912 945 1,087 1,087 
1,312 1,327 1,401 1,821 1,442 1,851 1,879 1,406 1,469 1,479 1,517 1,545 1,602 1,505 1,510 

1,281 1,279 1,286 1,318 1,367 1,286 1,306 1,369 1,426 1,431 1,476 1,459 1,456 1,456 1,456 

218 206 193 190 167 171 285 264 160 153 158 162 

7 
j B26 817 B26 849 R32 789 778 763 791 877 960 964 1.085 1.094 1, 028 7 
141 165 187 161 159 158 170 144 162 164 

2,486 2,496 2,474 2,448 2,419 2,345 2,343 2,349 2,575 2,626 2,62 
1,237 1,229 1,208 1,249 1,264 1,236 1,306 1,269 1,210 1,235 1,284 

1,206 1,199 1,174 1,189 1,185 1,202 1,178 1,162 1,162 1,201 1,170 1,162 1,194 1,240 

40 

“aa 

ay 
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Panama 


INTERNATIONAL FINANCIAL STATISTICS 

1937 1938 1939 i) 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Gold and Foreign 
11 Government and Banks 16.1 6.4 29.4 28.1 
iz Business and Individuals 43.1 41.3 51.5 61.8 48.3 
Trade and the Balance of Payments 

VaLup or TRADR (Millions of Balboas 
20 Exports 8.8 7.60 6.71 8.54 11.37 16.00 14.25 ; 4.9 §.00 17.76 19.43 
Reexports 4.65 1.74 2.79 4.43 3.53 2.63 3.3 

Assets of Hanks (Millions of Balboas: End of Year 

40 Domestic Loans & InvesTMeNTS 10.6 42.8 45.5 46.7 47.0 46.6 46.5 47.2 45 .f 4.6 
41 Casn 6.8 37.0 27.8 80.2 i 1.3 36.4 19.2 40.8 6.7 
Currency and (Millions End Year) 

Currency 1.6 2.6 2.0 1.9 1.6 

Deposit Money: Banks 4.4 86.6 9.0 24.0 23.8 25.8 29.0 
Time Banks 6.7 24.1 21.0 20.2 18.9 18.6 20.2 19.0 
Bank 40.0 7.2 66.9 
Government Finance (Thousands of Balboas) 

60 Dericit on SURPLI 4,223 2,701 1,395 hy. 4,590 2 1,538 3 
61 hevenue 9 9 949 18.049 1 Rg 432 14.034 + 442 938 17 817 42,142 43 77 
Expenditure 4.133 429 1,090 3 9.355 42,139 43,862 

FINANCING 
66 Use of Cash Balances 1,621 91 1 447 12 l l l 1 
66 Domestic Dent 3 9 774 5 881 4° 14,04 476 13,689 18,954 21,368 
67 Foreign Dent 15 15,671 16,497 1 f 10 7 83 11,6382 11,383 11,1 
Prices (1948 = 
80 Prices (Food, Panama City) 61! K9 100 ) 44 
National Income Millions 

PANAMA and central bank Cash: Currency holdings and bal 

wit} foraig por har 

EXCHANGE RATES: The balboa is at par with the U.S. dollar Its issue, ance ent 

however, limited subsidiary coinage. bulk the circula 
tion Is In the form of U.S. dollar notes and coin (CURRENCY DePosi Currency \ il data J ) { 
year indicated. Par nian « the hands of business, individ 
GOLD AND FORBIGN Assets: Short-term Assets in the U. S.: Deposits uals, and foreigners, and | rrency in the hands of Panama 
and short-term dollar obligatior held for Pana n int ‘ resident tank Debits: Del to demand de ts of | ness, 
reported by all banks. Data include the Canal Zone prior to Individuals, n 
June 30, 1942 
GOVERNMENT FINANCE: Cash accounts of the Central Government 
TRADE AND THE BALANCE PAYMENTS: Value Trade: are excluding the Security Fund and the Constitutional Fund 
understated indeterminable amount since purchases Net Borrowing and Total Debt: Bonded debt cla domestic 
in Panama by residents of the Canal Zone are unrecorded Volume r foreign on the basis of the location of the market of ie, and 
of Exports: In 194%: Bananas, 5.7 million stems; Cacao, 2.7 thousand an n the ba f the legal residence of creditors Discrepancies 
metric tons between debt change and net rrowing result main! from the 
>. 4 ‘ 
Paraguay 
1937 1938 1939 '' 1946 1947 1948 1949 1950 1951 1952 1953 1954 
Exchange Rates 
pecial— Group II Imports 4 {21 00° 21.00 OOF 

RATES 

6 Special— Basic Exp rts ‘ P 4.925 4.92 

June year indicated Monthly totals and 12-month averages. 1951 average July through December 
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Jan Feb Mar Apr May June July Oct Nov 

26.0 27.6 27.6 28.0 26.9 29.1 30.2 27.8 24.9 24.4 23.7 

Balboas) 
1.4 1.08 1.47 1.83 1.52 2.05 1.63 1.39 1.64 1.79 
11 lf 29 18 16 17 11 15 
> 
> > 
(Millions Balboas: End Month) 
19.8 53.5 
42.2 18.2 6 
10.2 29.4 29.9 
19.9 19.9 19.7 19.0 
57.4 63.6 65.7 70.6 64.7 71.6 66.8 69.4 
(Thousands 

456 282 — 346 66 6 61 12h 255 134 1% 
3,683 2,794 3,326 3,426 5,462 3,684 2,889 

18,894 18,900 18,886 18,916 19,371 19,480 19,321 19,354 19,483 21,095 21,3 
11,372 11,361 11,223 11,213 11,202 11,191 11,191 11,169 11,158 11,147 11,136 11 


Qo ) 


exclusion from the net borrowing figures certain Government 
debt transactions and redemptions the Constitutional 
Fund. Monetary Operations: seigniorage profit 338 thou 
sand balboas 1947 not shown the tabulation 


NATIONAL INCOME: National Income: At factor cost. National Income 


by Distributive Shares: At factor cost (in milli ns of balboas) 
1947 «1948 1949) 1950) 
Cor { employees » 119 9 12 119 244 1296 
! from properties and 
corporated enterprises 118 12h 116.4 1196 144 62.9 
Sa ge of private pora “ 6 6 q 
Direct tases on porat 19 1 1 ‘4 ‘ 
General government ef 
prog t and ent eneur a 6 
Interest sumer's debt 4 4 
Tota ‘4 f ‘4 7 aA 
1964 
Jan Feb Mar Apr May June July Aug 
Cruarantes per S 
15.00 16.00 15. 15.00 16.00 16.00 15.00 21.008 21.¢ 
21.00 21.00 21.00 21.00 21.00 21.00 21.00 27.00" 27.06 
80.00 30.00 30.00 30.00 30.00 30.00 
49 650 49 650 49 6 49 6 49 60 49 60 49 60 49 00 49 
64 00 4 00 64 54.00 64 00 6400 3664 00 6600" ¢ 
15.00 16.00 15.00 15.00 16.00 15.00 16.00 6 
8.50 61.00 61.00 63.50 63.60 67.00 67.00 67.00 67 


October 1939/June 1940 
established March 


" five 
ective exy 


average November 
iscontinued Octe 


| for 1953 


rt rates see Country 


yt 


her 


Irivate sumptt 
General gove 
fe 
Increans at 
Net f oly ~ 
Total 
et Nov Dee 
llar: End of Month) 
21.00 21.00 1.f 
00 7 
OO OO if, 
49 49 49 
‘ 46 ‘ 
65.00 ‘ ) 
pages) 


(1948 100) 


Gross 


balboas) 


Feb 


Expenditure 


Jan 


Panama 


Mar Apr May June 


‘ 10 


At market prices nom na of 


Paraguay 


1955 


Mar Apr May Jun 


Page 


1955 
Jan 

5 

i 1.6 i ) if F 

6.0 40 
5.9 41 

50 

41 

ag 

as 
4 

“a? 
a0 
vo 
f 

od ( ‘ Note 

) 11.00 21.00 21.00 1.00 1.00 

) ) 27.00 27.00 27.00 7.00 7.00 

) ) 00 § 00 00 OO 16. 00 

7 

8 

* Beginning April 1] Freer urket and new rate 


Paraguay 


INTERNATIONAL FINANCIAL 


1939 1946 


1937 1938 1947 1944 1949 1950 1951 1952 195 
Gold and Foreign (Millions End Year 
BANK 11.09 9.34 6.48 12.61 17.68 16.13 9.89 
if Foreign Exchange 61 10.49 9.11 6.26 2.94 12.32 18.60 I 17.49 15.94 9.70 
Sterling 23 8.45 2.64 39 8.04 3.66 4.37 
Ife Other 5.70 3.31 1.19 1.78 5.18 4.74 ». BZ 
16 ToTAL 12.65 10.58 8.64 4.91 15.76 27.85 
Related Data from U.8. Sources 
and the Balance Payments 
VaLUE Or TRADE (In Guaranfes) (Millions of Guarantes) 
8! Importa, f.0.b. 66.4 68.1 6.2 87.9 84.5% 166.5 278.4 689.0 992.4 
22 Exports 6.24 6.97 6.91 26.76 26 28.19 32.44 33.06 37 . 68 31.29 25.36 33.98 
28 Importa, f.o.b 8.46 7.68 6.6) 21.27 22.08 24.856 24.435 146.77 26.37 10.66 4.31 BS 
the Central Millions Guaranies: End Year 
Domestic Loans INVESTMENTS 9.6 10.9 17.9 47.1 70.0 420.1 
Government 9.9 9.2 7.6 12.4 63.7 354.6 
34 Business and Individuals 71 4 3.2 19 6.3 X 65.6 373 .2 
86 TO OTHER HANKS 1 1.6 17.0 65.6 104 123.9 137 120.9 
Domestic Loans INVESTMENTS 78.1 113.0 160 188.3 
Government 23.1 65.8 91.1 104.7 122.9 
4h Business and Individuals 9.0 41.3 47.2 69 ¢ 1.6 263.9 
56 Casn 13 17.0 11 0 4.9 116.8 141.1 
Currency and Deposits Millior ra I 
61 Currency 7.4 9.0 2.0 4 ; i 
GOVERNMENT 6.9 13.1 25.5 47.1 119.2 
Money and Capital Market 
GOVERNMENT Per Cent: Year 
Prices and Wages 
PARAGUAY Population (1454 Most timber 14.2 18 
Yerba mat« 18 18 
EXCHANGE RATES: On A iguat 10, 1954 Paraguay changed the basic Coconut 9 18 
exchange rate the from per U.S. dollar. Import Government non-trade payments are conducted either 
rates, in guaranties per U.S. dollar, are as follows ) guaranfes per U.S. dollar. Priv non-trade transactions are 
16.00 Government imports conducted rates 21, 35, 45, and the con 
21.00 Imports of wheat, wheat f and some insecticides trolled free rate 
700 Importa of petroleum and | jucta, serumes and vaccines For an historical summary of the exchange rate system see 
steel rails, wool, and a few other goods October 1954 i ie of International Financial Statiatica 
86.00 oe of manufactured goods in general and some GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Paraguayan account, reported 
mporte most other goods. Goods are 
ategor flerent by | S. banks in the New York Federal Reserve District I Prior 
rate 1949 deposits only 
Controtled Free Importa of items such es watches, automobiles TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
and some locally produced goods such cement exclude silver bullion and coin. Imports for home use 
One pute Sage Value in Dollars: 1950-1952 import values based on exchange 
The basic exchange rate applicable to exports is 21 guaranties per control data 
dollar but, for the past several years, the effective export ASSETS THE CENTRAL BANK: Data refer Central Bank. Prior 
rate is difficult to measure owing to widely used export subsidies and, July 1952 to the Monetary Department of the Bank of Paraguay 
few cases, export Effective rates, per which became the Central Bank. Prior 1944 Bank Para- 
dollar, for important export commodities are follows guay. Total Assets: Balance sheet total less subscription IMF, 


Prior to 


10, 1964 


Goode recet ving eubsidice 


me timber 2 4-89 6 
Cotton 
Tobaceo 112 
Meat products 80 
Quebract 2 
Hides 20 4 


shares IBRD, and expense items, and less gross profits exchange 
August 10, 1964 operations which, netted against gross losses exchange opera- 
tions, are included in the figures on credits to the Government 


Foreign Assets were revalued March 1951 and January 1954 
new par values with IMF. Domestic Loans and 
Investments: Government: Holdings Government bonds plus net 
26.8 losses from exchange operations the free and official markets. 
22.4 Credits to Banks: Primarily to the Bank of Paraguay 
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Paraguay 


Jan Feb Mar Apr May June July Aug Sept 


15.90 14.64 12.98 12.46 
14.4 13.44 12.79 12.28 


(Millions 


9.1 0 x0 0 78.1 95.1 64.9 114 
Millions 
2.03 2.08 2.45 2.79 3.00 2.95 3.49 3.24 3.52 
1d 2.8% 3.16 33 61 80 18 2.18 


Millions Guara 

1,415.2 1,484.5 1,595.6 
219.6 204.4 318.6 307.7 
981.3 1,011.9 1,037.7 1,043.6 1,082.3 1,190.4 1,211.7 
26.3 654.4 649.5 600.9 657.8 670.6 600.0 

459.4 483.3 494.1 481.3 641.1 


658.9 63.4 69.0 66.3 69.6 62.9 82.2 “4 


1955 


Oct Nov Dee Jan Feb Mar Apr May June 


Ifa 


U.S. Dollara 
2.81 2.39 2.46 3.00 
+0] 1.9 es 


nies: End of Month) 


(Millions of Guaranies: End of Month) 


Milhions of Guara 


Per Cent: I 
4.46 4.55 


1,280 1,310 1,380 1,380 1,380 1,400 1,450 1,430 1,450 


BALANCE PAYMENTS PARAGUAY (Jn Dollara 


1949 1960 1961 1962 1963 

Goods and Services 2,645 8,654 

Exporta, fob 27,234 44,626 

Importa, fob 24,189 ~18, 767 

Transportation (net) 4,419 4,010 

Investment income (net) 440 676 

Other (net) 71 2,615 
Private Donations 5s 4 29 356 i9 
Private Capital 955 49 4,194 10,224 6,199 

Long-term capital 965 1% 1,631 259 659 

Official Donations 459 370 470 1,020 1,047 
Official and Bank Capital 1, 089 9,977 4.373 2,204 4,274 
Long-term capital 

Loans 6, 406 

Amortization and other 5A4 62 1, 296 674 
Short-term capital 

Payments and clearing agreements (net 46 13 4,243 1,24 

Use of IMF resources ca 

Other lial ties 1,643 41 212 1,604 1,194 

Other foreign assets (increase 4,114 343 4,210 269 1,664 

Monetary gold (increase 46 
Net Errore and Omissions 24 60 -3,201 2,994 


ASSETS OTHER BANKS: The Other Banks are commercial banks 
and beginning 1944 the Bank Paraguay. Total Assets: Balance 
sheet totals less interbank and contra accounts. Cash: Currency 
holdings and deposits with the Central Bank 


September Interest payments suspended 


nies: End of Month 


Month 


1,430 1,470 1,500 1,800 1,770 1,750 1 0 80 


CURRENCY AND Government Deposits: Demand 
of the Treasury and Official Entities with the Central Bank 
Prior to July 1952 such deposita with the Bank of Paraguay. Pre- 
payments for Exchange: Nati nal currency de ta of the Other 
Banks with the Central Bank representing deposited 
for the purct required 


ise of foreign exchange, 


by law This law was repe sled in May 1961 
MONEY AND CAPITAL MARKET: Government Bond Yield: As an indica 
tion of the cost of borrowing abroad the elds t aturit end of 
period fa o of ats y | is in L lon are ted rh 
‘ 95 th ir tand June 
1954 callable at fund lute Ja iry 
and Jul l gy fund and interest pa ent f t and 


Prices: Cost of Living: Legal and blac! 
arithmetic average 


market prices; unweighted 


NATIONAL INCOME: Gross National Product by Industrial Origin: At 

1950 1951 196 

Ay ture. forest fiat 471 2 1,972.4 2 
Manufacturing Z 600 1,169 

Wholesale and retail trade 4 we BAK .f 
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: 
15.45 16.49 14.99 16.1 11.70 10.86 9.70 
Ih 
3.58 
l $0 
251.3 232.1 207.7 $! 
58 
3 
42 
5 
be 
162.6 171.2 140.7 161.4 
4.6% 4.73 4.7% i 4.5% 4.6 1.62 4.66 70 
pounds annually 4 


Peru 


INTERNATIONAL 


FINANCIAL STATISTICS 


1939 1946 


1954 


1937 1938 1947 1948 1949 1950 1951 1952 1953 
Exchange Rates (Soles per Dollar: End Year) 
Draft 7.90 10.00 16.60 16.08 15.01 16.36 15.72 19.96 19.06 
(Soles Per Equivalent One Dollar Offiical Rates: End Year) 
Draft 18.68 16.82 18.09 5.26 19.37 18.53 
Gold and Foreign Assets Dollars: End Year) 
25.6 21.1 20.8 84.6 82.4 44.8 47.8 61.9 60.2 55.7 48.9 55.8 
11 Gold 20.6 19.9 19.9 23.9 20.2 20.0 28.0 $1.0 6.7 46.1 36.3 34.9 
Foreign Exchange 5.0 1.2 10.6 2.8 24.8 19.3 20.9 9.6 2.6 20.9 
Foreign Exchange 5.0 8.6 4.7 9.1 14.1 14.3 9.6 17.0 11.6 12.9 15.2 11.8 
14 ToTaL 30.56 24.6 26.4 43.6 46.6 68.6 56.8 68.9 68 .6 64.1 67.6 
Related Data from U. 8. Sources 
Government and Banks 87.7 24.0 23.9 27.6 
17 Business and Individuals 22.6 23.2 17.1 40.4 49.9 
Trade and the Balance Payments (Millions Dollara) 
20 Gop PRODUCTION 8.6 9.1 9.4 5.6 4.1 8.9 4.0 5.2 4.7 4.9 
(In Soles) (Millions Soles 
Exports 842 B02 884 962 956 1,019 2,054 4,747 3,615 1,695 4,744 
22 Imports, c. 1. f 2356 260 266 1,09 1,091 2,692 2,704 3,972 4,473 4,944 4,916 
Exports 67.7 62.7 146.4 147.1 166.8 150.6 189.4 245.1 
Imports, c.if 9.4 58.2 44.0 123.4 168.1 167.8 167.1 175.6 287 92 .8 249.7 
ba Cotton 166 184 149 232 108 100 108 142 21 160 173 162 
25b Sugar Kg 71 76 71 KO 100 77 79 74 5 115 24 
fic Petroleum 199 165 140 102 90 100 106 100 96 93 70 75 
Copper 206 195 147 146 100 157 154 191 186 180 212 
the Central Reserve Bank Millions Soles: End Year 
30 ©=Formicn AsseTs 67 61 62 148 180 207 487 629 661 599 578 72 
Loans INVESTMENTS 105 619 718 734 715 657 768 1,124 
$2 Government 46 6 106 654 648 6KS 570 637 52 510 916 1,045 
Official Entities 170 161 145 120 106 
$4 Crepits To OTnen Banks 40 4 2 59 112 116 174 237 224 305 619 578 
Assets of Other Banks Millions of Solea: End of Year) 
40 Foreign Asserts 20 16 26 69 92 98 164 265 173 193 228 225 
Domestic Loans 207 233 992 1,127 1,869 2,439 3,090 3,517 
43 Other than Banks 181 220 241 876 1,043 1,192 1,428 1,810 2,370 8,007 3,376 4,631 
202 278 260 267 286 455 634 660 
Currency and Deposits Millions End Year) 
60 Money 232 249 91 1,348 1,665 1,763 1,901 219 2,739 8,202 3,538 3, 786 
5 Currency 108 1156 188 668 6538 712 809 956 1,082 1,216 1,406 1,562 
52 Deposit Money 126 184 168 780 912 1,051 1,092 1,264 1,657 1 986 2,132 2, 224 
58 Time Deposits: Other Banks 1048 126 144 466 490 622 617 768 1,003 1,318 1,462 1,648 
Money and Capital Market Per Cent: End Year 
7.99 9.09 7.04 6.94 7.11 7.37 7.43 7.42 8.12 8.05 
71 In New York: 3's of 1997 17.44 14.41 10 7 68 7.73 8.10 6 .68 
72 In London: 3's of 2007 
1948100; Average of Months) 
Prices 
Prices Goods) 100 140 163 192 201 204 225 
Home Goods 100 122 157 159 166 183 
ae Export Goods 82 80 $1 64 77 100 148 197 27 233 234 289 
8&3 Cotton * 21 16 18 5 76 100 209 257 385 276 229 268 
Production and Income 
AGRICULTURAL PRODUCTION (1948 
Cotton 140 183 116 106 100 109 120 157 165 161 
128 112 100 106 106 115 117 114 121 
Millions Soles) 
98 NaTional INCOME 5,448 7,120 9,991 11,984 14,506 16,238 
Monthly totals and 12-month averages Averages daily quotations Lima value exports 
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Peru 


—— — 1954 1955 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Apr May June 
Soles per Dollar: End Month) 
I 
19.8] +99 04 19.88 7% 19.4 18 #19 19.1 14 19 19.1 19.09 3 
Soles per Equivalent Dollar Official Cross Rates: End Month) 
169 19.8 19.59 19.95 19.9 19 19.54 19.11 18 1s » 18. 5 
16.9 16.4 15.5 41.5 41.4 i 15 1.5 10 
6.3 6.3 5 4.5 i 1.5 1.4 1.0 1.0 6.9 
14 10. l 9.2 0.2 ) 9.% l 14 ] 4 12 
13 13.5 11.4 10 i l 1] 11.8 11.0 13 
26.9 ) 21.9 9 2.4 5.9 ) 16 
(2.8 46.1 45 15.3 16.4 if 1.1 1 ¢ 17 
Mi na of Soles) 
M 
15.¢ 17.0 ] i j 1.6 | { 
1.4 0 0.9 18.2 1.0 4 | 
19 is4 Vif 7 144 l 64 H4 674 
984 1,004 1,093 1,10 1,12 » | lf 60 1,144 1,14 1,091 1,1! 1,103 
1,014 1,f 1,049 1,06¢ l 1,064 1 1,049 1,044 
HOF 614 vi) ; HH9 64 17 
4 20) 194 175 ) 186 160 | , 
13% 
} 
1,354 1,438 42% 1,461 1,49 f l | of l | l 1,569 ! 
2,150 2,144 17¢ 164 7,169 2,169 f f 4 
1 1 1,484 1,491 1,509 if l 1,f 1,61¢ 1,64 l | 
l 24 ce 10 1] 6 f 7) 
KA 9 0] ( 
19 220 4 0) f H i 
yu 
11% 127 ] l 11% l l 6 y2 
' Rate of ¢ } ntinued November | Rate established in September * December | terling certificates r traded 
during the remainder December Revised 167 
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Philippines INTERNATIONAL FINANCIAL STATISTICS 


Hate 
1954 By Quarters 


1937 194% 1949 1950 1951 1952 1953 1954 I Il iil IV 

a 
| 0] 01 

fand bor nf har ] 

~ 10 f 4 f i 45 40) 
240 


\ 14 4 i4 ; 

15 4 4 4 4 i i 4 

M rvey VM I 
0 749 f 4 f ) 615 
i i i i inf 492 
] i i 6 65 i2 
20 1,691 ] ] i | | 14 ] 4 
25 1,14 l i ] 1,089 l l 1, j 1, if 
i] l 04 ) 47 4 129 
25b 1s] 120 149 149 ] ] 194 197 176 
264 i 417 if 411 42 454 461 
26b i 11] 1] 17 l I ; 204 150 
fie f 1Y l 4 
26d f 111 14 14% 17¢ 140 141 148 


102 104 114 102 110 114 


29 214 172 722 1 649 682 659 45 4} 747 766 727 732 
Central Kank Millions of Pesos 
30 if KOO 461 492 41 495 4% 441 
= ] 69 401 40) S97 419 401 $94 397 
3 If 74 4 07 7 BR4 853 53 
. _ S\ 33a 50 i 169 47 103 147 137 148 | 140 131 137 
33b 1] ] f 669 639 624 661 671 626 3 608 661 
33« 11 i) 165 117 ) 2 161 152 114 55 
33) If 87 f 728 680 677 04 714 679 64! 660 704 
j 132 120 19 227 211 149 137 238 9 193 149 
17 () 28 4 ] 7 28 33 
Commercial Hanks Villionsa of Pesoa 
40 ) 04 169 258 124 14% 137 152 l 13 132 137 
40b 96 115 104 119 103 105 102 104 
il 126 106 148 145 162 134 149 160 13 144 134 
43 78 71 65 ) | 45 77 67 65 72 
~44 18 3 496 658 658 7 824 679 693 701 732 
40 1,154 148 1,056 1,058 1,13 1,170 ! 6 Lon 1,123 1,129 1,170 
7 

) 27 


ifa 84 10 89 27 18 $73 
46b 4 1 he! 6% ) 67 62 66 64 55 
i7a 43 45 26 22 19 44 l 0 22 
47b 16 91 107 116 115 144 109 109 113 115 
in 40) 10 42 46 19 62 40 5 l 19 
Interest, Prices Per Cent 
60 2? ? OO 2.00 > OH ) 2? OO 
100 
100 93 78 74 
61b 100 RR Re QF 
Ole 100 RR RG R4 RG 
149 =—100 
62 100 97 109 100 93 102 17 99 
63 } 101 16 12 94 
64 f 106 100 103 112 It 101 100 10 101 101 101 
65 100 100 ) 97 
4 
168 


\ 
264 132 97 125 165 156 149 171 172 177 156 


OLUME 


VIII, Numper &, AUGUST 


Quarters 


End Period 


2.004 2.004 2.004 2.004 

958 9358 > 9 

2.015 2.015 2.015 2.015 
End Period 

241 46 te 207 

9 9 

232 198 

h 75 

$10 297 ) 

292 277 


657 634 
404 23 
70 68 ) 45 
737 739 781 
40) 
1,987 1,981 2,027 
1,124 1,082 1,091 1,110 
932 891 908 947 
193 191 183 163 
486 479 516 28 
166 192 196 132 
146 151 174 176 
116 113 108 111 
807 807 S15 
End of Period 
493 475 415 
398 419 
905 900 
874 858 
153 159 142 148 
655 630 645 671 
66 68 60 32 
706 682 696 714 
168 176 151 137 


153 160 143 152 
82 3 32 33 
121 27 111 119 
175 158 149 
62 91 106 79 

70 68 55 45 
737 739 781 824 
1,221 1,214 1,272 1,286 
569 576 51 39 
277 261 263 276 


173 176 169 149 
100 124 135 100 
452 446 482 495 
394 395 418 427 
58 51 64 67 
27 24 22 19 
12 122 145 144 
] 20 62 


1.50 1 ) 1.50 1.50 
1952 100 

73 65 64 69 

87 #2 GF 95 

RR 90 K7 
1949 100 

95 93 93 93 

90 R7 R7 

GY G9 10] 


1954 Months 
Nov Dec 


004 2 004 
O15 2.015 
220 207 
; 
211 198 
257 38 
4 4 
“4 64 
6 
4 45 
816 824 
44 40 
2,023 O05 
1,094 1,110 
947 
163 
524 2 
170 132 
18 19 
176 176 
117 111 
759 815 
440 415 
419 
R79 900 
R51 
13 148 
648 671 
60 32 
703 714 
136 137 
29 32 
131 152 
35 33 
96 119 
144 149 
107 79 
54 45 
816 824 
1,291 1,256 
556 39 
261 276 
13 14 
171 149 
110 100 
490 495 
26 427 
65 67 
1% 19 
147 144 
50 62 
1.50 1.50 


95 $5 
87 

101 102 


Jan 


126 


Feb 


; 190 
87 180 


RRO KAY 
R45 
141 
651 660 

50 
702 712 
143 126 
26 26 


109 97 
160 170 


R99 

1,253 1,259 
533 
979 


50 ) 


Mar 


2.004 


Apr 


004 


158 


> O15 


May 


June 
2.004 
l ) 

“4 


Philippines 


Exchange Rates 


PRINCIPAL SELLING Ratt 2 
OTHER SELLING RATE 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 1 
Foreign Exchange 
COMMERCIAL BANKS 
Related Data 
Official and Banks ald 
Net IMF Position 
Monetary Survey 
FORBIGN ASSETS 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON OFFICIAL ENTITIES 22 
CLAIMS ON PRIVATE 23 
UNCLASSIFIED ASSETS 
A{saeta ~ Liahilities 120 
MONEY 
Private Sector a2! 
Others »25 
QuASI- MONEY a26 
GOVERNMENT b26 
LIABILITIES 
CAPITAL ACCOUNTS d26 
UNCLASSIFIED 
Related Data 
UNUSED OVERDRAFTS 24 
BANK Denits 29 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON COMMERCIAL BANKS 32 
Assela ~ Liabilities 
MONETARY 
To: 
Private Sector b33 
(,overnment 
In: Curreney y33 
Dey ta 233 
CAPITAL ACCOUNTS uM 
Commercial Banks 
( H 40 
Curren¢ 


Central 
Fort ASSET il 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIE 43 
CLAIMS ¢ PRIVATE SecTOR 44 

MONETARY Deposits 15 

Pr te Sector 

Entities 


1- MONETARY Deposits 46, 


Time and vings 
Other Deposits 
FOREIGN LIABILITIES ai7 
CAPITAL ACCOUNTS b47 
CREDIT FROM CENTRAL BANK 


Rel 
Po 


Interest, Prices 


ted Data 


Deposits 


CENTRAL BANK ADVANCES 
SHARE PRICES 

Mining afl 

Sugar 

Cc merce and Industry 
WHOLESALE PRICES 
Prices: Home and Export Goods 63 
Cost or LIVING 4 
W Aces 5 


189 188 
179 178 

265 263 254 249 
245 243 235 229 

541 
R32 443 B52 

1,078 1,092 1.086 

923 930 922 
156 161 164 
159 157 160 
125 125 

432 440 452 

131 

706 607 H99 

End Period 
76 77 7s 
142 150 

104 107 

433 144 
144 145 146 
Per Cent 


NAL FINANCIAL STATISTIC 


Philippines 


International Trad« 


7 he 1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 


70a 56 40% $67 45 64 
44 60 58 144 i 2] ] lf 
73a KO 106 100 130 134 119 107 129 n . 13 126 
73b 10 ) 100 101 137 19] 189 10 ) 165 138 
100 152 201 177 154 220 164 149 
76a 129 100 106 114 109 112 113 103 106 
76b 100 110 113 110 120 110 102 109 
165 100 115 116 117 113 103 121 
77b 158 100 110 113 120 115 
111 100 100 101 10% 109 104 104 
100 122 153 136 124 130 128 127 
Mi na of Pesos National Income 
f 64 6 7,7 925 f NATIO L Prop 
423 : 7¢ f l 6 RSs ] Pr te Cor tior 
Population: 15.4 million 1937; 21.4 million 1954 Government and excluding Dey with the Post Office 
: Moreover, tl a lata do pre ‘ add wing to re rding 
Exchange Rates: The par rate for lollar been pesos per lags interbank transact problem that avoided the Monetary 
dollar since 190% The “principal” selling rate includes, since March Survey by using for interb ‘ ly the ent appearing on the 
28, 1951 a 17 per cent tax on all sales of foreign exchange for purposes ussets side of the | ance sheets of the Central and Commercial Banks 
other than the import of essential iterns: 1 t foods, medicines, agr 
machinery, ete. conversion rate for trade and gold and 1949 1950 1951 1952 1953 
foreign exchange statistics pesos per dollar Money Suppl 1,198 
International Reserves 712 608 612 592 
Gold and Foreign Exchange: Central Bank holdings of foreign ex Domeatic Credits B98 61,114 61,142) 
change are almost all US dollars. The only other items are relatively Non-money Sut Deposits ; “— ‘ : + 
small claims on Japan (10, 9, 10 million dollars at the ends of 1950, 
1962, 1953 Itelated Data from Other Source a DOLLAI AS REPORTED 
are deposits and short-term obligations held for Philippine account, BANK are ave rages monthly totals 
as reported by all banks in the US. Data approximately corresponding Ces ts to tne Dy m : me lin Mone I Prior to 1950 data include 
the amounts reported owing official institutions and banks are Govert 
dats port rom Philippine sources 
4 Phi 4 ar Central Bank The Central Bank began ope rat ons it 1949 Data 
IMF holdings of pesos, i.e., the gold subscription. The data reported for 1948 refer to the currency is ag ng act vities of the Treasury. ( - ATMs 
from Philippine sources do not include the net IMF } tion. The IMF ON THI GOvER! T ide 140 m n pe o8 represe iting the differ 
entries represent resources made available to IMF and not the sums the ence between foreign assets trat erred from the Treasury and the 
Philippines may draw Treasury note and coin issue, liability for which was assumed by the Bank 
Monetary Survey: A consolidation of the accounts of the Central Interest and Prices: The Advance Rate is the rate for Central Bank 
Bank, the Commercial Banks, and the Post Office Savings System advances to « n mere ul banks. The volume of such advance sis u rally 
The ForEIGN Assets are the equivalent of the data shown in the section large. SHARE Pri E ndexes are averages of prices in Manila. The index 
above converted par value. CLAIMS THE GOVERNMENT include mining shares refers mostly gold mining shares 
equal the deposits with the Post ENTITIES The index WHOLESALE PRICEs refers all goods, including 
are semi-government agencies and local governments, Asset and imports, weighted the value production and imports 
the sum the comparable entries for the Central Bank and Commer 1949. The data are also regrouped produce indexes prices 


cial Banks and an amount equal to Deposits with the Post Office, le 

Central Bank Claims Commercial Banks and Commercial Bank Cash 
MONEY comprises the Monetary Liabilities the Central Bank the International Trade: The trade data are compile 
Private Sector, and the Checking Deposits the Private Sector, Official Bank, but annual import totals are adjusted inclu 
Entities, and government agencies with the Commercial Banks 


aire 
exports, impr rts, and home go is plus expo 
i by the Central 


e US aid imports 


— . of 3, 19, and 39 million pesos in 1951, 1952, and 1953. Imports are 
These data agree with those published the Central Bank except that measured fob and therefore not include the per cent tax exchange 
the Bank includes the total of unused overdrafts made available to sales that, beginning in March 1951 applied to most imports The 
customers (shown Related Data) and million pesos coin data are therefore measure the foreign exchange cost 
sunk in Manila Bay QUASI-MONEY comprises Time and Savings s at the foreign point of shipment and are not a measure of the 
Deposits and Other Deposits with the Commercial Banks and Deposits expenditures importers Data Value Gold Produced 
with the Post Office. Ornek Deposits with the Commercial Banks are represent the peso equivalent of gold production valued at $35 per ounce 
Deposits importers advance final claims for settlement under 
é outstanding letters of credit (52 million pesos at the end of 1953) and The Export Price index (series A) and the Import Price index (series A 
Deposits held residents but denominated foreign exchange are Laspeyres indexes unit values derived from trade statistics com 
a million pesos at the end of 1953 piled with 1948/49 quantity weights. Since imports are fob, the import 
price index measures variations prices the ports the exporting 
The Central Bank publishes table Money Supply and its Origin countries. The indexes Volume are Paasche indexes derived from the 
Data from this table are reproduced below (in millions pesos year value trade data and the Laspeyres export price indexes. Paasche 
ends). The structure and content are essentially the same that shown indexes measure the change from the base year each date with 
the Monetary Survey. The data differ slightly by: the differences different weights (namely those the current period) for each com- 
Money Supply noted above; the use net rather than gross Inter parison. Hence, they not measure changes from one period the 
national Reserves (and excluding the IMF position including next the extent that there has been any change the composition 
Unused Domestic Credits; reporting the counterpart trade between these periods. Since the volume, rather than the price 
the unsecured Treasury Currency Miscellane indexes, are Paasche indexes and since the total customs value 


1954 By Quarters 1954 Months 
I Il lil IV Nov Dec Jan Feb 


Millions 


215 204 204 18 HZ 67 f f 
77 74 27 24 4 i 
16 13 12 12 ; 4 4 i 

22 25 259 87 91 6 
1949 <1 


11¢ G0 95 96 100 99 
107 x4 R7 90 


and im; , rather than the values of the samples, are used in deriving 
the Paasche lexes, the calculation a ime that the price of ¢ is 
not in the 1 the ame ent as th ein the pile 
notes to Belgiu ind Denmar The B series of export and port 
prices are components of the wholesale price index and are based or 
prices on the domestic market s The import price series A and | 
leviate considerably. The higher level of the B index results r thy 
from the 17 per cent tax on most imports beginning March 1951. The 
lata on coconut products refer to « ra, de ited coconut, and coconut 


il The volume index of coconut products is computed t IFS with 
1949 value weights: copra, 71 per cent; des 
coconut oil, per cent For 
export products see notes to the table “P 


15 per cent 


BALANCE PAYMENTS 
Yearbook payments data for 
tor 


control instead custon 


National Income: The data are collected the UN, but reassembled 
for I} to show the relati ynship vetween the national income accounts 
nd other /F'S data For this purpose the accounts have been regr iped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
EXPORT SURPLUS as reported here includes goods and services 
net factor income from abroad, and therefore almost equal the bal 
ance goods and services reported the balance payments. The 
GOVERNMENT reported here measured the finance the 


, including 


government received, i.e., it is the sum of the national income entries Net 


Months 


Mar Apr May June 


Philippines 


International Trade 


( itl lucta a70 
Sugar b70 
Al «70 
VALUE oF Pt 71 
fol 
VOLUME OF Ext T 73 
rar b73 
t) ca «73 
14% OF ED 74 
0 ME OF IMPORT 75 
40 r Prict \ a76 
90 au ( ra ali 
81 79 i ( nut Oil b77 
99 102 1 Sugar e77 
i At ‘ 
Imi r Pri \ 
118 118 1] IMPORT Prict 
Borrowing nd Net Internat rranafers | eived {ENT 
REVENUE is the f all ott rrent and ¢ tala t receipt itesr 
n the national ine presentation. Gove rv PAYMENT 
are ibtracted to reach the GNP total. Thess terest on the, err 
ment'’sa debt ul lies, and other transfer pa t { the x err nt 
1951 1952 1965 lose 
(,00de and Services ims ior 14 
ta, f y 
Transportation and surance et 
Investment 
(ither net 
Private Donations 146 
Private Capital 10 a‘ a7 aA 
Official Donations 62 vA 41 
Official and Bank Capital 97 
Lang-te apital ‘ ‘ 
hort-term 
liabilities ! 
Foreign assets ean fi 
Monetary gold vane 
Net Errore and Omissions 


Factudes undiatributed profite 


: 
164 170 169 184 185 
103 119 154 141 139 124 142 
249 151 164 162 252 234 
163 140 ] 159 137 154 161 154 Rime 
146 143 131 152 154 139 
114 112 108 109 107 105 102 
126 124 122 122 121 120 119 
Commodities.” 
immarized fror the IM} eae 
153 are based on exchange 
3 
| 


INTERNATI 


INAL FINANCIAL STATISTIC 


1937 1938 1939 *! 1946 1947 1948 1949 1950 1951 1952 1953 1954 


Exchange Rates Escudos per U.S. Dollar: End of Year 
] } 
tzerland $2.67 26.16 £5.02 25.95 29.27 29.92 25.9 
Gold and Foreign Assets (Millions End Year 


10 Bank ov PortTuca.: Gold #0 #6 3 4335 410 178 192 264 46 61 42 

Related Data from Other Sources 

1] SHORT-TERM ASSETS IN THE I 49 47 44 46 
Government and Banks 
; 13 Is rm and Individuals 7 

ake’ 14 CREDIT TO OR FROM EPU 


or TRADE (Millions of I ! 

Net with EPU - 29 4 60.6 ) 10 7 


1.70 1.77 2.02 12.78 12.4 13.64 15.97 16.20 17.69 18.8 


: se Government 1.16 1.16 1.16 1.32 1.29 ! 4 1.26 ! ) ] ) ] 1.2 1.27 
: 33 Non-Government 856 49 46 62 60 64 | 1.00 ] 1.15 1.38 
Assets of Other Banks of of Year) 
_ DompstTic Loans & INVESTMENTS 8.07 4.22 B95 10.66 12.41 13.06 13.41 13.97 14.70 16.03 16.36 
5 Deposit Money §.77 5.68 4.17 14.46 18.04 17.76 6.42 17.33 19.74 20.19 23.1% 24.18 
64 Derosits 26 46 16 2.96 1.67 19 33 1.03 1.42 1.38 1.64 
Government Finance Millions Escud 


60 Dericit ) on SURPLUS 118 173 2 l ale 

41 Kevenue 2,137 | 2,169 3,899 4,296 4.40% 4,690 4,826 a 

62 expenditure 2,020 2,242 2,342 4,545 
i 


68 Kscuno Dent 4. 4,009 4.0 9 9.419 9,4 9.61% 9,564 ), 291 
Money and Capital Market Per Cent: Average 
Prices 
Home Good 103 104 107 109 109 109 
Production, Employment, and Income 1948 
90) =69Fisuenips PRODUCTION 69 KM 73 112 102 100 103 112 112 122 143 
EMPLOYMENT 20.1 2.39 1.80 1.49 1.59 2.0 2.22 
Rill 
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(Millions 
555 628 593 632 876 
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1.26 1.26 1.26 1.27 1.27 


00 10 1.25 1.25 1.33 1.38 1 
(Billions of Escudos: End of Month) 
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03 9.18 9.34 9 66 9 60 9.61 9 RO 9 GR 
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58 1.64 1.69 1.66 1.64 1.62 1.75 1.81 
7 1.77 2.18 2.32 1.64 1.89 


(Per Cent: Average Daily Quotations) 


3.26 3.30 3.31 3.26 3.25 3.24 3.23 3.24 
3.93 3.87 3.83 3.84 3.85 3.87 3 3.81 
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1937 1939 1946 1947 1948 1949 1950 1951 1952 


Exchange Kates 
Ovrricial (Pesetas per U.S. Dollar: End of Year 
elling 411.22 11.22/ 22 1 22 22 
4 Preferential buying 6.08 9.10 10.065 )16 16.40\ 47° 1.9 
Gold and Foreign Assets Millions of ra: of Year 
Related liata from “7008 
11 {OKT-TERM ASSETS IN THE I 6 18 1 16 14 14 16 Zi 17 
iz Gove ent and | 14 
rm and Ir ais 6 
Trade and the Balance Payments 
23 Importa (194% Weights) 100 ] 
Assets of the Hank of Spain Billions of l’eset of Year 
$0 Assers 1? 1? 9 
Domestic Loans & INVESTMENTS 24.2 26.6 24.4 13.6 
Gaovernment ] If 16 ] é 16% 
Non-Government 6 10.4 10.0 10.2 16.4 
40 Domematic Loans & Inve ENTS 84.6 465.2 44.5 76 
50 Money Surrry (Net) 42.7 44.5 48.2 61.6 60 6% 
539) Time Derosits: Other Kant 10.4 12.9 16 
7 Pricks (General 106 143 100 KO 
Prices 194k = 
Home G 24 27 30 79 100 14 
Export Gk VAs ) 16 101 110 100 1 5¢ 17 
Wine 126 12¢ 100 120 139 
bony rta (Current We ght 97 101 ) 
6 Imports (Current Weight 9 100 
87 Cost or LIVING 22'8 Baie 40) v4 100 105 117 12 
Production, Employment, and Income 1948 = 
Thousand 
APPLICANTS FOR EMPLOYMENT 178 139 117 160 
Pesetas 
98 NATIONAL INCOME 27.1 93.9 107 .f 114.0 119.0 151.8 
‘age 174 Hey g Dece er 3 range 11.22-27.38 se ga 95-21.90 buying) was established ginning 
Keginnu g Uctober | ining October 16 Beginning August 25 
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43.0 
64.4 
41.9 
4] 
176 
October | 


Apr 


6 
89.9 
15.9 
¢ 
7.7 


May 


4 95 
55 


1.6 
15 
7 
40.6 


114 


June 


14.0 
cen 
68.4 
17.9 
40.2 


129 
109 


July Aug 


per 
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5 46 71 7s 
49 57 61 75 
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Exchange Rate 


1953 By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 I Il ill IV 
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) ) i ) ) ] ] ) >. 11d 

12a 4 i 

12¢ i) 1 
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15 ] ) 

Monetary Survey Kronor 
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> 43 1.4 ) 50) 4 ) i 
i ) ) ».12 ) ] ) 91 
33a i 1 ] 
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10) iv 11.54 ] l 14.1] 14.80 
iia l ] 1. 96 2.44 i 
1.4] ] 1.56 1.65 ] l 
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0? ) ) 14 
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31 38 15 
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1.94 2.23 2.03 
1.94 1.96 1.95 
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Gold and Foreign Exchange 
BANK SWEDED 
Gold 
Foreign Exchange 
US Dollars 
Net EPU Position 
EPU Currencies 
Other 
COMMERCIAL BANKS 
Related Data fro 
Government and Banka 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 4 
(LAIMS ON GOVERNMENT 
CLAIMS PRIVATE 


UNCLASSIFIED ASSETS 
Aasela Liabilities 
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UNUSED BANK CREDITS 
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supplementary table the Annual Report separates the 
security holdings into government and other securities. The other securi 
ties have been classified Claims the Private Sector. 

Related Institutions: The data the end 1952 cover the 
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13% 
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344 B45 
27,127 28,365 
11,427 11,919 
12,461 13,27 
170 100 
225 
1,927 
697 923 
64 


799 873 
126 133 
5,939 6,391 
6,973 7,495 
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40 
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Quarters 
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4.284 


Francs per Dollar 


Millions of US Dollars 


288 


1,511 


1 , 388 1,403 ,406 
122 124 122 
242 


170 181 
650 664 674 
516 542 556 
Millions Franca: 
7,542 7,708 7,647 
1,52 
20,787 21,261 
320 386 

29 , 968 0 30,962 


839 


15,186 


2,013 
1,185 
268 277 309 


Millionsof Franca: 
6,534 6,605 6,608 


218 208 272 
16 15 35 


6,887 
6,623 6 , 680 
4,814 4,938 
, 809 1,742 1,! 


1,039 
384 


362 


362 


944 928 1,047 
247 303 27 
6,676 
7,958 7,960 8,224 
4,315 4,395 4,280 
1,671 1,679 1,863 
,027 1,033 1,045 
702 702 72 


Millions of Francs: 
338 
683 


1,613 
4,775 


1,334 


Per Cent 
1.50 1.50 1.50 
2.56 2.51 2.50 

1948 = 100 
109 110 110 
101 100 100 
104 104 105 
107 107 107 


103 104 104 


774 1,660 1,692 1,579 1,642 1,670 1,770 1,770 
650 1,345 1,442 1,406 1,461 
119 114 122 151 109 
218 146 190 190 
112 168 125 
17a 423 402 509 552 
7,647 7,960 7,287 
1,338 1,626 1,668 1,702 1,019 
14,874 20,362 21,261 22,397 20,930 
487 369 422 272 
19,916 29,576 30,962 32,481 29,508 
4,803 12,307 12,839 13,199 12,082 12,252 12,550 
12,781 14,345 15,186 16,119 14,539 14,648 14,777 
26a 72 222 127 171 
309 291 299 278 
i > 8,192 § 6,232 6,231 6,973 6,378 
206 286 220 225 
33 1] 60 53 4! 15 
1,243 1,773 1,529 1,454 1,692 1,677 
1,042 1,102 1,209 1,255 1,147 
250 170 100 127 171 
40 977 67% 906 918 1,047 1,030 1,046 
104 160 169 165 271 161 174 
671 627 648 721 743 702 
657 277 431 304 844 338 396 433 
222 450 516 550 634 683 671 576 587 
11,999 11,102 11,586 12,144 12,716 14,187 14,971 13,756 13,936 14,187 
13,515 12,022 12,737 18,121 13,887 15,462 16,312 18,776 14,965 15,256 15,462 
53 893 1,123 1,357 1,393 1,355 1,613 ,469 1,530 1,614 
54 5,998 5,614 5,905 6,284 6,658 7,503 ,173 7,227 7,321 
1,194 1,219 1,226 1,242 1,293 1,315 ,274 
1,033 1,090 1,125 1,212 1,248 1,334 1,393 1,242 
63b 100 100 101 100 100 
100 101 101 103 107 107 108 107 
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Nov Dec Jan Feb Mar Apr May June 
End Period 
4.290 4.285 4.286 4.285 4.285 4.28 4.285 Exchange Rate 
End Gold and Foreign Exchange 
OFFICIAL HOLDIN 10 
1,417 1,417 1,451 1,461 1,461 1,449 1,446 1,421 1,433 Gold 
116 123 114 151 134 134 130 140 174 Foreign 
Treasury 14 
é 2 2 Gold 15 
Fore 1 Exchange 16 
189 174 162 168 166 168 150 Net EPU tion 
Related Data from Other Sources 
666 636 669 672 62 672 324 634 649 658 ( DOLLARS AS Reportep py | ‘ 17 
End Period Monetary Survey 
7,704 7,765 7,960 7,787 7,960 7,755 7,72 7,678 
1,702 1,684 1,702 1,624 1,634 CLAIMS GOVERNMENT 
21,492 21,494 21,802 22,397 21,943 22,131 22,397 22,383 » 520 CLAIMS ON PRIVATE SBCTOR B2 
846 415 421 422 423 422 42 413 UNCLASSIFIED ASSETS 25 
$1,003 31,086 31,664 32,481 32,026 2,481 3 $2,317 Assets ~ Liabilities 220 
2,714 12,760 12,934 18,199 12,945 13,199 12, 12,901 MONEY 
15,374 15,565 15,740 16,119 15,844 16,119 16,205 16,250 MONEY 
PAYMENTS AGREEMENT 
(G,OVERNMENT b26 
2,016 2,018 2,016 017 2,058 2,076 CAPITAL ACCOUNTS 
901 743 974 1,105 1,221 1,105 1,05 1,078 UNCLASSIFIED LIABILITIE 28 
Related Data 
287 298 290 $21 310 $13 BANK 
End Period National Bank 
151 110 220 116 220 108 103 112 110 113 164 CLAIMS ON PRIVATE Sector 32 
6,850 7,012 7,310 7,021 7,310 7,084 7,033 7,028 6,999 6,952 1 Assela ~ Liabilities 0 
6,652 806 7,104 6,815 7,104 6,833 6,832 6,803 6,753 01 MONETARY LIABILITIE M4 
‘ j (, rrr t b 6 
429 437 437 414 455 569 Payments Agreements 
Other 
Related Data 
TREASURY: Foreign Asset 17 
384 384 418 418 418 418 418 418 
End of Pe riod Large Hanks 
226 06 184 161 166 161 160 165 168 170 ) CLAIMS ON LOCAL GOVERNMENT i! 
6,976 7,205 7,139 7,205 7,299 7,354 CLAIMS Private 
4,378 4,422 4,422 4,283 4,379 4,399 4,431 4,411 
1,8 1,949 1,973 2,082 1,975 2, 082 2,076 2,049 045 ry les if 
1,070 1,087 1,081 1,070 1,070 1,073 1,074 1,071 
721 721 743 721 743 762 774 774 
End of Period Related Institutions 
484 A03 363 96 105 Of 447 432 ( } 50 
587 590 686 671 717 671 6§03 493 ( I ( nine 51 
64,365 14,529 14,729 14,971 14,876 14,971 14,976 15,063 ( I t r 2 
15,647 15,779 16,039 16,312 16,192 16,31 16 16,34 0 
7,642 7,724 7,852 7,920 4,081 8,149 205 I a 5 
Related Data 
1,281 1,334 1,393 1,346 1,393 1,317 1,310 
Per Cent Interest, Prices, Production 
1.60 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 Nat 
1948 ] ) 
115 120 125 133 132 136 145 144 140 Indust 
100 101 101 103 103 104 103 103 Home 
104 104 105 106 106 106 106 10 10 l 1O¢ ( Tr or Livi 64 
108 108 108 109 
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between 4.24 and 4.37 francs per d 
confined to approximates 
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28 and 4.46 france per dolls 
been maintained within the mt 
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Bank would purchase only 
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dollar exchange from travellers, and fre 
owned the and Canada, Other exchange 
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1954 I I! 


By Quarters 
ill IV 


Mi 


Franca 


136 135 151 154 143 152 
119 104 109 108 
102 102 100 19 99 
KY 4? 90 RR 


Government Finance 


50 14 290) DEFICIT ork SURPLUS 
2,084 9 43 Revenue 
2,134 2,413 2,093 E-expenditure 
282 PURCHASES FOREIGN ASSETS 
FINANCING 
4 40) Use of Cash Balances 


7, 806 7,727 7 DEBT 

“Private Banks’’, for whom no data are available, are large (see Mone 

tary Survey 1937 and 1948 data include holdings BIS. End 1949 
1948 577 million d 


figure the same 


Monetary Survey: cor lation the accounts the National 

k, the Large Banks, the Cantonal Banks, and the Local and Savings 

| the bar covered in the Monthly Report of the Swiss National 

and the Tre ets and coin The banks the 

‘ lation ir e the g tr rity of the ng institutions in 
witzerland that h netary liability to residents. The y 
exclude, however, a large number of Private Banks for whom no data are 
available. These engage actively the Swiss and foreign capital markets 
Thus, the dat the Monetary Surve rive fairly comprehensive 
cture internal monetary developments Switzerland, but not 
show the important posit Switzerland international financial 
center. ASSET clude holdings the Treasury, and 
offsetting deduction made from CLAIMS THE GOVERNMENT, i.e., 
the Treasury's net gold and foreign exchange purchases are considered to 
marginal transactions resulting changes its borrowings from 


banks (see note to Exchange Fund in Canada for the treatment of a 


1949 4.291 similar probler Amounts equal the Treasury coin circulation 

1944 4.872 1960 4 426 and deposits with the Post Office, that are directly made available to 

the government are also included. Since Claims Local Government 

194) ‘ 7 1968 4.288 cannot be separated from Claims on the Central Government in the 

d 1942-43 4.4 1954 4.267 balance sheet of the National Bank, all Claims on Local Government 

1966-45 6.500 ire included in th rie ties is the sum of the compar- 

IFS conversion factors for gold holdings are 1937 and 4.327 items the sections below, including Treasury coin, less claims 

for 1948 date. conversion factors for foreign exchange and trade the National Bank the other banks and Cash holdings the other 

statiatica are 4.32 and 4.36 in 1937 and 4.30 for 194% to dats bar Liabilities of the Other Banks to the National Bank cannot be 

heet f the banks; consequently, their 

Gold and Exchange: The FORBIGN EXCHANGE economy are presumably overstated this 

represents outstanding balances Payments Agreement Accounts and the total Currency issue the National 

Switzerland's net EPU Position. Clair ainst Germany that were can the banks included in the sections below, 

celled in 1952, amounting to 872 million Swiss francs, are excluded from with the Post Office. The series is the same 

the data throughout the period EPU Position measures nal Bank. presumably overstates the 

credit extended EPU. DOLLARS are deposits amount equal the currency holdings 

and short-term obligations held for Swiss account, reported all the end 1953), and under- 

banks the US. The amounts reported owing the Govern domestic monetary liabilities the private 

ment and Banks are considerably larger than the Foreign Exchange rises Time and Savings deposits with, and 

holdings the National Bank, reported above, the holdings the the Cantonal Banks, and the Local and 


100 97 93 99 
40 100 90 88 

1953 2,089 7,854 7,764 7,777 
e rate for the US d ir has been 
ollar, with the spread since late 1952 
14.305 Rates quoted refer 
ee rate normally quoted at .00375-.005 
onal Bank buying and selling limits 

practice, however, the rate has 

at narrower limits given above 
vee From the end of World War II to September 1949 importers were re 

ie quired to purchase exchange at the rate discussed above and the National 

1 exports, certain 

fixe 


Switzerland 


1954 By Quarters 1954 Months By Months 
Il il 1V Nov Dee Jan Feb Mar Apr May June 


Mi na of France International 


1948 = 100 
140 154 174 172 139 151 169 161 VOLUME 
113 122 139 134 144 116 124 139 
SY BS 87 8 > IMporRT Prices (A 75 
Savings Banks. 1! UNCLASSIFIED LIABILITIES are larger in the quarterly materials on! The Wage lex refers to hourly rates paia in manu 
and monthly data than in the annual data because data on Payments facturing and construct , isive of ¢ t f living a vanes 
Agreement Liabilitis ind Government Dey ts are nly a ible as 
of year-ends BANK CLEARINGS are 1 t totals and averages of International Trade: (ust s data are adjusted by IFS to exclude 
monthly totals clearings through eight clearing houses relatively ill amounts gold, those 
- that have prev I eared customs port importa inelude direct 
The National Bank: CLAIMS THE PRIVATE SECTOR are discounts for home use from cust The 
and advances against securities (approximately per cent government trade indexes the data The lexes are 
securities Some these discounts are made for CLAIMS Laspeyre with tand 
BANKS do not include some discounts included in Claims on the Private Prices erie A) are | nevresa index vith 1929 weighta 
ector tie the total the balance sheet items reported Entries for 1937 refer 1938. The index Prices (series 
by the National Bank PAYMENTS AGREEMENTS DEPOSITS represent a component of the wholesale price index of H eand lt rt (iood 
liabilities ling payments agreements only food raw materials and hence its changes since 1949 
No information is available or f the OTHER DEPOSITS re have been very different from the series KB index wl h inelucde | kind 
ported by the National Ban} MN excludes gold coir of import = 
Large Banks: The large banks ire the five that perform the BALANCE PAYMENT comprehensive Balance 
. largest part of the domestic ban ing busine Asset Liabilities ia the vailabl 
total of their balance sheet items less inter-bank items (1,047 million lian 
francs the end 1953 
. Government Finance Data represent the cash a inte of the 
Related Institutions: Related Institutions comprise the CANTONA Treasury. Purchases Foreign Swiss Government 
NTONAI j 
BANKS that limit their activities individual provinces and AND include expenditures foreign exchange purchases arising 
SAVINGS BANKS that are small instit marily by muni obligations and include part of the change cash balances changes 
cipalities and cooperatives. Asset il of the balances n Treasury gold holding In JFS increases or decrease l'rea 
sheet items less inter-bank accounts (309 million francs at the end of gold and foreign exchange are reported as an item, which, like a deficit 
1954 surplus, requires provides finance. The data are the same 
Interest, Prices, Production: The Discount Rate the foreign exchange ind the Monet 
which the rediscounts eligible commercial Survey. the Monetar rvey, however, Treasury gold and foreig 
rre counts is ordinarily very an The weighted exchange holding os On lated with tt e of the | eta u 
ields maturity Government and Federal and offset with adjustments the data bank claims government 
irities of at least 5 years, i quote 1 as an indicatior pa lhe financing data for 1950 do not include a de sluation | on Ste ng 
of interest Monthly and quarterly data are aver es (7 million franes) and a write ff of claims on Ita i? if 
uotations; annual data are averages daily quotatior which for the that year between the finar 
are averages Friday prices Zurich, Basle, and items and the req irce the 
Gene } s weighted by the market value of sh tstanding in 1953 is not known 
we 
adju 
National Income (in billions of franc 
The wholesale price index refers the prices Home and Import 1961 
Goods weighted by domestic consumption in 1926 and 1927 Imports 1948 17.46 1962 20 46 
have per cent the weights. The index includes foods and raw 


4 
a 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


i, 1953 By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 
rf D r 
19.33 
4 4 16 64 ] 42 21.0 
154 1955 » af 14 ¢ { 1.1 lf lf 1% 21.16 
6 ] l ] ] lf 16 l 
Gold and Foreign bLxchange D 
> 10 
hy 11 11% 1] 114 14 114 l 114 14 114 114 
woe ~ 129 150 


13 | ] f l ] 168 
Ita f ] j ] 165 
Monetary Survey Baht 


21 4 1,420 ] f Ou i l 14 4,24 

22 f ) H i 1,957 1,979 

23 i 114 | 140 126 

25 14 406 ‘BL 170 405 1% 

26 ) 720 1,104 ) ) 

27 i ] lf 

29 1,1] y f 1 l i 

Kank of Thailand 

> 31 ] i f l ) 4,04 1, 

l 414 i 6,4 7,610 846 

i 4 ) i h 

33b ] 1 i 1,005 4,044 

14 1 i 1,4 ) 4 j 1,456 

34 1,4 f 1] 14 

Deposit Money Banks f Baht 

76 14 140 14 

40b () 170 10 0) 470 

il 1} i lf l 256 

42 i H2x l 1 | 1,979 

43 64 f ] 14 1,f i 1,449 1,4 1 ,63¢ 

ita 61 f f ] f l ) 1,4 1,172 ] l ] ) 

14 14 i H i 4 

Per 

60 ) ) 7.00 

él 141 141 

International Trads f Baht 

»70 f f f H H H f 142 1,070 

70a H f 1,684 14 4y) 

70b i f 130 If 129 

34 | 10] 64 f 103 

72a i f f i 42.0 

72h 1 { j i] 4 

72 i 1 ) i i f 
14 
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1954 By Quarters 
End Period 
12.45 12.45 12.45 
19.19 19.11 20.07 19.00 
20.88 20.77 21.98 20.64 
21.08 21.03 
16.75 16.07 16.07 16.07 
End Period 
29 965 7 


55 130 125 2 
127 122 
3 3 3 $ 

End 

886 356 277 192 
5, 807 § ,040 
2,150 

60 ) 127 


1,279 l 0 
R11 KOS 778 14 
80 768 769 


3,320 3,426 
5,615 5,831 », 6,337 
3 21 20 10 
9,339 9,436 9,360 9 BRT 
6,761 5,443 », 438 
348 345 520 
4,226 4,110 4,316 4,605 
9R6 985 777 693 
4,685 4,565 4,692 4,924 
746 903 
2,755 2,964 3,050 
811 803 778 744 
End Period 
55 376 366 
136 119 100 123 
419 257 267 
192 165 154 
2,150 2,235 2,442 
2,897 2,777 
1,625 1,645 1,733 
1,460 1,310 1,452 
293 315 279 241 
561 602 
Per Cent 
7.00 7.00 7.00 7.00 


1950 
141 129 128 
Millions Baht 


1,058 1,020 1,140 1,286 
470 390 451 373 
183 148 210 276 

60 97 96 96 


1,645 1,546 


Millions 


66.7 62.1 74.0 
31.2 36.1 29.8 
9.5 9.6 10.7 14.0 
5.0 4.9 4.9 


1954 Months 
Nov Dec 


21.14 20.64 
21.36 20.88 
16.07 16.07 


3,277 3,123 
5,930 6,337 
10 10 
9,516 887 
vo, 14 », 827 
294 
4,456 4,605 
665 6949 
4,800 4,924 
614 903 
3,192 3,23 
806 744 
103 123 
149 
45 
1,733 
276 41 


439 398 
129 85 
90 102 
i 456 


6 
4.6 5.3 
1.3 
Al 


Jan 


3,608 
6,331 
10 
10,133 


Feb Mar 


18.87 18.99 
20.47 0.6 
0. 66 0.78 


178 180 
l 54 
27 126 


133 132 
130 128 

3 3 


714 


3,654 1 5,853 
6,346 6,828 
35 40 


10,174 12,823 


», 161 », 263 
3,311 5,824 
714 737 


Apr 


00 


May 


Exchange Rates 
BUYING RATES 
Rice export r 
Rubber export 
Tin ex; 
Other buying 


SELLING RATES 


Principal 
Other import rate 


Gold and Foreign Exchange 
BANK THAILAND 


Gold 


Foreign Exchange 


Sterling 
US Dollars 
Other 


Related Data from Other 


DOLLARS AS REPORTED ny US 
Government and Banka 
Net IMF Position 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS 


CLAIMS 

UNCLASSIFIED 
Assets = Lia 

MONEY 

MONEY 


GOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIE 


Related Data 
BANK 


Bank of Thailand 


OREIGN ASSETS 
CLAIMS ON GOVERN) 


CLAIMS ON OTHE 


MONETARY 
To: Deposit Money 


Private Sect 


Covernme 
In: 
Depe ts 


PROFIT 
CAPITAL ACCOUNT 


Deposit Money Banks 


LIABILITIES 


To: Private 


TIME AND SAVIN 
Interest and Prices 
ReEDISCOUNT RATE 


Cost 


International Trade 


EXPORT 
Rice 
ibber 
Tin 
Imports, cif 


EXPORTS 
Rice 
Rubber 
Tin 

Imports, cif 


rt rate 


40 
aif 
b40 

il 

42 

43 
b43 

44 


60 


a70 
b70 


a72 


rate 
19.40 19.00 19.16 19.69 20.30 
272 273 288 291 294 294 
114 i 114 113 114 113 113 113 113 113 113 113 nz 11 eae 
177 151 160 158 160 174 180 179 
145 122 116 113 114 113 125 124 124 
6 4 4 
124 123 132 130 129 
121 121 129 127 l 
208 192 332 109 
21 
ATE Sector 22 
5,420 5,681 5,811 
547 561 602 630 
806 744 706 683 642 
23 17 t BANKS 32 alee? 
b33 
3,276 », 800 », 770 
7106 645 642 35 
Curreney 
CLAIMS GOVERNMENT 
25.3 22.3 
6.5 14.2 
| 
24 
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1937 1949 1950 1951 1952 1953 1954 


74a 109 f ] 71 
74b 4 | 109 1¢ 

76a 100 111 130 131 


77 4 100 1] 1] 1] 1] 11] 108 
>77a ] 100 04 11! l 132 131 
60 4 0) 150 f 6 f 64 
Population: 14.5 millior 19 19.97 | 4 A t ré t t ‘ re th netary effect f transact 
‘ the lopted 
mair pr ite trader and « il ot rt nay t t ri nge pure! nd Inn tiple 
at the al rate 124 and part + the , | tive rate f eff { ch elg holding 
ary by grade of rice and the « tation t rit for excl hase 
white rice, 15 per cent broken (the { ent } ( f I t e rate W the profit r 
of the ‘ rice ext | ‘ +} ‘ et led +} ty wn 
% ap] ble rates were 17.02 and 1¢ t ‘ ‘ ‘ ‘ ‘ t foreign exchange 
rubber ndt iy } the J/ | 4 ted e not pub 
exch ye Rice, rublbs ‘ te ne u ‘ Det bie to 
than other export Rubber the ‘ " I} In the I t th ‘ eported 
cent at the 12.45 rate and #0 per cent ble I ‘ ted terling 
j j 
June 1947 and tin emt } Dec f ‘ if rable 
1949 1 ents ber 19 t he » 10-4 ‘ } ex ‘ the 
1947 to Dees ber 1949, 50 ly ex 1} t re not foreigners 
} the ernment ‘ if het the ur irable entrie 1 the sections 
nm | , - 
for govert nt payment { n f 4 to M ti the I it I) t Monev Bar to the P e 
1954 there il i rate of 16.0 ector. M tr ar ngs Le ts wit 
the Dx M I G MI Dr I e currency 
Ar ave ye the et re t t averag nthly 
‘ ‘ rates for ‘ ‘ } M 
ner d th the Dx t Money | Prior to 1950, data represent clear 
} 
t ebit i f for December 1949 e 1,447 and 
IPS Conversion Rates 13141 } t e] 
Hates ‘ 1 
Bank of Thailand: | tr ed in 
2 M t Liat ent ( ( ‘ ment 
0 t l { t I'r ré e or 
Jan ‘June Trade I | ed March 1954 ré luatior 
+ Rice Rubber 1 Total 
1048 i” 
49 Ja 1.31 Deposit Money Bank I re t r Bar the Goverr 
106 ‘ t } } } for ( erat {) tate ent 
} rt et eet 
5 > < ‘ t I tat t ts ex re rted 
‘ 
For the ecial conver " tod ‘ 
note Internat nal Ty ect } Interest Rate int J nd ia the 
rat bl er for the 
exchange } ling { the ni Th nal ning The rate } ‘ or j Febru 194 
some dollar bonds ied by gover ent ther th the | 
° teed | the IBRD a DoLLal as Rey I ’ t International Trade: | to the ilt rrer te the trade 
short-term obligations held for TI nd ‘ nin IFS the data 
nthe l Ir rt ] ) re ried } } er pr ‘ { ex 
ire owing t off Inastit the re ‘ f 
d not clude the net IMI I} IMF rre f 
irce made AVA IM} i +) | eve t ‘ t tne 
lraw rt } t ‘ ‘ 
| t ‘ I'he é ire 
Thailand and the Deposit-Money Bar pre tes baht expe tures for 
ASSET re ver flerent f 
r bove nd the I | I the 
ASSET re rted in the | | ‘ | i ‘ f 
at the rate of ex nge | ‘ ‘ 
186 
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1954 By Quarters 1954 Months 1955s By Months 


1950 = 
75 
108 
69 


prices in US Doll 


102 


112 108 101 99 96 4 100 
63 68 84 87 10 101 
95 100 94 92 
ite. Baht figures for rubber and tin exports are made by con 
llar proceeds at the effective rates determined by the fficial 
tes and the percentages require 1 to be sold at the official rate 
the exchange rate section.) All other exports are presumed 
rovide 1 baht proces Is equal to their foreign currency proceeds 
it the free rate Customs and Bank of Thailand data on the 
each other and from 


ira 


exports differ fror 


IV Nov Dec Jan Feb 


65 69 47 16 
10] 99 109 ] 150 
98 98 90 4 100 
94 93 9? 

101 99 46 


ily, at the free rate for 1953, The Bank's 
the customs dollar data the official rate 
free rate thereafter, and, in alternative series 


the 


ons for rice 


rubbe r,i I 
official rate through 1951 and at the 


Bank of Thailand 
with custome with revised 


Castome dollar data dollar dats IPs 
(r fone of baht) 
1948 2,083 2,083 2,484 
1949 2,777 2,981 638 
1961 4,473 4,478 4,918 5,976 
1962 4,747 6,841 6, 983 ‘ 6 
1963 6,816 6,833 6,863 4,668 
The import data baht represent the dollar costs importa converted 
at the free rate. These data prior to 1952 represent Bank of TI r 
recalculations customs data. Prior 1952 customs data recorded 
the official rate imports whose invoices were properly filled out and others 
at estimated Bangkok prices. Customs data for this period are therefore 
mixture data converted the official rate and data approximating 
conversions at the free rate The customs data have therefore been re 
compiled the Bank Thailand use the free rate for 
recorded at the official rate The lata are used in JFS and compare 
with customs as follows (in nm ns of baht 
Custome 
1948 1,767 2,853 
1949 2,25 4.14 
1 l 1,714 ‘ 
Data cover year begins April 1937 
The index of the Volume of Exporta is cor ed by the Bar f Thai 
te It the r rtner 
| 
or fore its price weighta 
rate. Since rice has 
ncre edt t in volume and since its share of the total rises 1 re ur 
the free rate series than in th ffective rate series, volurue index th 
we thts representing prices cal ilated at effective rates would rise less 
than that shown. Three indexe given for average Export Prices 


Mar Apr May June 


International Trade, continued 


VOLUME OF EXPORTS 
| Rubber 


5 Export Prices (C 

Rubber 

Tin 


BALANCE OF PAYMENT ry THAILAND (In Mi na of (7S Dollara 


196! 1952 1953 
(,o0ds and Services a4 60.7 74.2 
ta, fot 19 7 
Othe et 1 ¢ 14.3 
Private Donations ‘a 71 
Private Capital 
Official Donations ‘ 50 46 a4 
Official and Bank (Capital 62.7 
Long-term cay 
Asseta, Hank of Thalland ‘ 
(ther ~ 
hort-term capital 
ties 19 
te g balances ane ‘ i 
d ar balances i ! ‘ 
Monetary gold ane 
Net Errore and Omissions 79% 
Series A representa aver ex rt rice baht leulated }t the 
Bank ind export dat the free rate 
eries B and ita « t re ¢ ed by I} f the ex t data 
in baht « jlated at ¢ tive rates ‘ ( 1 ite « ents repre 
sent export | iad ra ¢ I} t} trade data in 
| r Serve ( t? er except for the changes fr 
per 1 to yx lint} {re j rexel ye rate f +} } he The v é, 
quantity, and price f ea f t refer to t ( trate 1 Ox rted 
t Thailand, Tt f whieh re calculated differ 
somewhat from those pul hed t the Internat 1‘ tudy Grouy 
because the latter are ! ted to refer to the t contenta of the con 
centrate Ir far ‘ ft t? f concen 
trates, rather thar } ‘ P f fter ref ng the 
lata derived fr re r to ¢ trates might record 
economic event hetter than tl) j ted t | e tin eontent 
BALANCE PAYMENTS: Data are summarized from the IMF 
The export nd rt iter yre with the tr data i dol ire 
except for 1953 N et ( ¢ tr resenta an 
estimate of private ta at free et | ‘ r 1951 and 1962 and 
cust a dat et pr ‘ therenfte 
National Income: The national ir excluding net faetor income 
from abroad) was baht 
Apr 1934 /Mar 1999 194" 1949 1950 1951 1962 
KA 16 2 24 


: 
100 
71 ig 4 
93 94 
101 95 ] Tin ai 
122 112 108 Rice a76 Mos 
122 
53 b77 
verting 
See nots 
to have I 
converted 
baht valu 
data represent conversions2f original data in daollara at the off l rate ea 
through 1952 and, 
data represent conversio eS 
through 1951 and the 
revisions the dollar valuati 
of the revised dollar data at i os 
free rate thereafter 
187 
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Turkey 


1937 
lachange Mates 
SELLING 
Cuns Rates 
Pound Sterling Notes 
6 Gold: In Bars 
6 In Coins (Sovereigns) 
Gold and Foreign 
Gold 
iz Foreign Exchange 20 
Related Data from Other Sourcea* 
14 Government and Banks 
16 Business and Individuals 
Trade and the Balance Payments 
TRADE 
Exports 
Importa, 114 
25 Cotton 71 
Tobacco 
#6 Imports (1938 Weights) 71 
Assets of the Central Bank 
Government 182 
88 Non-Government 67 
Other Banks 
Domestic Loans 272 
41 Government 61 
Non-Government 221 
Currency and Deposits 
Money (Net) 126 
5 Currency (Gross) 189 
4 Depo it Money (Gross) 191 
5 Central Bank & 
Other Banks 184 
Time Other Banks 
66 Gov't Deposits: Central Bank 4 
Prices 
Unit TRADE 
(Current Weights) 
a3 Cotton 2! 
Tobacco 
(Current Weights) 
Cost Living (Istanbul) 
Production 
PRODUCTION 
PRODUCTION 
Cotton (Ginned) 
98 Tobacco 
INCOME 


INTERNATIONAL 


FINANCIAL STATISTICS 


1938 1947 1948 1949 1950 1951 1952 1953 1954 
(Liras per End Year) 
1.264 1.804 2.826 2.825 2.825 2.825 825 
(Liras per One Dollar Official Cross Rates: End 
4. 3 } 36 
6.87 6.71 5.2 86 6.74 
(Millions Last Saturday Year) 
269 192 203 214 217 191 213 
237 170 162 150 143 143 144 
6 i) 70 99 30 49 f 66 47 69 62 
65 a) 18 0 14 14 & 14 8 
11 30 50 30 0 
(Millions 
127 625 651 694 738 1,016 1,109 938 
160 118 224 685 973 96% 872 1,139 1 ,557 1,491 1,339 
(1948 100) 
107 100 128 129 150 182 172 
164 58 2 100 202 354 438 636 379 
100 157 109 110 139 126 
9! 96 61 93 100 113 167 220 217 215 
(Millions 
18.6 95.4 119.2 
(Milliona Laat Saturday Year 
817 1,0 1,435 1,811 2,750 
223 847 793 683 7 B86 1,066 1,214 1,441 1,555 
(Millions of Liraa r) 
801 260 865 1,050 1,136 1,212 1,447 1,774 2,460 061 
65 60 249 238 288 $00 362 5 351 399 
(Millions of Liras: Approximately End of Year 
864 438 1,473 1,516 1,710 1,700 2,010 2,393 2,758 4,462 
218 806 965 1,000 958 1,000 1,179 1 ,280 1,461 1,527 
217 217 613 823 835 1,122 1 ,437 1 ,697 2,242 
19 2 61 ; 100 124 234 199 153 23 658 
198 192 662 602 722 711 887 1,238 1,544 2,009 
03 69 102 128 144 165 178 206 03 344 
4 6 549 250 25 254 231 241 273 338 250 
(1948=100) 
21 22 92 93 100 10% 97 103 104 107 118 
2% 22 94 112 100 95 96 119 102 102 105 
24 2 93 112 100 100 108 28 22 110 107 
19 22 111 100 116 112 186 32 106 116 
26 25 90 120 100 90 95 96 81 93 105 
21 2 57 103 100 94 84 91 91 9 92 
100 100 110 104 103 109 112 123 
(1948 = 100) 
100 113 115 118 13! 149 
R4 4 80 76 100 7 95 27 147 
96 66 70 100 179 211 268 284 241 
79 RB 182 182 100 123 116 120 120 153 
(Millions Liras) 
1,627 7,952 7,483 8,497 10,355 12,129 138,883 


End year and month 
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Home-consumed goods 


ME 


Jan 


NUMBER AUGI 


Feb Mar 


Apr 


gor > 29 
“ 0 ) 

».97 ) 
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Exchange Rates 


j 1953 By Quarters 
1937 1949 1950 1951 1952 1953 1954 
En US Dollars per Pound 
5.015) ) 2.816 2.815 2.791 2 ) 2.819 2.808 2.816 
154 2 i 2.800 BOO 4 ) 9 
Gold and Foreign Exchange 
10 f 47 416 4 
4 12 19 199 i 175 l 
2 ] 4 ] J 
\ 12 469 1] i ] ] 


Monetary Survey Mi f Po 
20 40.1 160 104.% l 137.6 130.4 ] 44 118.1 If 2 0 100.9 
21a 206.7 f | 40.1 19.9 440.2 133.5 
23 ) 6.7 41.6 41.4 42.8 45.7 41.4 
f 651.2 644 if 7 678.1 6749 644 704.6 
24 f 10.4 4 401.4 124 401.9 406.9 424.3 
> 25a 11] 129.9 ] 0 4 191.0 1.0 204.1 
13.8 14.9 15.0 12.4 11.7 13.9 15.2 14.2 12.4 
l 40.4 40) 1.4 6.4 1.0 60.4 
Reserve Bank M ons of Pound 
160 1 104.4 If ) l 9 1365 i 147.8 123.3 10% .¢ 94.3 104.¢ 
15.0 1.5 ) 19.4 ».2 1.2 49.4 
aL @ $2) , { f 1.8 4 ] 4.1 1.9 1.3 4 4 2.4 1.9 
190.2 160.6 199.6 170.2 198.2 180.9 166.6 166.6 173.1 
M4 1s] 131.4 17% 150 lf 154.4 179.1 159.4 146.2 146.3 154.4 
6 112.9 102 14.4 11.9 i 0.1 1.9 54.7 
hha If f 1.0 74.7 47.7 i 45.8 417.8 1 14.4 45.2 
\ | i 4.9 18.9 22.1 6.0 5 8.3 §.0 f 
37 1.8 1.3 6 $ 3 4 
4.4 9.6 10.2 11.1 1] 12.2 11.9 11.3 11.4 11.7 
Commercial Banks Millions of Pound 
40 19 97.0 0.0 64.1 73.3 63.9 60 62 64.1 
40a 11.4 14.2 16.8 18.1 0.3 5 14.9 15.3 18.1 
‘ 10b 67.1 42.2 43.1 4 ) 7.7 43.0 44.1 43.1 
40 17.4 15.8 15 0 7.5 ; +.0 
113.4 131.6 112.8 129.1 129.7 124.1 l 126.1 129 
i2 7 6.1 f 1.5 i 
» 43 i 4 140.8 1.9 l f 41.3 193.2 191.4 212 12 
10 400 1.3 407.7 440.1 472.4 41% f 431 440.1 
44 l 6.0 40 4 ; 40 
f 7.2 14.° 4 17.7 02.8 806.7 0.0 
fib 4.1 0 7.1 | 7.6 
44 15.8 13.8 14.9 15.0 14 12.4 11.7 13.9 l 4 14.2 12.4 
tid ; i f 6 5 7 
15 41.3 4 43.4 64 16.2 93.3 67.7 64.8 66.2 
Related InstitMions Millions of Pounda 
> 50 42.6 4.0 63.4 0.1 65.9 101 52.7 5.1 69.0 65.9 
50 47.7 0.9 64.1 71 f 102.1 53.4 Hf 69.7 66.7 
5? 78 61 f 0 0.8 5? 67.0 
52a 17.4 15.8 1.1 15.8 0 7.5 1.f 3.0 3.0 
2b 29.0 63.2 Hof i. 48 49.9 64.0 60.8 
53 0. f 0.0 f 77.1 7.4 76.9 7 77.1 
es, Production Per Cent 
60 ) ) a) 50 50 4.00 1.00 4.00 4.00 4.00 4.00 4.00 
1.00 1.00 1.50 1.88 1.94 1.50 1.88 1.88 1.88 
62 1.i 1.75 1.88 1.38 1.75 1.75 1.76 
> 63 1.28 4.50 4.46 4.50 4.50 4.50 4.50 
. 63a f 3.52 4.24 4.74 4.45 4.15 4.46 4.50 4.39 4.43 
1948 
64 4 if 77 72 62 ft 58 57 54 55 
65 98 115 111 92 K4 40) 91 RA 77 
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Interest, Prices, Production 


1937 1949 1950 1951 1952 1953 1954 
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4 > 66a f ] ] 1] ] 14 144 14 14) 14 14 
International Trade 
A »70 42.6 l 4 4 212 f 
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60 AS i 4 4 16.9 6.7 2.% 1.4 12.2 2 2 4 
: Population: 9.* million in 1937; 18.41 nin 1964 One of them, the Standard Bank, largely restricts its activity to banking 
on wit! nd ¢ +} Ilr } e the Ilr hye , 
pound sterling si e 1933 The Reser\ Ba ind sé terling at Bar DCO ver total of hilitie e the 
ized rates fractiona above or below the par rate; rate nee Januar 
oro « Unior The IFS refer t t nd Liat Wr 
8, 1952 have been .99875 and 1.00375 ith African pounds per pound | '  f } i } 
sterling. Before 1939 and since 1951, that is, excluding the period wher ‘ 
the sterling/dollar rate was fixed, South African rates for non-sterling 
Annual averages of the market or par rate for the US dollar and for t A r nt 
ne iT le reigr ead es on eprest 
foreign capital made available to the domestic ¢ nor on either a re 
IFS Conversion Rates r rt-term | Clair n foreign branches may represent foreigr 
Pachange Hates Foreign investmenta made through the domestic banking tem Lia tas ¢ 
Trade Gold foreign esent capital received from abroad 
oF at rt notice to f r ist ter represent | rt of the foreis 
Bept 1989 4.08 the nthe Ur nd th r he ite and br ‘ 
196s gue ‘ r foreign exchange 
1963 » 809 on the | n the available statist to separate the different iter 
1964 4 Only the net 1 tion ivailable It lesirable t lude in nat 
atatiat nl} et lances oF nt of foreion hrancl 
Gold and Foreign Exchange: The Unio: f | th Africa's unique ba b anch a 
, the net t 3 Car ve domest monetar flect he total et 
me status ari ing from it position a the irgest 5 pr icer the terling 
7, tiga the reigr ranche norted nart +} 
Reserve Bank. Sterling Area countries hold official foreign reserves 
cle le re rt th the no-terr tal invests n the nat 
nostly in cde ita with UK banks or in UK Government securitie t ne | ‘4 
te reig ‘ Tice e net hort-terr ‘ 
for 1948, the 321 million dollar loan the gold that was Irom domestic monetary operat 
nm ancea an he 4 +} ane mn foreion hranche 
repaid in sterling in 1949. Small amounts of Treasury Foreign Exchange bala 
underairah! t giver ‘ sonit lea involve +} r 
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US sources may report some of the a ur holding of foreign branches ranche t these borr ng ire ert i} forwar rehase 
3 of South African banks as due to the Union while the m i be ex ided c tracts th the Reserve Bar Consequently, it is re the 
netar eyou ¢ } } RIGN A the ty e net 
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quota (100 million dollars) minus IMF holdings pound Reserve Foreign and the ercial 


the gold subscription minus net drawings and minus other net IMF re Foreign | 
for interest and administrative accounts. The data reported from 
Union sources do not inclu the net IMF tion The IMF entri« d 
un hat » 1 aw d Dat i ar tting tion made from « CLAIMS ON THE GOv- 
sume that the nion may draw , 
ERNMENT, i.e., the Tre r net gold and foreign exchange purchases are 
Monetary Survey: A consolidation of the accounts of the Reserve lered to be mars | transactions resulting in equal changes in ite 
pur" Bank, the Treasury n ite capacit as the er of ¢ even ( t A f t ee YT et Exchang Fund in ¢ la f 
Ger mercial Ban af which two conduct approximate per cent of the treatment f a sit ir probler ( n the Government 
j banking business and two others an additional & per cent), the National ide ar nt equal to the de ts with the Post Office Saving 
Finance Corporation (an enterprise accepting ‘ f not | Bank, that are direct i available to the government, and the 
than 60,000 pounds from banks and others), and the Post Offic ivings Treasur { ! n circulatior The PRIVATE Sector, in all the 
Bank. The two large Commercial Banks have their head certain Quasi- ernment bodies, the various 
London and con t business in territories ad ent t the Ur wr Itural « trol boar Mi , risea the Note {the Reserve 


By Quarters 


1948 
160 160 151 
144 145 145 
131 133 
122 123 


12.4 9.0 9.7 10.5 
36.9 40.0 2.4 44.8 
112.9 116.8 112.7 101.9 
1944 =! 


155 


Year Beginning 


24.9 20.1 
5) 9 61.0 73.0 


406 

‘ 66 

Bank (including tea of the Comr 
been a med t the Reserve Bar 
Private Sector with the Reserve | 
Private ector and Local Governme 
( mmer al Bar ling of curre 
prises Fixed and Savings Dey 

Others than Banks with 
and Post Office Savings Banh Dep 
HELD THE PRIVATE SECT 
end March (in pound 


Reserve Bank: The data are cor 


AUGUST 


1954 Months 


Nov Dee Jan Feb 


145 
135 


29.1 
7.8 

1.0 6 

4.1 i] 4 


6.6 1.8 
1.8 

7 10.7 

RER R61 ) 

404 406 i 410 

64 


h has 
the 
of the 
ir 

NEY ¢ 

ir t} 


1954 


FOREIGN A rs are the fore yr ter 
ilance sheet at the year-ends 1948 through 1952 I The were revalued 
n 1949. CLAIMS ON LOCAL GOVERNMENT comprise the following amounta 
in millions of pounds 

1948 1949 1950 1951 1962 1958 1956 
Pre Balance Sheet 
Other Loans and Advances 1.6 4 
Other Uni! tlea 1 1 1 1 4 1.48 
CLAIMS THE PRIVATE SECTOR comprise the following 
millions 

1948 81949 1950 1951 1962 1953 1984 
Prom Balance Sheet ttem 
Other Loans and Advances 7.4 8.0 6.9 6.4 11.6 7.7 6.4 
Other Union Securities 1 1 i 1.8 2.9 1.2 
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Kingd 
U In om INTE ATIONAL FINANCIAL STATISTICS 
Exchange Rates Dollars per Pound Sterling: End Year 
LLING 4.999 4.642 4.0256' 4.0256 4.0275 4.0276 2 2.7988 2.7812* 2.8094 2.8106 2.7844 
(U. 8. Dollara Worth (at Official Cross Kates) per One Pound Sterling: End of Year) 
United tates 
Sa Transferable Account 2.65 8.05 2.49 2.61 2.45 2.78 2.46 
Security Sterling 2.37 2.64 
Ita 2 $.217 2.496 2.845 2.652 2 2 ».624 680 
Net 5 466 2.829 8.000 2.645 2 >. 763 
Gold and Foreign (Millions Last Wednesday Year) 
EXCHANGE EQUALIZATION Dollars: End Year) 
iz Gold, U.S. & Canadian Dollars 2,196 2,696 2,079 1,856 1,f 8,300 2,335 1,446 2, O18 2,762 
18 I 1-Dollar Currencies 12 165 149 153 64 143 19 112 5 6 
Others 12,997 12,465 11,542 6,723 7,291 7,490 
Sterling Countries 7,754 7,290 4,959 4,612 5,104 
16! OEEC Countries 1,709 1,106 1,145 902 
16 Dollar Countries 133 73 77 K7 221 106 95 174 63 
16d Other Western Hemisphere 854 947 224 126 160 112 
Other Countries 2,647 2,140 1,439 1,103 1,196 
Kelated Liata from Other Sources 
17a Government and Banks 444 BRO 560 432 390 
17! i ness and Individuals I 218 254 255 277 249 
CREDIT EPU 226 465 614 335 
Trade and the Payments 
VALUE TRADI (Millions Sterling) 
20 456 1,198 1,646 ] 45 2,259 2,709 2,128 2,688 2,775 


Imports (1950 Weights) 127 120 100 109 109 


Assets of the Kank of England Billions of Pounds Sterling: Last Wednesday of Year 
TOTAL 1.79 1.80 1.86 1.79 1.86 1.96 2.02 
; $81 Domestic Loans & INVESTMENTS 36 86 76 1.79 1.80 1.74 1.t 1.78 1.86 1.96 2.02 2 
Government 1.76 1.76 1.71 1.82 1.82 1.93 1.99 
53 Business and Individuals 03 06 03 08 04 04 04 05 04 03 03 02 


Assets Other Banks Billions Pounds End Year) 


2.40 2.48 5.59 6.07 6.12 6.26 6.19 6.74 
Domestic Loans INVESTMENTS 2.06 1.99 2.12 6.25 5.67 5.90 6.06 
42 Government 1.08 1.01 12 4.03 4.04 4.10 3.99 3.98 3.46 3.86 4.11 4.05 
44 Casn 26 26 27 60 60 60 j 64 53 55 54 57 
Currency and Deposits (Billions Pounds Sterling: End Year) 
60 Money Surrey 1.67 1.63 1.78 95 11 18 5.35 ». 87 5.6 5.72 


4 

1.37 2 
Deposit Money: Other Banks 1.2 1.19 1.29 8.68 8.71 § 1.92 § 
Other Banks 1.01 1.08 1.00 


to 


Government Finance (Millions Pounds Sterling: Year Beginning April 


1,127 4,012 4,150 4,097 4,156 4,621 4,633 4,921 250 
FINANCING OF Dericit 

Net Borrowing: Sterling 227 768 1,491 530 107 853 422 
65 Fore gn Grants hece ed 30 116 100 27 59 103 

66 6,994 7,191 7,899 24,863 24,066 23,571 23 23,729 23,723 23,889 24,46 


Beginning 1945, estimates the Treasury and the Board Governors the Reserve System End 
Page fiscal year and month 


123 112 122 124 


United Kingdom 
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1954 
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Jan Feb Oct Nov Feb Mar Apr May June 


Dollara per Pound Sterling: End Month 


2.8119 2.8188 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 2.7994 2.797 7919 
(U. Dollara Worth (at Official Cross Rates) per One Pound Sterling: End Month 
2.817 2.812 2.813 2.812 2.810 2.800 2.792 2.791 >. 784 2 i l f 
2.670 2.745 2.778 2.795 2.780 2.790 2.690 2.690 2.690 710 
2.829 2.814 2.816 2.800 2.800 2.829 2.900 914 2.843 2.829 2.872 il 14 S15 ) 4 
2.737 2.750 2.737 2.684 2.684 2.684 2.671 645 2.946 2.646 2 4 f i4 il ; i 1! 7? 
2.646 2.646 2.697 2.746 2.763 2.756 2.760 2.707 2.674 2.683 2.667 660 64 674 
(Millions Last Wednesday Month) 
400 2,550 ) 1! 
2,683 2,820 2,985 3,017 3,013 918 2,936 2,9 681 2,667 
704 10,923 
326 
490 
16a 
R51 14ab 
174 
76 2 
1,058 , 196 16e 

714 798 900 962 986 942 B52 430 640 656 9 698 H64 7 
431 609 631 669 704 649 558 549 17a 
283 289 269 282 293 297 294 249 

Sterling) 
234 209 258 233 238 226 266 214 17 224 202 264 J 42 273 } f £0 
Sterling: Last Wednesday Month) 

.92 93 1. 2.01 1.99 2.06 2.10 2.02 2.03 2.06 2.03 2.07 10 i 
1.92 1.98 1.96 2.00 1.98 2.06 2.09 2.02 2.02 2.06 2.02 
1,88 1.90 1.92 1.98 1.96 2.03 2.07 1.99 1.99 2.01 1.9 

Sterling: Selected Datea) 
6.18 6.18 6.26 6.27 6.40 6.41 6.45 6.64 6.74 6.44 6.3 
1.77 1.82 1.86 1.88 1.98 1.92 1.91 1.90 1.91 2.01 
Pounda Sterling: Selected 
1.47 1.49 1.5 1.64 1.64 1.56 1.60 1.59 1.56 1.62 1.61 1.70 
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606 144 112 165 52 | 22 168 1h 201 118 60 

920 591 479 848 328 280 353 470 462 295 944 TOK 61 

413 447 420 328 445 405 166 422 507 636 

~ 604 143 114 76 | 171 87 22 121 If 27 194 12 201 122 63 ‘Ses 

98 49° OF on ¢ oF 9 710 94 9 60196 9 7 » oa or \66 

26,374 26,284 26,334 26,408 26,710 26,864 26,919 26,944 27,065 27,278 26,767 26,567 26,695 


United Kingdom 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1946 1947 1944 1949 1950 1951 1952 1953 1954 
Money and Capital Market Per Average Months 
4.08 4.28 3.68 3.68 3.77 3.87 4.07 4.28 4.90 4.57 
1948 = Average of Months) 
Prices and Wages 
Unit 
export 40 41 4) 41 9] 100 10% 127 133 129 126 
Import 100 153 149 131 131 
Waal W ee} Kats f 9] 00 ] 113 23 12% 134 
Production, Employment, and Income 1948 
yz tee! 10 KA 100 LOY 105 108 119 124 
Per Cent 
95 UNEMPLOYMENT (All Type f f 1.8 111 
96 NATIONAL PRODUCT I TN 4 f } 1] ) 17 13,805 14,703 15,543 
Transferable Ar Pa ents from Bi-lateral counts were per 
tted the me ¢ ntry orr onetary area 
EXCHANGE KATt nee Decemb« ‘ ‘ eu the t} ler, or to the sterling area. However, considerable 
tions 1 he n le} has tranefe t eved practice thr gh the tank of 
value Prior to December | fixed } 1 se the nsterat nd int ire no longer 
were ntained Gest) ted tt tr 1 the t! ler 
The U.K. exchange 1954 before and since 1954 
Since that date there have ect trar tior itside the sterling 
area t bee le frac te te rer i eT ¢ ‘ vt aqeveil 
the American Account Area the | the « trie of 4 hl, exiatence 
Philipy ne nd Liber nd of ¢ lar be transferred to ar af ve of « tat nre for the Transferable ay nt 
other sterling account, except “blocked are 
iv} Ang kg ( I iding the 
convertible into de r intend Ky and. Fe Germa 
if 
transferable account area Hur r 1 ras ere ed to the { 1, Brazil, Bulgaria, Mainland Ct Frenct 
transferable group on September | November 4, reap vel, Japan, Let Paragua 
these countric are free] transferable t th ‘ the r by 
sterling area \ P 
d Blocked Ac¢« int Income f1 te ont the FOREIG » LIARILITIE ar ( 
oceeds maturity such inv ment bor and mort 
and the capital value investments mad 
apital alu | Assets in the nd short-terr dollar obligations 
. } held for United K lor count reported | | I banks 
ceeds from the sale of other sterling investments r be reinvested : 1 
Dat nt of short-terr ibilitic payable in 
or credited to blocked account that are transferable t ther Dat IB ne 1950 
r t} : or from EPU : ilative total of credit extended to or received 
EPU. Includes Ireland. Cf. table “European Payments 
Unior ! ex tory note United Kingdom Liabilities: Net 
: weder yor , or Dey rK ‘ of bank nelhid accepting es and dis 
cannot be transferred t re lenta of = * P 
P P ‘ nt} ‘ ’ eU. K. to their overseas offices and other account 
} . ling Brit Government liabilities held 
I ‘ t the 1 ate ‘ } 1 fur held er for oversea rrencies 
Lot gold 3 Let eatablisl } the ‘ | nd the Crown Agents for the 
gold or I nd ¢ i r ( nis era to the I K. Government expressed in 
e Transfe ble ted ment Ind | nder the Per n Annuities 
te were ce nated the tr Scheme f i4 {17 £165. £160. £154. £148, and £145 r lion 
ae nor t} ed they ‘ n December 1948. 1949. 1950. 1951, 1952 nd June 1953, 
respective far known. U. K. sterling securities held 
ferable account area held off not those held private individuals firms 
called Residual Pa enta fr I'r int Holding i nial sterling s« ritic re excluded. 
were permitted freely to the sterling area or, { ‘ nt t I Prior t 4 the t efer to exter bilities rather than 
actions between the countr cerned, within the terling ties and pound 
*Monthly data last Tuesday Weighted average al! bills issued weighting system see COUNTRY NOTES 


data refer June 
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4 


Jan Feb Mar Apr May July Sept Oct Nov Jan Feb Mar Apr May June 
(Per Cent: Average Daily Quotations) 


3.90 8.91 3.89 3.80 3.72 3.78 3.69 3.66 3.66 3.66 3.64 3.76 +. 83 4.98 1.99 1.98 4.11 4.15 
4.69 4.69 4.66 4.67 4.57 4.57 4.57 4.62 4.50 4.5 4.44 4.82 4.88 
2.15 2.16 2.17 1.66 1.60 1.61 1.64 1.62 1.62 1.78 2.02 2.59 3.81 
1.94 1.95 1.91 1.91 1.66 1.46 1.44 1.43 1.44 1.47 1.54 3.29 
Last Month Quotations) 
114 116 117 132 126 129 135 143 145 153 162 144 147 162 
(1948 
149 149 160 161 162 150 150 151 153 154 154 153 152 152 
126 126 126 126 126 125 127 126 126 126 126 126 127 127 127 
128 128 130 131 131 132 132 132 132 132 135 136 138 136 135 
80 BA RA 4 86 B6 ete] BS 100 110 122 28 27 132 126 122 136 142 88 
130 130 131 132 131 132 134 133 132 133 134 134 135 135 135 136 136 a4 
131 131 133 134 134 134 135 135 136 138 142 
(1948 
127 130 132 124 133 127 116 113 133 137 139 130 134 182 137 
115 115 105 115 105 108 115 115 103 113 115 102 
126 125 128 129 131 130 114 130 131 134 124 133 138 138 137 141 
95 96 99 90 101 R4 R5 80 97 101 102 90 95 97 5 0 os 
110 110 110 111 112 113 113 114 113 114 114 114 114 
(Per Cent Inaured Employed) 
1.9 2.0 1.8 1.6 1.6 1.3 1.2 ca 1.2 1.3 1.4 1.4 1.5 1.5 1.4 1.4 1.2 05 
oe 
British Reat weighted 1950 weights are per cent lower for and 
per cent lower for importa than the indexes compiled with 1998 
1987 808 887 The 1947 indexes computed with 1950 weights are equal 
1938 698 839 226 for exports and imports the indexes computed with 1947 
1939 617 862 14 21 
180 Net Surplus with EPU Area: Net sum of bilateral surpluses and 
reported under the European Paymenta Union (EPU) 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Prior 1952 and Schemes 1948 and 1949. Figures 
exclusive silver. Beginning 1952 data include parcel post imelude capital transactions provided the agreements. 
revised valuation. for last quarter of 1948 was 41.5 million dollars, equivalent to an 
2 65 nillion dollar t ‘ 
Volume Trade Indexes: Exports home-produced goods and Data cover the sterling ares 
total imports. Weighted unit values 1950. From 1937 
through 1947 weighted 1938 unit values. The 1937 indexes 
BALANCE PAYMENTS (In Millions Pounds and Banking Departments leas notes held the Banking 
Sterling): Department 
1954 
except for June and December when they are for the end the 
and Services 161 167 month. The Other Banks are the eleven London Clearing 
1 6 acceptances, endorsements, etc., and balances with and checks in 
Tranaportation (dry cargo): credite l 67 at] 196 192 course of collection on other banks in the United Kir gdom and the 
er neo ores ) 29 2 
Investment income: debite 208 226 258 112 146 ment: Money at call and short notice, investments (inclu ling 
Government, n.\.e.: credita 24 67 54 f 19 amall amount of non-Government securities , Treasury de posite 
Se beens ace 310 319 170 149 receipts, and Treasury bills d ounted. I Prior to November 196] 
total Business and Advances and 
Private Donations 15 4 9 i ” billa other than Treasury billa discounted I Prior to November 
Private Capital’ 95 178 145 92 53 19561 bills discounted are not included. Advances are classified 
Official Donations 91 60 2 2 below by economic groups for all banks (in millions of pounds 
U S. and Canadian granta to U.K 134 106 60 24 24 
Official and Bank Capital’ 164 39 16 a) 45 
Long-term capital ADVANCES Noy Now Nov Now Now Now Now May 
Government loans 20 ‘4 i7 11 Mfictal Entitles 2 ‘ “4 Al a4 on a4 
Short-term capital dividuals “4 418 429 449 74 2 
Sterling liabilities (net) 176 214 160 121 9 1,172 1,104 1 1,4 
Monetary gold Cc Cc 
‘ 2 olding 4 noaita » 
Net Errors and Omiastons' ash: Currency holdings and deposits with the Bank of I ngland 
' Provisional Official and bank capital, not separately epectfied, and net errors and 
are included private Continued Country Notes 
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United States 


1937 1934 
Gold and Foreign 
10 GOLD 12,790 14,592 


12 Snonrt-Term Foreign 1,49 2,2 
Creditor 

18a Official 

18b Hanks 

18¢ Other 
By Form of Liat ty 


14a ta with Fed, Res. Bks 172 199 
146 Deposita with Other Bks 1,786 


Ihe Government Securities / 
14d Other { 

Hy Area 
Latin America 281 


léa Dollar Countries 

Non-D Count 

16 EPU Countries 

17 United Kingdom 61 4 
18 Other Countri« 


Trade and the Balance Payments 

PRODUCTION 144 149 

{ Of which: Military Aid 


OF TRADE 
24 Exports * {) 
25 Imports * 93 67 
the Federal Reserve 
ASSETS 12.2 14.9 
$1 GOLD CERTIFICATES 9.1 11.8 
Domestic LOANS AND INVESTMENTS 
$2 Government 2.6 2.6 


$8 Crepirs TO OTHER BANKS 


Other 


42 Government 12.0 2.4 
43 Official Entities 6.1 6.0 
and Individuals 20.8 19.7 
46 Casu 7.8 9.7 
Currency and Deposits 
60 Money Surry 29.6 $1.8 
Currency 5.6 5.8 
Deposit Money: Other Banks 24.0 26.0 
68 Derosirs: Other Banks 14.8 14.8 
55 Federal Reserve Banks l y 
56 Other Banks 9 
New York City 16.1 13.7 

Other Large Centers 

Other Centers 17.9 16 


Government Finance 


1939 


1947 


Millions of U 


99 BER 


1,217 
4 
1,439 


22.6 
l 
ns ofl 

17.4 
115.8 
69.2 

6 

41.0 
20.0 


113.6 


] 

a5 ? 
2.8 

9 

1.4 

sofl 
60 
43.53 


llars: End of Year) 


FINANCIAL 


3 


oc 


re 


61 Revenue 6.70 7.10 
Expenditure 
FINANCING 
6s Net Borrowing: D ars ? 60 0 
65 Derr? 37 37.2 
6ha Held by: Federal Reserve Banks 2.0 2.6 
65b Commercial Banks 14.2 13.7 
Other Financial Firms 1.4 4.2 
65d Local Governments 2 } 
Corporations 2.2 2.0 
Gig Others * 
66 INTRAGOVE SENTAL A 4.8 
welg Last W 


6 
1.9 
13.9 
66.4 
9 6 

* Mont 


STATISTICS 


INTERNATIONAL 
17,800 20,706 24,399 24,563 22,820 22,873 23,252 22,091 21,793 
6,007 4,854 5,854 7,11 7,661 8,961 10,019 
1,863 2,917 3,074 4,082 4,131 5,368 6,395 
2,628 4,108 4,046 4,254 3,974 4,481 4,779 5,189 
1,771 1,8 2,25 2,866 3,933 4,489 
444 459 657 643 709 640 
1,134 2 , 636 y ) 2,59 3,264 3,664 3,609 4,121 
10,223 16,371 12,666 12,074 10,281 16,041 15,196 15,782 15,096 
2,403 1,195 6,696 8,962 11,071 10,785 10,968 10,288 
100 129 100 102 90) 115 117 123 118 
aa 76 92 ole 100 9s 119 117 123 128 119 
18.2 42.8 45.1 44.1 47.0 48.8 47.5 
21.6 23.0 21.6 22.0 21.4 21.0 
2.6 23.4 23.8 18.9 20.8 23.8 24.7 25.9 24.9 
133.2 140.0 147.9 157.4 166.6 170.8 181.9 
12.8 67.0 62.0 61.5 63.3 63.4 69.4 
4.9 6.9 7.8 9.7 10.7 11.5 12.2 13.7 
20.1 45.0 64.5 69.5 73.1 
12.7 18.1 22.4 18.4 19.6 22.6 22.7 22.3 
110.0 111.6 111.2 117.7 124.6 129.0 184.8 
6.4 26.7 26.1 26.4 26.3 27.8 27.4 
29.8 92.3 101.5 103.8 106.9 
86.1 87.6 40.7 45.0 46.7 
3.1 2.1 1.0 2.8 3.4 3 4.0 
84.8 1005 115.0 128.5 157.2 
144.01: 33.9 36.9 1.2 12.4 45.4 49 62 61.5 
16.7 42.8 41.6 55.1 7.9 61.9 63.2 
Dollars: Year Ending June $0)? 
2.90 —18.20 8.92 1.11 7.67 
6.60 43.54 45.36 40.94 63.40 68.02 71.29 71.74 
61.74 6.9 6.44 40.47 43.09 45.73 67.79 
62 10.46 1.62 1.46 2.05 1.84 39 30 
40.0 240.8 219.6 214.2 214.9 218.6 
2.6 23.8 21.4 19.3 18.3 23.0 22.9 24.7 25.0 
6.4 14.8 27.3 25.3 25.5 4.4 
4.0 9.4 10.4 12.0 14.3 
2.1 17.7 15.6 18.4 18.9 18.9 16.4 
9 5 63.4 f 4 65.5 64 64.6 
a a 7 9 6 9 7 10.7 11.6 | 13.7 
29.1 7.8 41.0 47.6 49.3 
Page 198 End fiscal year and month Includes foreigners 


Mar 


Apr 


May 


June 


1954 


; 
) 
i 


July 


‘ 
; 
sofl 
sof l 
6 
6 
; 
‘ 


Aug 


Sept 


J 
; 


Oct Nov 
irs: End of M 
1, ole 
4 
] 
i 


] 
= 100) 
) 
Wedne 


End 
6.0 


4 
‘ 
; 
‘ 
‘ 


Dec 


] 
f 
Mont 


‘ 
; 
‘ 
; 


Jan 


"4 


Feb 


1955 
Mar 


Apr 


; 
49 


22,082 22,039 1,9 1,897 21,863 1,793 1,763 21,724 1,730 

V of U. S. Dollars) 
117 124 115 114 116 
Billion Dollars: 1 lay of 

1.9 24.9 H i 1.4 i f 
Data not strict comparable with succeeding year 
199 


States INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 1953 1954 


Money and Market (Per Cent: Average 
70 Gov't Yre_p 8.7 2.61 2.41 3.19 2.26 2.44 2.31 2.3 2.6 2.68 2.92 2.53 
72 InvuSsTRIAL Bonp 8.65 8.60 3.30 2.60 2.67 2.87 2.74 2.66 2.88 3.00 3.30 3.09 


Prices and Wages 
Unit TRADE 

41 Exports ° 52 458 48 79 94 100 93 90 103 102 102 100 

ag Imports ° 46 4) 42 74 91 100 95 103 130 23 117 120 

inne 83 Cost or LivING 60 59 5 8] 93 100 99 100 108 110 11] 112 
(Hourly 100 104 109 118 124 131 134 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION 59 46 56 87 96 100 93 108 115 119 129 120 

PRODUCTION 103 100 106 101 103 107 112 113 


98 Employment (Non-Agricultural 70 65 69 94 94 100 9s 101 107 109 112 109 
(Per Cent Labor Force) 
(Al! Types) 19.0 17.2 3.9 3.6 5.0 3.0 2.5 5.0 
Billions of Dollars 
94 NATIONAL INCOME 73.6 67 .¢ 12.8 179.6 197.2 221.6 216.2 240.0 277.0 291.0 305.0 
Bins: 96 Gross NATIONAL PRODUCT 90 46.2 91.1 209 .2 232.2 267.3 267.3 285.1 28.2 46.1 $64.9 


INITED TES Population 

t NIT! D STATI 1964 , , Treasury with the Federal Reserve Banks and with the Other 
Banks Bank Debits Debita to r 


demand deposit accounts 
GOLD AND FOREIGN AsseTs: Short-term Foreign Assets and Liabilities business, individuals, foreigners, and State and local governments as 
fob eas Short-term claims on and short-term liabilities to foreigners re reported monthly by banks in 345 centers Other Large Centers: 
ported by banks in the U. 8. Foreigners include all foreign govern joston, Philadelphia, Chicag Detroit, San Francisco, and Los 
ments and their agencies, and all businesses and individu includ Angeles I Prior to monthly debits to demand deposit 
ing those of I nationality) domiciled outside the United States ccounts of | ne duals, foreigners, and State and local 
The data exclude accounts of international organizations excepting governments derived m weekly reporting member bank data in 
those of the BIS, both for its own and EPU account. Claims on New York City and 100 other leading cities Comparable figures 
foreigners include deposits, loans, collections outstanding, and other for 1945 are: New York, 29.3; Other Centers, 34.4 
held banks for their own account for accounts 
Liabilities include short-term obligations the 
Government, and deposita, bills, collection other short GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
term obligations of U. 8. residenta known to and reported by U.S of year indicated Data represent cash operating income and outgo 
banks. The short-term liabilities given here are the equivalent of the of the consolidated general budget and trust accounts generally on a 
series Short-term Assets the given separately each gross basis. However, the Post Office Department accounts are 
Country Page. Class Creditor: Official: Includes total included net basis and not include the transactions the 
: short-term assets in U.S. banks through 194% and Japanese-reported Postal Savings System Refunds of taxes have been excluded from 
official dollar holdings thereafter. (See Financial Expenditures and deducted from Revenue. Payments the forn 
Statistica, June 1953, page xi By Form of Liability: Government of Government obligations (i. e., non-cash debt transactions and 
Securities: For the period 1950 through February 1954 ludes the interest accruals such as Armed Forces Leave Bonds, subscriptions 
total of liabilities to the BIS, the breakdown of which is not availabl in the form of notes payable on demand by the International Fund 
By Area: Latin America: Countries for which data are not separately and Bank, etc.) are included on] t the time of their cash redemption 
: available are included in Dollar Countries Discrepancies between figures for the Deficit or Surplus and 
é; the corresponding sur { Financing of Deficit items are due to the 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Export totals exclusion from Revenue Monetary Operations (mostly seigniorage 
include all aid and relief Exports grant aid military which are not shown separatel Use Cash Balances: Change 
equipment and supplies under the Mutual Security Program are General Fund account. fiseal 194 includes 1.8 billion dollars 
e shown separately as “military aid.’ Shipments under tl program drawn from the Exchange Stabilization Fund to meet the subscrip 
began April, tion gold and dollars the International Monetary Fund and 
"os transfer to the General Fund balance Dollar Debt and Net Borrow- 
Volume Trade: Indexes cover per cent exports home ing: Period period changes debt balances differ from correspond 
Mer : pr luced goods and 77 r cent of imports for home use in 1945 ing net borrowing because debt balances include non-cash debt items 
xport index is adjusted to include civilian supplies of the armed excluded from borrowing and borrowing includes net cash proceeds 
ee forces in 1944 through 1946 The index as published here refers of non-guaranteed loans not covered in the debt balances 
oe to the same composition of trade as is reported for the tota ilue of 
: trade except for re-exports 
Figures for year 1954 U.S. dollars 
Payments: See following page 
BANKS: Total Assets: Balance sheet total Expenditure Use Cash Balances 
ae oa le Federal Reserve notes held and less liability item “deferred cash 
at liabilities’ (the latter deducted because uncollected cash items are 
ih included in assets). Gold Certificates: Includes gold certificates Series showing distribution of debt by holder are valued at par 
held in the Federal Reserve Note Redemption Fund I Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only Includes trust companies 
OTHER BANK Monthly data are partly estimated The and the and possessions. Other 
Other Banks are all commercial ban the continental United Financial savings banks and insurance companies 
Total Assets: Balance sheet totals contra and similar Intragovernmental Accounts: Includes the investments govern 
int Cash: Currency holdings and dey with the Federal ment the Postal Savings System which amounted 
Reserve Bank $2.6 billion as of June 30, 1952 
Monthly data are averages Tuesday quotations. 1943-1947 based last Tuesday month only. Monthly data are 
Page 200 unweighted averages weekly tender Moving cross weights Annual rates seasonally adjusted 


1955 


United States 


Jan Mar Apr 
2.68 > 60 2.51 2.47 
1.93 1.65 1.52 1.50 
3.23 3.12 05 1.04 
1.21 9s 1.05 1.01 
1.88 1.69 1.48 1.265 
3.25 3.20 3.13 3.00 
162 166 171 178 


2 12 

133 
120 120 118 118 
116 90 45 
110 110 109 109 


AND CAPITAL MARKET 


Unweighted aver of yields to first 
callable or maturing in 12 years or m« 
of illable or maturing in 1 
ba taxable issues, prior to 
issue Adjusted for accrued interest 


Bond Yield: Since 1943, yield 
government bonds, compiled b 
to 1943 unweighted average 


bonds and note exempt 
Adjusted for accrued 
weighted arithmetic average 

prime industrial bond Con 


Treasury Bill Rate: 


bills issued within the period. For 15, 1937 based 
m I Discount Rate of the Federal Reserve Bank of New ' p , 
York: 1.75 per cent since April 15, 1955. Changes have been as — 
1937--Aug 27 1.00 1950—Aug 18 1 7% Ay ) ta fas 4448 
Foreign trave 
Market Discount Rate for prime 90-day bankers’ acceptances 
New York Call Money Rate for cal! in renewals on the New Transportat ebita ’ 
York Stock Exchange. Share Prices: Weighted index Investment @: credits ‘ ‘ 
York. Standard and Poor's Investor ervice Other 
PRICH AND WAGI Wholesale Prices: The index include all Private Donations “7 109% 7 
goods domestically produced for domestic use and for export and Private 
imported goods The weights of the index attempt to avoid the Or ‘ 
multiple-counting of commodities at various stage processing b ' 
assigning to raw materials their full value and to commodities at Foreign private capita ’ t 
later stages weights equal only to the value added at that stage Official Donations 1678 400 
Hence the index is relatively heavily weighted with primary good 
and realtively lightly weighted with finished goods (f notes to . 
wholesale price indexes of Italy and Ireland. Unit Value: Export ‘ ‘ 
refer to total exports less lend-lease and cilivian supplies IRD, Bx In Hank loans 649 mie 16% ‘ 
Seeu and other 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
justed for seasonal variation. Agricultural Production: The 
farm agricultural production represents the volume agricul official and foreig 
tural commodities sold by farmers plus the amount consumed by ficial and banks 1. ia ‘ ‘ 
1949/60 136 1960/61 131 1961/62 146 1962/68 138 Net Errore and (missions > Sa 
Employment and Unemployment: Adjusted for seasonal variation The IMF and IBRD are treated as ediaries * “ out tranee n het wee 
an on ¢ ie and oo tranele grama, 
hases of goods are expenditures cated 
earnings of subsidiaries ank amnets ficial and bank short 
private foreigners, are included with private Official capita 


May 


2 52 
1.54 
O86 
1.25 
185 
106 


to mat 


throug 


Sept Oct Nov Dec Jan 


Average Daily 
is 2.51 2 
1.55 1.69 1.72 1.78 


Quolations 


De 


10 10 07 1.06 1.0 1.08 2 

1.25 1.25 L.Z 1.25 1.26 1.25 l l ; 1.38 

3.00 +.00 OO oo OO OO OO oo 00 
1948 =1 Average of Wednesday Quotations) 

187 195 202 208 231 


100) 
105 


l ) 100 100 100 100 101 102 100 
123 122 121 120 120 122 120 120 
112 112 112 111 112 111 111 111 
133 133 134 134 136 136 136 137 


1948 =100) 
121 123 
156 
109 

Per Cent Labor Force 
5.1 5.0 4.5 


Billions of t §. Dollars)4 
> 29K 
> 355.5< O« 


Long-Term Government Bond Yield National Income: At factor coat 
call or maturity of all bonds prices (,ross National Expenditu 
re I Prior to April 1, 1952, of U.S. dollar 
ears more. Since 1942 
1942 on partia tax exempt Private ¢ ree 

urity on 3-year fully taxable Re 
to maturity of 3 to 5 year 
1940 but fully taxable there 
Industrial Bond Net fore 
to first ca vr maturit of 
Moody's Service 
e tender rate on new 4-montl 


eal and bank cay 


Gross National Product 


1955 


Mar Apr May June 


105 106 105 106 80 
101 102 al 
120 120 


re At irket price nt s 
ao ¢ a a4 
62.8 
me 
49% ‘ 


4 2.72 2.71 7 2.7 2.76 70 
1.38 1.4 1.50 
117 118 119 121 122 123 ; fer 
133 134 137 138 139 139 
120 119 127 128 130 131 
92 100 ‘4 116 91 91 v2 9! 
109 10% ov 109 109 110 110 oe ee 
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Uruguay 


INTERNATIONAL 


Exchange Rates 


P 1.718 

Special 

Ratt 
Special 
Special 
Free 
Gold and Foreign 
11 Gold 76 
Foreign Exchange (Net) 
Related Data from U Sources 
14 Government and Banks 
16 Business and Individuals 
Trade and the Balance Payments 

TRADE 


Imports, 66.3 

Wool 

23 Meat 

the Bank the Republic 

TOTAL 


Loans INVESTMENTS 134 
33 Government 46 
34 Official Entities 10 
5 Business and Individuals wR 
36 Crepits TO BANKS 2 


Assets of Other Banks 
Asset 
Assets 


Domestic Loans INVESTMENTS 


43 Government 

Non-Government 138 
46 Casu 35 
Currency and Deposits 

Currency 
Deposit Money 

53 Bank of the Republic 

Official Entities 

53b Business & Individ 20 
Other Banks 
55 Time Deposits 170 
56a Bank the Republic 
55b Other Banks 
56ce Postal Saving Bank 27 
Gov't Bank the Rep 

Bank 

Money and Capital Market 

y] In New York: 4's of 1979 7 98 
72 In London: 8344's of 1999 6 61 
Prices 

EXPport Goopsa: Wool 53 


Production 
AGRICULTURAL PRODUCTION 
Wool 


1938 


1.840 


x 


1939 1946 


Pex 


1947 1944 1949 1950 
o §1.90° 1.90 1.90 1.90 


9 1.519 1.619 1.519 

619' 1 19 l 19 l 19 <1] 8 1.78 1.78 1.78 
2.35 2.35 

776 1.900 1.900 2.38 4.10 2.07 2.40 7 

Millions Dollars: End Year 
6 291 255 241 216 $12 199 216 
7 200 175 164 178 236 221 207 
30 27 28 
46 58 66 
Millions Dollar 
65.9 162.8 if 177 191.¢ 3 236.3 
61.6 147.4 215.0 199.7 199 19.4 f 
165 121 100 156 144 113 
Millions Pesos: End Year) 

786 770 1,189 1,171 

59] 4 499 450 710 60 744 

171 247 330 401 436 501 534 
33 46 56 7) 116 132 135 135 


(Millions Peso 


113 


Millions 


176 
217 


187 192 
61 132 
98 196 
oR 64 

237 

5.36 4.96 
4 40 
7.33 3.7 
38 57 
93 122 


Average Ten-Day Balances December 


679 966 1,116 

372 420 446 539 692 70 

513 666 677 


104 118 114 


of Pesos Appromim tely End of Year) 


405 443 474 577 624 
202 231 251 314 4 53 
203 213 271 


FINANCIAL 


STATISTICS 


1953 1954 


1.519 1,519 
1.78 1.78 
3.04 3.18 

234 178 


110 90 
58 50 
5? 40 


829 812 
32 613 
139 186 
20 20 
373 407 
a9 107 
1,275 1,43 
180 167 
832 1,019 
52 5 
i79 965 
138 114 


78 96 
59 65 
225 219 
787 866 
07 225 
476 532 
104 110 
9] 


Monthly totals and 
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1 avers 


13 If 149 177 190 
421 459 514 581 65% 687 
146 155 165 173 188 191 
207 232 272 24 373 401 
68 72 44 91 9 
Te) 43 63 63 
297 319 } 378 i 453 
Per Cent: End Year 
5.09 6.17 5.48 6.46 5.35 69 
b .22 5.6 4.54 4.54 21 
4.16 4.22 4.84 4.92 § 09 1.2) 
1948100) 
100 108 146 106 
98 100 105 101 115 131 
1948 =100) 
104 100 113 128 130 182 
daily quotati 


227 227 
“S33 6 7 49 
61.7 249.0 
61.6 193.4 271.9 
142 
179 112 
150 
155 153 301 
893 691 747 
Ra 38S 432 
150 
98 
495 549 
5.64 5.70 
10 06 4.74 4 43 
8.15 6 44 6.09 
124 118 
140 157 


Uruguay 


Jan Feb May June July Nov Jan Feb Mar Apr May June 
per Dollar: End Month) 

1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.9 1.9 

2.46 2.45 2.45 2.45 2.45 2.46 2.45 2.46 2.45 2.45 

1.619 1.619 1.519 1.619 1.619 1.619 1.619 1.519 1.619 1.619 1.519 1.519 1.519 1.519 

1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 

2.35 2.35 2.35 2.35 2.35 2.36 2.35 2.35 2.36 2.36 2.36 2.35 ,.35 4 ) 2.35 ,.35 4 4 5 

(Milliona Dollara: End Month) 
233 220 235 241 240 234 226 210 193 178 183 164 176 
45 60 5 54 67 64 70 60 60 58 51 0 46 43 45 th 15 
5 49 45 49 45 44 43 44 42 4) 41 40 41 40 40 ’ 16 
20.1 28.6 20.8 31.6 20.9 16.7 10.6 10.9 
6 17.4 18.6 14.4 26.7 1.4 23.2 18.9 25.5 21.1 144.8 1.3 13.6 17.0 #1 
(1948 100) 
(Millions of Pesos: End of Month) 

1,419 1,429 1,447 1,466 1,612 1,509 1,481 1,469 1,502 1,494 1,505 1,600 1,679 
819 816 812 836 811 761 177 B32 
525 532 636 660 663 575 575 77 587 ata 586 613 607 619 sf 
138 138 138 145 156 170 172 177 186 184 177 166 173 

870 378 386 390 389 387 391 396 424 

(Millions Pesos: Average Ten-day 

1,295 1,300 1,315 1,332 1,380 1,399 1,421 1,435 1,415 
182 182 186 175 192 200 192 200 187 175 167 
875 900 908 924 946 952 974 1,000 1,019 

62 656 57 61 59 59 60 60 60 60 58 54 l 44 43 
133 123 124 117 134 133 134 138 128 117 114 125 114 

Millions Approximately End Month) 
676 693 683 734 727 722 720 712 718 747 
362 3s 364 sh ole 594 395 392 194 392 392 432 412 41% 40 110 61 

ete 95 90 101 103 95 KY YH 96 111 4 
63 58 63 61 68 71 66 63 63 57 60 65 61 ( 69b 
225 222 223 21 35 237 234 31 232 231 Ae) 19 19 l 5 
793 798 799 ROT 410 424 441 RSS K60 R67 464 466 871 474 565 
207 208 20% 209 211 216 219 221 222 221 23 ) 24 225 55a 
106 106 106 107 109 110 110 110 109 110 110 110 
478 491 543 544 571 695 637 610 

(Per Cent: End Month) 
5.69 5.72 68 5.60 6.66 5.68 5.68 5.70 5.6% 5.50 5.72 6.07 6.05 6 70 
4.72 4.78 4.56 4.56 4.53 49 4.33 » 31 4 34 4.27 4 31 4.43 4 4 i ) 417 4.45 44 71 
6 6.24 6.44 6.42 6 36 6.13 5.73 .00 03 § 01 6 00 6.09 61 6 37 6 6.39 6 26 61 , 
(1948=—100) 

118 112 110 123 

149 149 160 158 156 162 162 164 163 165 165 166 166 


Beginning September 


Beginning October 


Da. 
LG 


Ven ela INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1953 By Quarters 
ie oe 1937 { 1948 1949 1950 1951 1952 1953 1954 I Il il IV 


per Dollar 


19 2 | 4 a0) 4.80 4.205 4.26 4.26 4 4.25 4.25 4.25 4.25 4.25 
3 3.32 3.32 3.32 3.32 3.32 3 $2 3.32 3 4 32 3.32 
Gold and Foreign Exchange Millions Dollars 
é > 10 378 425 373 373 434 477 475 395 453 473 477 
na 12 55 62 ] 61 104 72 22 80 100 104 
in 13 59 19 18 19 18 18 20 23 19 18 19 20 
z 14 54 12 12 12 13 13 13 13 13 13 13 13 
4 
16 122 143 85 72 146 222 194 117 57 198 222 
17 33 27 92 137 111 65 103 133 137 
} 18 4 4 4 4 4 4 4 4 4 a 
Monetary Survey Millions Bolivares 
00 20 182 1,193 1,314 1,189 1,183 1,372 1,494 1,478 1,250 1,385 1,412 1,494 
L 21a 46 112 105 101 93 96 9 101 92 94 92 9 
21b 41 27 60 67 61 60 132 61 42 60 
22 134 6156 712 811 BRS 1,073 1,376 1,747 1,142 1 , 23: 1,376 
124 136 150 183 179 166 155 183 
202 2,049 2,282 2,367 2,742 3,637 2,701 908 
i 24 263 1,380 1,537 1,576 1,647 1,909 2,086 2,170 1,884 1,906 2,086 
120 138 167 199 269 504 293 320 368 
247 294 115 120 241 263 222 241 
KS 26 262 273 412 51 414 543 $64 372 414 
2% 17 61 173 120 93 102 157 115 ate 102 
642 732 680 727 827 878 946 1,002 
Central Bank Millions Bolivares 
> 30 1,259 1,132 1,128 1,318 1,433 1,408 1,191 1,329 1,354 1,433 
31 41 27 60 67 61 60 132 5 42 4! 60 
30> 1,200 1,320 1,231 1,240 1,411 1,542 1,584 1,289 1,419 1,442 1,542 
a ; é 32 1,122 1,291 1,169 1,187 1,375 1,611 1,546 1,25 1,388 1,411 1,511 
216 855 422 435 420 406 403 417 435 
33a 10] 107 111 145 200 217 240 187 199 195 217 
s3b 114 62 142 210 223 218 180 219 203 223 218 
34 28 $1 22 33 2 43 ce 46 45 35 43 
a 45 66% 707 687 726 801 825 BR2 768 733 714 825 
210 294 107 120 209 244 209 
17 124 149 53 163 53 163 153 153 163 53 53 53 
Commercial Banks Millions of Bolivares: 
2 40 78 276 290 276 880 441 455 446 430 431 443 55 
400 78 124 140 137 76 227 243 262 217 226 226 243 
40b 162 160 138 206 214 212 184 213 205 217 212 
‘ 41 182 59 64 67 55 54 61 70 58 56 58 61 
42 3 2 4 1 1 l 1 1 
4 » 43 134 616 712 811 888 1,073 1,376 1,747 1,142 1 ,232 1,273 1,376 
402 427 992 1,116 1,212 1,385 1,660 2,001 2,377 1,720 1,798 1,872 2,001 
14 297 612 696 676 810 981 1,164 1,207 991 1,048 1,078 1,154 
! | 44a 217 576 696 668 796 981 1,1: 1,166 977 1,034 1,059 1,122 
45 120 138 57 199 269 504 293 820 334 368 
ad | | 46 3 210 236 256 296 433 524 346 353 372 396 
Interest, Prices, Production Per Cent 
isof 60 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
> 61 5 100 97 101 102 113 129 128 27 133 130 
v4 60 100 96 95 100 102 99 101 99 99 99 97 
| rome Goons > 63 63 100 99 99 104 105 103 105 103 103 103 102 
100 108 110 117 119 117 118 117 118 117 117 
65 40 100 99 112 27 135 132 142 130 130 27 139 
International Trade Millions Bolivares 
200 >70 698 3,484 3,360 8 , 889 4,533 4,858 4,842 5,661 1,150 1,172 1,168 1,351 
enroet 71 631 3,34 8,259 8,760 4,372 4,616 4,553 5,337 1,047 1,102 1,107 1,297 
1S} >72 304 2,436 2,382 1,995 2,347 2,642 2,681 2,754 5974 627 602 660 
73 635 693 228 386 567 469 27 145 103 105 116 
10} 1948 
a} wer ont 74 36 100 9 111 126 133 130 140 24 130 127 139 
aS 75 46 100 100 102 104 104 105 114 101 102 106 112 


Quarters 
End Period 


3.09 3.09 
3.05 3.05 3.05 3.05 


4.25 4.25 4.25 4.25 
3. 


3.32 3.32 
3.36 8.35 3.35 
End Period 
454 499 475 
373 403 403 403 
189 218 211 
115 142 130 
End Period 
1,432 1,616 1,478 
101 
112 
1,453 1,668 1,679 1,747 
185 171 179 
3,220 3,528 3,637 
2,086 2,086 2,075 2,170 
409 43: 450 504 
172 32 360 263 
447 474 543 
106 103 157 


1,086 1,180 1,210 
End of Period 


1,363 1,550 1,408 
112 
1,464 1,674 1,584 
1,426 1,631 1,554 1,546 
451 442 420 
226 219 212 240 
238 232 230 180 
38 37 22 22 
786 780 770 
140 363 419 222 
163 163 153 153 
61 68 62 53 
100 
End Period 
476 446 
258 246 239 262 
226 222 236 
1,453 1,679 1,747 
2,117 2,201 2,334 2,377 
1,204 1,243 1,207 
1,172 1,174 1,191 1,166 
32 69 41 41 
409 433 450 504 
457 
Per Cent 
2.0 2.0 2.0 2.0 
1948 =100 
131 131 126 
99 102 102 101 
104 106 106 103 
116 117 11% 119 
142 138 137 150 


Millions Bolivares 


1,403 1,402 1,394 1,462 


718 685 765 
106 123 99 101 
‘ 1948 «100 
138 138 
114 115 112 


1954 
Nov 


3.09 
8.05 


4.25 


Months 


Dec 


Jan 


3.09 
8.05 


Feb 


8.09 
8.05 


Mar 


Apr 


to 


516 


May 


June 


$.0 


3.0 


Venezuela 


Exchange Rates 


PETROLEUM 
MIXING Coffee Cacao 
OTHER EXPORTS 
Import 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
COMMERCIAL BANKS 
Gold 14 
Foreign Exchange 


Related Data from Other 


Government and Banks 17 
Monetary Survey 
FOREIGN ASSETS 4 20 
CLAIMS GOVERNMENT 
UNCLASSIFIED ASSETS 23 

Assets Liabilities 
MONEY 2 
GOVERNMENT DEPOSITS 26 
CAPITAL ACCOUNTS 2 
UNCLASSIFIED 
Related Data 
BANK CLEARINGS 
Central Bank 
FOREIGN ASSETS 
CLAIMS STATE BANKS 

Asseta = Liabilities 
MONETARY LIABILITIES 

tanks 33 

Notes a33 

b33 

Oil ¢ ompanies 

Other Private 35 

Government 36 
Related lata 
TREASURY COIN 

tanks a37 

Private Sector b37 
Commercial Banks 
40 

Currency 

At Central Bank b40 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 2 
CLAIMS PRIVATE SECTOR 

Asaeta Liahilities 
Private Sector at4 
Government 
CAPITAL ACCOUNTS 46 
Interest, Prices, Production 
RATE 
SHARE PRICES 
Home Goods 63 
Cost 
PETROLEUM PRODUCTION 
International Trade 
EXPORTS 

Petroleum 
fob 

Oil Companies 


Export Prices: Petroleum 
IMPORT 


3.35 3.35 3.35 3.35 8.35 8.35 3.35 3.35 
479 475 456 449 
403 403 403 403 403 403 

102 111 132 199 

1,478 1,438 1,456 1,618 

98 101 94 98 125 

179 195 200 209 224 

2,186 2,170 2,168 2,177 2,206 
450 504 473 512 
238 263 274 195 172 

157 184 149 144 176 
1,408 1,388 1,881 1,664 
1,584 1,555 1,493 1,519 
1,546 1,614 1,451 1,480 
467 420 458 466 486 

250 240 244 214 247 236 
217 180 214 262 249 250 

174 222 221 143 144 550 

153 153 153 153 153 183 

56 53 60 55 6 

490 446 456 479 495 479 

262 244 214 247 236 

217 184 212 265 248 243 

2,415 2,377 2,410 2,441 

1,207 1,249 1,264 1,271 1,254 

1,206 1,166 1,196 1,212 1,244 1,228 

450 504 473 §12 

601 524 527 525 

2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 

125 119 113 123 
100 101 100 

103 102 103 102 103 

119 119 121 121 120 
151 156 158 161 
497 513 517 442 549 
461 
251 269 231 24% 

147 156 157 147 

113 111 


Venezuela INTERNATIONAL FINANCIAL STATISTICS 
1937 1949 1950 1951 1952 1953 1954 
Millions Bolivares 
131.7 17.3 22.8 12.0 236.9 90.7 178.9 44.6 
263.6 1,668.6 1,963.3 2,111.6 2,660.0 466.9 766.9 624.4 
4&3 1 8.0 8.0 9.6 l 2 4.8 
11.3 123.7 18.3 40.7 79.4 12.3 178.6 40.7 24.3 
20.4 3.8 
3.0 23.0 22.8 14.7 14.7 7.0 49.0 39.6 6.7 45.2 45.2 
Population: 3.4 million 1937; million 1964 Deposits with the Commercial Banks held the Private Sector 
Exchange Rates: Rates of 3.09 and 3.05 bolivares per d ply MONE prises the Savir gs and Time Depe its of the Com- 
7 oa ’ mercial Banks. BANK CLEARINGS are the monthly totals and averages 
(except coffee and cacao under certain price conditions), ar 35 to all 
ihe imports. The petroleum companies sel! foreign exchangs Centra clearing house 
jank rate o 09 up to the amount of the Central Bank's sales « 
rted the balance sheet less the reported liability arising from 
Exporters coffee and cacao are eligible for subsidy between the book value foreign asset holdings and cumu- 
operating rough the exchange rate system, that— within imit expenditures and receipts foreign exchange transactions 
assure minimum level national currency proceeds exporters regard LAIMS THE STATE BANKS represent State Bank loans rediscounted 
prices Under these arrangements foreign exchange proceed the Central Bank, plus smal! amount rediscounts for the Com- 
of these products are sold in varying proportions at the 3.32 rate and mercial Ban} Related Dat TREASURY COIN HELD BY BANKS include 
special rates of 4.25 (for unwashed coffee and cacao) and 4.80 (for washed coin held as Cash by both the Central Bank and the Commercial] Banks 
depending upon the level world price Owing 
Bank the rate which the Bank discounts eligible commercial 
The 3.09 petroleum rate has been unchanged since 1937, the non- paper for the Banks. The volume discounts ordinarily 
petroleum export rate and the import rate since 1941. The coffee and very The rate has been 2.0 per cent since May 1947. SHARE 
cacao rates were introduced 1941 and the second petroleum rate PRICES are end prices Caracas and Maracaibo. The index 
1944. Except for minor chang latter rates, the system and Industrial Share Prices weighted the average the market value 
level rates have remained 1938 and 1942 the shares companies included and adjusted 
ee i Data on both trade and gold and foreign exct inge are ¢ mpiled in I ‘ for share dividend right , and milar acti n T he index re fers to prices 
dollars. For trade data are converted bolivares 3.35 bolivares shares the electricity, brewing, textile, sugar, and paper industries, 


per dollar and foreign exchange data are obtained from the 


with the electricity and brewing shares accounting for and the 
Central and Bank balance sheets (see notes 


total weight the index. Prices: The Home and Import Goods index 


measures the price foodstuffs, raw materials, and manufactured goods 
Gold and Foreign Exchange: «6 CENTRAL BANK GOLD includes 33 mil the index only in the form of gasoline and kerosene for domestic use 
lion dollars Treasury holdings 1948 through 1950. Practically all the Imports account for approximately per cent weights. The 
EXCHANGE dollars. DOLLARS are Home ind unweighed average the home goods prices 
deposits and short-term obligations held for Venezuelan account, as included ne and import go ods index The Cost of Living 
reported all banks the The amounts shown owing govern- index refer only. Its rise above the wholesale price level 
ment and banks are larger than the total reported Foreign Exchange due the ise rents. 1953 rents had increased per cent 
Holdings the Central Bank and the Commercial Banks. Data reported over 1948. rents were excluded, the index 1953 would 102 with 


by the US probably include amounts held by Venezuelan Commercial 
Banka for the account private businesses and individuals Venezuela 
These are probably reported the Banks assets held 


1948. For 1937 there available only retail price index 
sistuffs whose level in 1937 would be about 56 inked with the cost 
living index 1945. The price and cost living indexes are computed 


custody for others (a balance sheet item not included in the JFS asset by the Central Bank 
classification Commercial Banks the calculation their total 
assets since contra item that much larger than the difference International Trade: The data represent the dollar values exports 
between the two dollar exchange Net IMF and imports converted into bolivares 3.35 per dollar. This consistent 
(15 million dollars) minus IMF holdings bolivares, with the publications the Central Bank. Petroleum exports, 
the gold subscription. The data reported in this : ection from Venezuelan by foreign companies, represent 95 per cent of exports. Use Vebe 8.85 
seunane 40 ast include the net IMF position The IMF entries re pre ent rate for the calculat n of petrol um exports inste ad of the staged eae 
re sources made available to IMF and not the sums that Venezuela may rate means that for petroleum, as for other commodities in other coun- 
draw tries, the value exports inclusive taxe mixing for coffee 
Monetary Survey: consolidation the accounts the Central Bank exports intended stabilize the bolivar price coffee varying the 
and Commercial Banks The State Banks, that are largely engaged proportions coffee proceeds surrendered ach two exch ange rates 
financing agricultural and other development, are neither included the also effect, but since the rise the dollar price coffee the 
: IFS consolidation of the monetary system nor consolidated with the rate has been constant at the lower extreme of 3.32. A : — mixing 
considered monetary institutions, the data Money and Quasi- and monthly import totals exclude imports air which accounted for 
Money are understated the extent their deposit liabilities (about 100 per cent total imports 1948, per cent during the years 
million bolivares The data ASSETS measure net 1950-1952. Trade totals have been adjusted follows (illustra- 
expenditures bolivares for the acquisition Gold and Foreign Ex- tive years) 
change (bolivar expenditures for foreign exchange purchases less bolivar Exports Importe 
transactions have taken place different rates owing both chan 
rates over time and the use multiple rates throu the IFS Total 4,842 2,382 2,681 
Hence the data reported this section cannot directly reconcil 
with the dollar value foreign assets reported the Gold Exports include reexports; imports include direct imports for home use 
and Foreign Exchange section. (See note Foreign Assets Thailand plus entries into customs ware houses. PETROLEUM exports are mostly 
CLAIMS GOVERNMENT are extremely small because Venezuela has exports crude petroleum (93 per cent 1948), but the relative im- 
practically Government Debt. The series reported here almost portance petroleum derivatives and by-products has increased 
entirely the counterp the Treasury Coin held the Private Sector recent year The ime index petroleum exports Laspeyres 
Liabilities the sum the comparable items the sections index made ghting crude other petroleum value 
below, including the total issue Tresaury coin, less Bank Cash (includ 1948. The made Paasche index 
ing the coin holdings the Central Bank MONEY comprises the derived from the value and The Import Price index 
Monetary Liabilities the Central Bank the oil companies and unweighed average the import goods prices included the home 
other private holders. Treasury Coin outside bank, and the Checking and import price index 


re 
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NUMBER AUGUST 


Quarters 1954 Months 


Venezuela 


1955+ eee hy Months 


17 


Nov Jan Feb Mar Apr May June 
Year ending June Government Finance 
49.7 265.4 67.9 98.4 5.8 72.9 SURPLI 
612.9 B42 .1 663.0 613.1 2 268.1 236.1 168.2 Revenue 
662 676.7 730.9 711.5 4 244.8 230.3 241.1 Expenditure 
FINANCING DEFICIT 
§.7 4.0 1 Net Borrowing 
49.7 259.7 71.8 98.5 44.2 23.4 5.7 72.9 Use of Cash Balances 
Monetary Operatior 
‘ 45.2 19.6 5 5.4 5.4 15.4 15.4 5.4 Dent 
BALANCE PAYMENTS: The data are summarized from the BALANCE PAYMENTS VEN 
Yearbook statement and converted by JFS to bolivares at the rate of 
3.35 bolivares per US d r. | t entries for the | companies plus Transactions of Foreign-Owned O11 
other exports agree essentially with /FS export The import entries Companies 2,492.4 1,956.7 2,330.6 
ayree reas al well but the balance of payments adds an ¢ of FEapor f ofl, fot ‘ ' 144 
hand I fot 4.4 i 
Government Finance: Data represent the cash trar Other services (net 
central government and the gr ac int of such public Capital 164 : 
as the | t and commu ation service A number of g Jet « sand asions 1 
owned enterprise not in the cor lated accounts an Other Goods and Services 2,029.9 -1,924 32,183 6 
business« iffects the accounts or | when the make I 2—1.744 
receive payments from the central government Re Transportation and insurance (net 214.1 ) 12 
profits on exchange operatior of the Central Bank at the ti Other (net oe . . 160.8 
s In 1953 certain 5 ernment assets were returned to former owner Other Private Donations 665 51.9 60.0 
ing Net Borrowing due to the creation of 42.5 million bolivares of debt Oficial D , 34 
May for the purpose compensating those former owners whose 
assets were not pl ically returnable The government owes 1 » foreign Offictal and Hank Capital 201.0 mo 7 i360 
currency debt Long-term capital 
J Eaport-Import Hank loans 14 6.0 
National Income: The National Income was estimated follows (in hort-term capital 
millions of bolivares Liabtlities 11.4 19 ‘ 
Ansets (Increase — ) ‘ a4 
1936 1947 i949 1950 19651 1952 Monetary gold vase 
1,600 6,000 7,362 7,109 7,196] 9,168 Net Errors and Omissions! mia 1.1 161.4 
] The date prior t 162 are based on less complete data than those for 1982 and hence Includes government ex, tact las " on » ! 
are t low compared to the figure for 1952 entered transact a of forety od panies 


pare 
1962 

2.46 2 

‘ 
t 


22700 3-2 
ig 
220 4 
14.4 
8.4 
260.5 
lee an 


83 


AS 
‘ l 

49.2 
soo 8 

0 
6a 7 
iso t 
140.4 
4 
432.4 


; 
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INTERNATIONAL FINANCIAL STATISTICS 


1954 1955 
1949 1952 1953 1954 Jan Feb Mar Apr May 


Exchange Rates per Dollar) 
50.00 60.00 60.00 60.00 800.0 300.0 300.0 300.0 300.0 


Gold and Foreign 


Related Data from Sources (Millions End Year Month) 


if Business and Individuals 1.00 0 67 6H 64 64 49 49 41 43 If 
Trade and the Payments 

£0 Exports 15.17 10.19 7.93 9.18 78.96 656.79 72.11 7.37 4.4 4°14 ». 46 46 ».] 20 
Imports, 18.02 16.28 13.10 19.64 112.92 119.51 101 10.19 11.9] 12 2 14.5% 8.39 2! 
the National Bank (Billions Dinara: End Year Month) 
$1 Government 5.26 3.61 65.59 17.97 32.63 150.95 $1 
Cerrency and Deposits End Year Month) 
50 Money Surry 43.65 91.26 81.95 130.60 141.66 143.78 50 
Currency 45.87 40.27 38.70 49.96 68.05 
oe Deposit Money: Nat'l Bank 44.19 45.89 41.68 91.90 91.70 76.73 5 
Timp 1.99 2.20 2.44 2.65 3.86 6.80 
84 Gov't Deposits: National Bank 18.17 16.81 21.88 6.84 17.64 138.81 5 
National Income (Billions 
90 National INCOME 189.7 233.1 208.0 230.8! 853.8 1,022.6 90 


193 15.2 million puc N NI N ION NCOME: Agric 
y 


Kates: The par value the dinar dinars per 1950/51 1961/52 102 


ctions complicated system multiple and rate export and National Income: 1948-1951, expressed lower unified prices, 


tes applied 1952-1953, expressed current market 


GOLD AND Short-term Assets the Deposits 
reported all banks 1950 1951 1952 1953 1954 


home-produced goods and imports for home 1948 exclusive Imports, cif 4 
Transportation: 19.6 1.6 
Trane tatior te 8.9 10.4 11.15 
Economic Activities: I Beginning May 1952 includes general working Other (net 7 2.1 2.9 1.6 4.2 
funds the state enterprises. Beginning April 1954 includes Private Donations 29.5 
Donations in k j 23.9 16.8 16.9 19.2 
CURRENCY AND Currency: circulation. Deposit Money: Private 
Beginning April 1954 includes undrawn amounts approved credits 
fie on one 4 2 02 9.7 45 


om Capits 5 22.5 66 6 
MONEY AND CAPITAL MARKET: Interest rates per cent per annum: 


Long-term capital 


Hate tn effect from Official loans received 1.9 14.3 19.5 26 .( 4.1 
Ape Jan 1, Jan! Other (mainly contractual repayments 1.9 19.8 4.1 10.0 
1046 1962 1968 1964 
Short-term credite t« hort-term capita 
State economle enterprises operatives Payments and agre enta (ne 9 14.9 15.6 4.1 11.4 
andes al organizations Other foreigr 1.3 2 19.9 44.0) 14.8? 
Others 6-7 4-70 67 Other foreign assets 5.5 10.3 4.6) 
Long-term credite t Monetary gold ne 1.9 1.6 1.6 1.2 1.4 
organisations, and enter Net Errors and 1.6 2.5 
prises 2 
Cooperatives and soctal organtaations 1-2 2 Preliminary estimate; may be substantially revised ? Net errors and omissions are 
Others 4 1-4 ncluded in other official short-term lia ties and assets 


Mainly with Bank 
Page 208 


| r, but rate has ver mited appheatior io most trans 


AUSTRALIA: Continued from Country BALANCE PAYMENTS AusTRIA Millions Dollars 
write-up resulting from the Australian pound devaluation. Use Cash Goods and Services 
Government securiti Related Data The Commonwealth Goverr adite 7" 12 ao & 
ment’s Loan Fund conduct | borrowing operations for State Goverr oe tren febits 6. 6.4 ” 16.6 
tatior debits ‘ 4 J 24.8 73.0 
National Income: The data are as collected by the | N, but reassembled an exchange delivered | ve ' = , st 6.2 ad ‘ 
for show the relationship between national income accounts and 
other data. For this purpose the accounts have been regrouped Private Donations 
approximate the first three entries the gross inflationary factors: the Private Capital 2.2 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and is therefore almost equal in concept OMeial and Bank Capital = 63.3 ~068.0 ~508.7 
ments. The Government Deficit reported here measured the ptions IMF and IBRD 
finance the government received, i.e., the national income entry Net 
Borrowing. Government Revenue the sum all other current and 
capital receipt items the national income presentation. The data 
report deficit, while the data the Government Finance section report and 
ment finance data, the sum 29, -147, and -195 for 1951, 1952, and 
1953) agrees reasonably with the national income which include 
the government entries State and Local government Government December 1947, old schilling notes were exchanged for new 


Transfer Payments and Foreign Aid Expenditures are subtracted ratio and the part the previously blocked 
reach the GNP total deposits was cancelled or ¢« «i into Government obligations, 
and additional funds were temporarily blocked. Currency: I Prior 

to 1949 currency includes bank holdings. Deposit Money: Includ 

AUSTRIA Population sana > + ing Government dey ts with the National Bank and the Other 
tanks. Other Banks: Includes deposits the Postal Savings Office 

EXCHANGE RAT! Official buying and selling rates of 25.92 and 26.08 Blocked Money: Total blocked deposits with the National Bank 
scl gs per U. S. dollar, and the equivalent in other currencies, In addition, blocked checking and savings deposits with the Other 

are used for transactions with all countries except Banks amounted December 1946 2,136 and 6,247 million 
Argentina. Since July 1953 those exporting shillings respectively. Time Deposits: Savings business, 
excl ne proceeds in | gyptian pound on the free 1 ! individuals, fore gners and the Government with the Other Banks 
authorized banks importers buying goods from and the Postal Savings Office. Debits Deposit Money: Includes 
May 6, 1954 exporters to Brazil and since 3 to debita to Government accounta with the Other Banks Debits to 

Argentina also sell their proceeds (Brazilian and Argentine clearing Government Deposits: Debits demand the Govern 


dollars) the free market. Importers Brazilian ment, Allied authorities, the Provinces, and Official Entities with 
permitted obtain per cent their exchange requirements the National Bank. Data exclude debits Government 


this free market and must obtain the remaining per cent their ind Official Entities with the Other Banks 
exchange requirements the official rate (prior June 26, 
and per cent Quotations for these currencies have been MONEY AND CAPITAL MARKET: Rate the National Bank 
follows 4.5 per cent since May 20, 19 Changes have beer f we (in 
Pea Cent Discount rrom Orr ai. Kate per cent 
Fgyptian Clearing Agreement Dollars 
End of Pounds Hranl Argentina Date Established Rate Mate 
Fe 4 
9 Share Prices: Unweighted arithmet iverage price relative n 
Ma i . original base March 1934 «100 Based on quotation » Vienna 
June 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposit Index (1934/48 « 100 
and short-term dollar obl gations held for Austrian account as re 1949 19 ! 61 1962/58 


the New York Federal Reserve District. Deposits and other National Income: factor cost 
short-term assets 1949. Prior 1949 deposits only. Credit 
from (—) EPU: Cumulative total extended EPI Distribution the National Income: factor billions 
able ‘Europes ’ayment yn” fo schillings 
goods and imports for home use ated 
Volume Trade: Exports cover trade. Imports exclude ERP Rent, interest and 
Net Surplus with EPU Area: Net sum bilateral surpluses and avings corporations 
deficits as reported under the European Payments Union (E PU) and 4 
include capital transactions as provided in the agreement Deficit ; 
for last quarter of 1948 wa 7 mi n dollars, equivalent to an Tote $4 8.0 . 8 
1 5 0 loll 
anr 14.8 million dollar Expenditure Gross Domestic Product: market prices (in 
ASSETS OF THE NATIONAL BANK: Government: Includes credits t ther billions of schilling s 
than the Government am« inting to .19 and 3.07 b n } ng 194" i949 1950 1961 1962 1963 
in 1937 and 1950, respectively Government ‘ 10 
man ‘ rea if ; 
and savings banks, and cooperative and mortgage credit institution General Government 14 27 
Cash: Currency holdi and deposits with the National Bar and private 
Ir ‘ ‘ ‘ 
150 schillings per person. Under second curren reform diserepancy 
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Seo 
tem 
. 
if 


INTERNATIONA 
Industrial Origin of Gross Domestic Product ‘ URRENCY wi 17 urrency . ly eposit oney 
95) nt f (Official Entities: 1 de ts of governments, autonor 
194% 1949 1950 1951 1953 yovert ent titutior nd eve ent with the 
r ef y | g De t of the Central Bank Government Deposits 
and fa ‘ ‘ the Goverr ent na ver! ent 
ye ‘ the | lepartment the Central ] k 
- ‘ tank Debits: Government: Debits to dey ta of the Government, 
eand rete te ; er ent ey il government ind tor err 
GOVERNMENT FINA} Year ending December non of 
{dw 1937 1934 1939 1945 1946 1947 
a 
all trade transact t ry tered y P ent pa 
ments, and to designated ir ble nd a free rate apy g to non : 5 
os For an historical mmar f the ar nee vat tar eae June Foreign Currency Debt Ir ‘ i ir ited non-} 1 interest 
1953 issue of International Fir list nda repres POUR’ ga 
GOLD AND Asse’ Other Banks: Foreign ex ides a 
small amount of foreign extment rts fr M EY AND CAPITAL M ET: Rediscount Rate of the Centr Bank 
74 April 1950 through April 1955 at the free rate of 100 | ‘ per f er cent eptember 195 C} es ha be 
ad ln ligs 1 for renorte } 
term ar obligations held int Date Ewtablished Rate Date Eatablished Rate 
all 
TRADE AND THE BALANCE OF PAYMEN Value of Trade: Imports for - 
home ime Monthly ex lot nroiected 
of princiy trading partner Volume of Exports: Ir i etr metr ton: Tin, 2,116; Lead, 394; Silver, 23,50 
tor Tin (metal and con.), 9 Lead 
THE CENTRAL BANK: 1946 the Central Bar 
nto epartments (Monetar Banking that BRAZIL Continued from Country 
3 data refer to Monetary Department or Total Assets: Balance 
heet total less net overdrafts New York and London account dollar, dollar and cruzeiro trade statistics 
when they occur hown as a dedu n from the t ‘ Emperte 
at nd le tr tee ac int Foreign Assets: i} ng were 
j agreed with IM} Finance of Mineral Stocks: | irchased 
from the Mining Corporation and the M ng ar Bolivia 
ASSETS THE OTHER The Other Banks are mmercia 
: banks, 1 beginning 1946 include the Banking Dey ment of the Fr 1948 to October 1953, the JF conversion factor for trade 
Central Bank I Prior t 1940 Natior ar ii 1 and the tatist ] ) eruzeir I r For 1937 the factor 14 for 
nd the Mining Bar are excluded n of bar loar ont 
plu 
and lep it of the iT ‘ attr ite it eae OF ‘ tis 
Loans and Investments: Government: 
1947 includes small amount Cash 
Note holdings, and balance h the Central Lar BALANCI re PAYMENTS OF Brazit (/n Millions of US Dollar 
First 
Half 
HALANCE OF PAYMENTS OF BOLIvia In M ! D 19560 1951 1952 1953 1954 
i94e 1949 1950 196! 1952 is and Services 107.7 467.4 708.0 69.6 91.5 
Exports, f 1,7 2 1,415.8 3 
Transactions of Mining ( ompanicos 0 6 448 73.2 imi ts, 39 9 1 701.6 1116.3 AGA 
eapenses ‘ 
! fite retained al ad and cay | Private Donations 3.2 3.5 3.9 16.4 4% 
movements ‘ ‘ 
Private Capital 41.8 74.7 653.2 362.4 2.8 
Goods and Services 65.9 71.2 439 2 6 Direct eatment 4 LB: 
Ags Exports, fot ‘ Deferred ents (ne 103 29 64 405.2 
ta, f ‘ ‘ ‘ 4 a ¢ 4 1.0 6 
I aportat and 
Othe i ¢ ‘ Official Donations 1.7 2.8 1.0 
Private Donations Official and Hank Capital 7.3 273.1 106.5 244.7 117.2 
I te 
Other Private Capital 15 2 9 2.1 
Official Donations 5 ‘ ‘ 10 
settlement 44.9 26.8 4.2 19.9 
(ficial and Bank Capital 5.2 26 A 10.3 Othe 2 2.0 
Long tal rp Ce 
G ription to IME . 
epa 
hort-te cay ‘ 19 
Foreign assets (increase gn anne 6 
Net Errors and Ominsions ' 21 ; 42 93 Net Errors and Omissions 16.1 122.1 49.3 21.4 14.9 


witht 14s we ‘ ) er cent 

ties, see the tat Prices World 


tatement. Data expressed tif 18.50 
per dollar have been erted export 
entrie P ent ree with th n The rt ent 
1) ted the « { {re he 1 j +) 
fob i} e other er ite 


BURMA 


Exchange Rates: The }| t ‘rupee prior t J 
He e 1939 i e 19 that the pe iwhent te 
Pachange Kates Foreign 
Trade hachange 
an I 
Gold and Foreign Exchange: Orriciat H ! re t ‘ t 
Union Bank and the Gover nt. Prior to 1952 the nelu thone 
the rre | ty ab | y | 
reported by | \ the New York Fede Reserve Dist I 
tutions they are presumably included the data reported from 
ree Net IMF Burma iota (1 
' is IMF } gs of kyat e., the gold t Ihe t 
ported from Burmese ‘ not e the net IMI Ihe 
IMF entries represent re irce le available to IMF and not the 
that Burma may draw 
Monetary Survey: cor lation the ints the 
prior 1952 the Burma Board, and bank 
mostly branches of foreign ban} FOREIGN EXCHANGE holding f 
QI MONEY prises Time De ts with the | 
GOVERNMENT DEPositT ide de t f State | rd UNCI ! 
FIED LIABILITIES reflect the difference between the selected et t 
lial ti in the mercial Bar ectior ee ed 
Union Bank Bulletintable Ownership Government Securit 
reports that the pr ate ector the by eae held 
ears 1950 through 19 Prior to that e the holding f th ect 
were nsignificant In additior the C« ‘ Har held ‘ 
government securities for the P nt of t er These } ling 
may have amounted 1953 and than that 
before 19 BANK CLEARID re month tot ind ‘ ‘ f 
House. The series for Government Clearing ecks Stat 
ra i ther cnech neg ernment int 


Union Bank 


} i 
he ‘ 
‘ ted t 

MENT 
| to thre 
| 


Interest, Pric 


International 


Private Denations 
Private Capital 
Official Donation 


(ifficial and Hank ¢ 


Tradk 


Production 


21.5 
‘ ‘ 
‘ 
4 
‘ ‘ 
0 
6 1 
‘ 
aye 


The index. f the \ and De Tennant The the I Rar rted in IF 
the the ( te the tr fer of the 
Rarawes » raat 1948 — 1950 1951 1962 
i ‘ ‘ 
t Ba ece 1, ‘ ‘ ‘ ‘ it the | ard 
arad irret The Mont y ITI f the Bar 
Agricultural Marketing Board August 1954 and all State 
} re it enreaent that urt f lore e het weer 2 
Commercial Banks: t the ¢ ‘ 
tute ent of } eat ot tig » tol { selected 
sheet shows totals for Other Assets and Other Lia 
te ta efore the ft 
Py | ( I ent \ ex exclu y a: 
‘ 1948, t f e and te led the trace 
it ‘ ex idle 5 ent en af defe 
1961 
M } a tre ‘ 


warehouses. Data refer fiscal years ending September except for the 


ch refer to the fiscal year beginning April 193 1937 data 

rne trade only, but the or non th ac int 

probably very small, The VoLume or Exrorts, (A), and Export Prices, 

A), are Laspeyres indexes of rice, teak, and cotton, compiled by IFS 

ve The series (B) index re Burmese « ilations 

ndexe beginr gin 1 ] ed for the earlier 

Edgeworth indexes with 1936/41 and current year 

nd (B export seri yree re nat We except 

when the (B) series export price ery 

compared to either the eries or the cor ev ex rt nd 

the (15) series of export lure eorre fir v ] eyre port 

nd price index« re av ble Burmese es but the 

data, « er y after 1950, are not re nable | not ree with the 

lex of the y ie of port 

194 1949 1950 1961 19 1953 

Import Prices 144 69 
Value of ports 64 ‘ ‘ 

« The decline of the volume of rice export trasta with the reas 

{ rice production, whose index 1948 = 100 f “ 
BALANCE PAYMENTS: Data summarize the IMF Yearbook statement 
The export and import entries agree with but cannot direct 


compared since [FS trade data refer to fiscal year 


National Income: The data are as collected by the UN, but reassembled 


for I} to show the relationship between the national ir e account 
and other /FS data For th purpose the accounts have been regr« 

to approximate in the first three entries the gr inflationary factor 
export surplus, the government deficit, and private investment 
Surplus reported here includes and services, including 
net factor income from abroad, and i re al te lin concept 
to the balance on goods and services as reported in the balance of pay 
ments. The discrepancy in 1953 arises from large government purchase 
abroad which are excluded from the national income entry for foreign 
transactions However, the accounts cannot be directly « pared since 


the national income data refer to fiscal year 
reported here is measured by the finance the g 
it is the sum of the national income entries Net Borrowing and Net Inter 


national Government Revenue the sum all 
other current and capital account receipts the national income data 
Government Transfer Payments are subtracted to reach the GNP total 


These are interest on the government's debt, subsidies, and other trar 
fer payments of the government 


CANADA Continued from Country Page 


selected bonds, quoted indication the long-term 
rate of interest. As an indication of th 


cost borrowing the 


yield maturity (end period) issue dollar bonds New 
is Quoted 100 million dollars issued in 1949 and atill itstanding 
Callable notice through September the following 
years: now to 1957 at 102'.; to 1961 at 102; to 1965 at 101 to 1965 
at 101; in 1971 at 100'.); and thereafter at 100; no sinking fund; interest 
dates March and September | Data for 1937 and 1948 are for 3'4 per 
cent bonds of 1936-61 callable at 100 on 30 days’ notice n January | 

1956, any interost date thereafter. sinking fund. 1948 price 
was above call; yield next call date was 2.47 HARE 

Thursday quotations Montreal and Toronto and and 

aver thereof. The indexes are weighted | the value f shares out 


tanding 
imilar action Share dividends can cause the montt index to be too 
low. Prices: The index Wholesale Prices refers all goods, without 
regard to the distinction between exports, imports, and other commod 

Finished goods, semi-finished goods, and raw materials have 
weights proportionate to the gre value of their transaction Hence, the 
index tends to measure the P in the « juat n of exchange M\ Pl 

The weights refer to 1935/39. The index of Wages is derived from total 
factory payrolls and the total number hours worked. PRODUCTION 
The index Industrial Production excludes construction, but include 

public utilities and mining. Weights refer to 1935/39. Monthly data are 
adjusted for number working da) The 
duction refers net farm production with weight 


International Trade: Imports are published customs. Exports 
inclu le ce fense sup} ‘ 
193 1952 1953 
Customs Total 1,012 4.173 
Plus Defense Supplies 109 101 
IFS Total 1,012 4,072 4,4 


but adjusted at annual intervals for share dividends, rights, or 


INTERNATIONAL FINANCIAL STATISTICS 


Quarterly exports defense supplies have been distributed evenly 
r th Beginning April 1949 the customs area includes Newfound- 
Exports include only those reexports that have previously cleared 
customs imports; imports include direct imports for home use plus 
withd from customs The indexes Export and 


Import Prices are Laspeyres indexes weighted by 1948 quantities; the 
data are obtained linking index with 1937/39 weights. The 


ylesale and retail price records 


f no jitabie unit values are 
t ich substitute price serie 
ar ight of the export index and 
at Volume of Trade indexes are 
P: » indexes of export and import 
pr data excluding defense sup- 
| ge from the base year to each 
i f the current period) for each 

changes from one period to 
tr ar change in the compe ition 
olume, rather than the price 


tl 
customs value exports 
nples are used in deriving the 
assumes that the prices 
vement as those in the sample 


and no ad tment on tl account necessary. See Belgian note 


Wheat in the value and volume serie include wheat flour The 
nbi and flour the ratio their 
The price serv for wheat refers to Manitoba, No. 1, 


William and Port Arthur store. The International 
Wheat ement price is the price under which most of the wheat has 
been exported e 1950. The i for 1948 and 1949 in th eries refer 
to the average price of wheat exports t ingdom comprising 
) per cent of wheat exports in 1945 a ig term agreement 
In 194% the UK 4 e of $1.78 compared to $2.60 for commercial sale 

price index Newsprint refers newsprint fob Canadian mill 
quantity figures for Wood refer boards and pulpwood 
comprising about per cent the total The price index 
Wood Pulp refers the unit value ached dissolving sulphite 
pulp, constituting about 22 per cent of total wood pulp exports in 194 
BALANCE OF PAYMENT Data summarize the IMF Yearbook statement 
he export and import entries are both larger than /FS figures excepting 
n 1953, owing mair to the addition to exports of freight to the Canadian 
frontier and to import f freight from US inland points to the Canadian 
frontier. 1953 the subtraction defense supplies from the balance 
payments export figure and miscellaneous import adjustments offset the 
freight-t border adjustment 


BALANCE OF PAYMENTS OF CANADA (Jn Millions of Canadian Dollars) 


First Quarter 


1952 1953 1954 1954 1955 


(,00d8 and Services 201 390 52 
fol 4,558 4,108 968! 
Importa, fot 4,074 —4 4,119 
Foreign travel: debits 41 165 77 
Investment me edita 14 143 23 
I eatment re le 404 117 
Other (net 61 4 11 

14° 16! 

Private Donations a1 23 30 § 

Private Capital 21 532 189 43 
gn direct ‘ ent in Ca 446 75 

ew | ate Canadian se ses 17 1744 
Retirement of 5 ate Canadian secu on 65 1334 25° 

Ot ng-te ‘ 99 11¢ Be 
hort-term capita 430 174 ‘ 52¢ 4 

Official Donations 16 i 4 5 

Official and Bank Capital 143 101 i3 

Lang-te apital 
Repa ans extended é > 9 

‘ and re ements et 60 
Other 
t-tern ay 

Liat ties ) 6* 
Foreign ts ame 133 4 ‘ 7) 
Monetary gold ean 43 99 

Net Errors and Omissions 
(Quarte figures are not entirely comparable with annual data; footnotes sh w differ 

ences Goods and services exclude exports of m ary goods and services under aid 

; ' nf i9 $246 r nf 19 $244 million for 1954, not available for first 

juarters of 1954 and 19 , and offi donations exclude the corresponding grants 
Inland freight Canada on ex s ($159 million for 1954) and inland freight in the 

United States on imports from that country ($173 million for 1954) are included with 
her goods and a es ‘New issues and retirements of Canadian Government 

secu om are sded with « esponding transactions in private securities * Trane 

actions statar g ad Government securities are included with transactions in 
the itatanding securities * Certain o r movements in private long-term capital 
and official and bank short-term capital are included with private short-term capital 


Net errors tvd omiasions are included with private short-term capital 


Page 212 


ndexes use specified price series from 


VoLUME VIII, 1955 


Government Finance: Data refer to the transact f the Don 
Government adjusted to an approximately cash ba iding net " 
security receipt r payment s ADVANCES TO EXCHANGE FUND: The 
Exchange Fund fina ts foreig lings wit? ‘ rdvances fr 
or repayments to the Trea In /FS transfer etween the gove 
ment and the Exchange Fund are eliminated revenue, expenditure 
and the re ting def t r | ind show ey its i in iter 
which, together with tl eficit or surplus, requires government finat y 
lore t ar ‘ r ¢ iia r 


The net borrowing and debt ata do ta int for notes held | the 
IMF and IBRD Data foreign | wing igree with the ean 
in fore gn debt in 1949 ow gy to the a impt ) f the debt of New 
f 

foundland 


National Income: The data are as collected by the UN, but reassembled 
for I} to show the relationship between national income accounts and 


other /FS data. For this purpose the accounts have been regrouped to 
approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment The 
Export Surplus as reported here includes goods and service neluding 
net factor income from abroad, and equals the balance on goods and 


services as reported in the balance of payments except in 1950 and 1951, 
when profits realized wool sold from the stocks the Joint Organiza 
tion (19 and million pounds respectively) are included here export 
proceeds rather than official donations thet 
The Government Deficit reported here is measured by the finance the 


ice ol paymen 


government received, i.e., the national income entry Net Borrowing 


Government Revenue is the sum of all other current and capital receipt 
items in the national ine e presentation The data re rt a deficit 
while the data in the Government Finance section re t a surplu If 


the deficits of state and local governments, as mea 


n their debt balances reported in /F'S, are added to the // ‘ ernment 
finance data, the sum dy 106, 128, 147, 195 for 1949 through 
1953) agrees reasonably with the national income account which in 
clude the government entries State and Local government Recon 


ciliation of the remaining differences is provided in the Australian 


national Income accounts. Government Transfer Payments and Foreig 


yn 

Aid Expenditures are subtracted reach the GNP tot 

COLOMBIA Continued from Country 

The export data exclude export duties, but the nts export duties 

are unimportant (less than tenths per cent the value exports 
quarterly data are given for 1953 imports since the available data 


add only per cent the annual total 


The peso data the Value Gold Produced represent volume 
valued the gold export rate, and hence indicate the peso proceeds 
gold producers. The dollar data represent gold production valued 
dollars per ounce 


Volume and Price indexes exports are computed /FS 
Laspeyres indexes of coffee and petroleum exports with 1948 value 
weights. 1948 the coffee exchange rate was the same that other 
principal exports and hence the weights measured pesos dollars 
would be equal. The development of multiple rates in 1951, however, 
makes necessary measure the price index both pesos and 
dollars. The price data for coffee and petroleum are unit values derived 
from the value data pesos and dollars and the volume 
figures. Colombian indexes the volume and average price exports 
are also available but only annually and only through 1953. The compu 
tation base 1937; the volume index Laspeyres and the price index 
Paasche. Owing the great rise the price coffee and the large 
rise the volume petroleum, the Colombian Paasche index export 
prices tends much lower than the index with weights 
However, the Colombian index differs also in using for the price of 
coffee unit value derived from the export statistics without adjustment 
for the penalty coffee export rate from 1951 through 1954. This differ 
ence offsets, after 1950, much of the difference between the two indexes 


Volume Average Price ‘in pesos 
Colombian Index IFS Index ( mbian Index IPS Index 

1937 6 
1944 l l 100 
1949 102 
1950 v2 
1952 il 103 10 4 
1953 136 12s 2i7 


s The Colombian indexes of import volume (Laspeyres) and of average 
price (Paasche), available through 1953, are linked to /FS calculations 
representing, for the price index, the index export prices 

the volume index, derivation from the value imports 
the index export prices 


for 


BALANCE OF PAYMEN CotompBia (In M 

1949 1950 1961 1952 1945 

(,oods and Services 94 1 3.9 
bx a, 8 ‘ é ‘ 
ta, cif 62.8 9.2 116.3 

Private Donations 37 15 

Private apital 15 64 m5 2 6.1 

Official Donations 

Official and Hank ( apital 42 935 
Loans is 
and 

(ither f gn ansets ‘ is 
Monetary gold vane 1 

Net Errors and Omissions 2.3 16 in 4 
BALANCE PAYMENT Data are summarized from the IMF Year 
he trade entrie gree ¢ ential with me n expressed 

th th lh ! 
n US dollars, except for the u i nin the balance of payments of shiy 

purchase ind sale 14 Ihe i of the entries for monetary gold 

ind other foreigr et when converted at the par exchange rate, 
awrees « ely with the ear-to-year change n the Monetar irvey 


the UN, but reassembled 
tional income accounts 
ints have been regrouped 


National Income: The data are 
for IFS to show the relationst 
and other /FS data. For this pu 


to approximate in the first three entries the gross inflationary factors 
the export surplus, the government deficit, and private investment 
The Export Surplus as reported here includes goods and services, in 
cluding net factor e from abroad, and is therefore almost equal 
to the balance on goods and services as reported in the balance of pay 
ment Government Deficit reported here measured the finance 


the government received, i.e., it is the sum of the national income entries 


1 Net International Transfers Received. Government 


Kevenue is the im of all other current and capital account receipt items 
in the national income presentation. Government Transfer Payments 
are subtracted to reach the GNP total. These are interest on the govern 
ment's debt, subsidies, and other transfer payments of the government 
CUBA 
Population: 4.4 million 1937; million 
Exchange Rates: The peso has been parity with the dollar 
except for the period 1936-1941 \ ile f exchange are ibject to a 
tax ¢ , per cent (ir effect nee Ju 1925 Annual a erage of the 
exchange rate for the US dollar, in pesos per dollar 
19 “4 1.109 
48 1. 024 
1949 ! Thereafte 1. Oo 
IFS conversion rates for trade are per dollar for 
1937 and 1.00 for 194% and thereafter 
Gold and Foreign Exchange: Foreign all dollars 
and include ome ng-term bond 10, 40, 46, and oO n n dollars in 
1950 through 1955, respectively Prior to 1950 data refer to the holdings 


of the Treasury. « DOLLARS AS Rerortep BY US are deposits and short 
term obligations held for Cuban account, reported all banks 
the Data approximate corresponding the amounts reported 
as owing to the government and banks are presumably included in the 
data reported from Cuban source The difference is mostly accounted 
for by the inclusion of long-term US and IBRD bonds in the Cuban data 
Net IMF quota (50 million dollars) minus IMF 
holdings of pesos, Le., Cuba's gold subseription 
this section do not include the net IMF positi 
represent resources made avaliable to or receiy 
the sums that Cuba may draw 


The data a given in 
The IMF entrie 
from IMF and not 


Monetary Survey: A consolidation of the National Bank alter the 
ns in April 1950, and, prior to 1950, the foreign 
issue of the Treasury, and of the Deposit Money 


Money iban-owned-banks (46 the 
foreign-owned the foreign-owned 
art the banking business but the Cuban-owned 


atively throughout the period and presently have 
The data 
hown terms dollars the gold and foreign 
exchange section. « The data on MONEY include the monetary liabilities 
the National Bank the private sector, and demand deposita with 
Deposit Money Banks payable Cuban pesos 


total! depo it liabilitie 


ished in Cuba, 
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1937 & 1948 9 1949 50 1950 1951 2 19523 
foreign assets data Peat 
as collected by 
Bank The Deposit 
end of 1953) and six “ 4 
banks did the major I eri 


lata on? ney include dey ble in r e 1 the 
peso t 1 been the only legal tender. Pre | i re were » leg 
tender. Cuban estimates of the circulation of { rea ore ¥ nder 
Helated Jat They are made from report { imports a eY ete af 
I currency through banks, but nee the in not t for the urge 
nflow and outflow t Cubar nd fore gn tourists the re y tisfactor 
and probably overstate the amount Cuba. Time 
Dey t nd Deposits Payable in | D ra with De t Mone 
Hanks, but r US Currency circulating Cuba ‘ led Quasi 
N KY. In the ear! part of the per i these De te Pa nD ir 
were, for the most part, mone the data debit 
Int na of Peso 

Debite to Demand Deposita (Monthly Averages 

Payable Payable Payable Payable 

in Pesos in Dollare in Pesos in Dollars 

‘ “4 

(,OVERNMENT Derosits include Demand Deposita of the Central 
(,overnment and its agencies with the National Bank and the Deposit 
Money Banks, including those payable in pe und those | able ir 
{ dollars and currency holding BANK DeBITS are nth tota 
and averages monthly totals debits Demand Dey and 
Government with Deposit Money Bank Debits deposit 
money are slightly overstated and those to g rnment despoit ghtly 
understated Debite to Other Depo ta which comprise an element of 
both types of de posite are ad led to debite to ep ty ‘ 

National Bank: Data prior 1950 refer the Treasur Treasury 
jabilities consisted in the Note | le and the counterpart cor ted ir 
Gold and Foreign Exchange, ar ver carried at ar etar Value 
Upon transfer of the note issue to the Nationa! Bank the er selgnorage 


was carried as a claim on the government. In /FS the market value of 
the silver is an Unclassified Asset. /FS series inclu y 
d M lit } Vent . 
Covernment 


Deposit Money Banks: banks operating Cuba Prior 
fifteen foreign and Cuban-owned banks a inting for more than 95 


National Bank. Savings deposits days’ notice are 
cluded Deposits beginning 1950 prior 1950 
SAVINGS 

Interest, Prices, Production: As an indication of the cost of borrow 


abroad and indication the rate interest Cuba, 
the yield maturity (end period) issue dollar bond 


i 
New York quoted. million dollar 1937; 59.9 outstanding 
in July 1954. Callable at 100 on any interest date on 60 days’ notice, 
or for sinking fund on 30 da notice nking fund of 21 n dollar 
per annum starting 1951 rising 2.75 interest date 
June and December 30 s Since 1948 the price has been above call 
and the yield to next cal] date has been negative Prict The Cost 
Living index refers foodstuffs only Havana 1937 entry refer 
July/December PRODUCTION igar and Tobacco production 


indexes refer crop years ending August the year indicated 


International Trade: The total value and the commodity 


export values have been adjusted follow istrative year 
Eaports 
1937 1945 1952 1953 
total ] 64 
Iver Stock il 16 
Valuation Adjustments 2 14 2 4 


IFS Total 188 688 669 


Exports include reexports; imports include direct imports for home use 


plus entries into customs warehouse a Cubar UGAR ld at two 
prices different level and period-to-period change. Sugar sold 
the sold under the quota system prices determined the 
domestic price which most years has been much higher than prices 
for sales to other market Domestically, trade is controlled by the 
Cuban Sugar Institute by allotting the US quota among exporters so as 
roughly equalize average prices received individual exporter 
The absolute prices 96° sugar fob Cuba for use the United States 
and for use elsewhere (the data from which the indexe sugar prices 
are made) were cents per pound 

1937 19445 1949 1950 1951 9152 1953 
Bold to U 2.44 4.64 5.09 § 6.42 
Sold Elaewhere 1.15 42 4.16 4.97 6.68 


Since sugar constitutes about 85 per cent of Cuba's exports and since the 
difference price between sugar sold for use the United States 
sugar sold for use elsewhere is large and variable, s« pe 
sales the United States and elsewhere are given 
volume series as well as for price The s parate volume 


INTERNATIONAL FINANCIAL STATISTICS 


1949 1950 1951 1952 1953 
Goods and Services 61.4 61.0 
Private Capital 17.2 17.0 
Official Donations 
Long-term 
lAa on 4 4 7 19.8 
Holdings of t ‘ enne a9 5.9 19.9 4.2 
orf ane ‘ a9 9 5.9 42.8 14.9 
Monetary gold ane l 4 96.8 28.0 
Net Errore and Omissions 54.5 34.4 40.7 40.5 65.4 
aol« e Na al Bank (1 n 19 16.4 
the purchase 
e ¢ ( f 1 ed Kingd { the Fe arriles Unidos de 
Habana 
the and elsewhere combine raw and refined sugar and molasses 
proportion their relative prices 1948. The figures for average 
prices and for the volume all sugar exports are both Laspeyres 
ndexes combining with 1948 weights the sub-indexes for sales to the 
{ ind sales elsewhere From the value and vol e series Paasche 
ndexes export prices can caluculated unit value 
1937 1948 1949 1950 1952 1953 
1 hleewhere 9) 103 120 102 82 


These unit value indexes differ from the indexes of export prices because 
they are affected by changes in the relative prices and quantities of 

arkets and because they weigh the 
prices each period the shipments during that period. the other 
are not affected changes 


hand seri of the igar price 

relative prices and quantiti verages of prevailing prices with 
‘ il weights for each mont} a The dex of average price of all exports 
necessarily measures primarily sugar price unit value index 


derived from the data total exports and the volume index exports 
The volume index Fisher index which changes from year year 


are measured with weights representing geometric average the current 


and preceding value data. Deriving the price index from the value 
und volume index assumes that changes the value index unaccounted 
for by changes in quantity are the result of changes in price. Since 
igar is sold in two markets at different prices, the residual changes 
represent the product changes prices and changes the share 
{ total exports of sugar going to the US and elsewhere. The export 
price index therefore not measure price change but measure 
average realization per unit sugar sold, and the apparent price changes 
that the index suggests can lie outside the range change the price 
of sugar sold to either the | or elsewhere Entries for 1937 of the 
trade indexe marked refer the average 1935/39 


SALANCE OF PAYMENTS: Data st rize the IMF Yearbook statement 


The trade entries agree with /FS dat 


National Income: The National Income was estimated follows (in 


millions pes 
1937 1949 1950 1951 1952 1953 


DENMARK Continued from Country Pages 


are made, are the ratio between the value and the quantity 
not agree with the prices published the table 
Prices Major World Trade Commodities which refer contract prices 


with only. The indexes the Contract Prices with are lows 

1937 1949 1950 1951 1952 1953 
Hutter 96 Me 91 94 106 
Bacor 100 100 107 116 110 


The index Freight Rates refers voyage charters for Danish ships 
and from al! destinations carrying coal, iron ore, phosphates, pyrites, 
fruits, timber, grains, and feeds, weighted the gross freight proceeds 
1938 and 1947. BALANCE PAYMENTS: Data summarize the 
Yearbook statement Trade data agree essentially with IFS but small 
amounts transit trade are added both exports and imports and 
freight on imports i ibtracted 
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Government Finance \ idatior Government ints 


adjusted to approximate a cash a inting ba a Expenditure 
esidual fror i teda nt f reve e and the fina y 
ita Lending refer government loans the private 
than the deficit } ’ n kroner, representing a 
Nat 4 Bank t j ej tit to er 
iluatior pa ent agreement a int The data 
wing and epot a int for O ipat A int at the 
K but do nota int for notes held the IMF and IBRD 
194 the Kroner De figure } i debt payable 
t r foreig irrer ir inting to 6f Danis} 
kroner. The Foreign Currency Debt figure for 1949 accounts for 
kkeey re ‘ er A t t “ar leva 

at r 

National Income: The data are the U.N. but 
bl for J} to show the relationship between the national income 
accounts and other /F'S data. For this purpose the a ints have beer 
regre iped to appr Kimate in the first three entries the gross inflationary 
factors: the export irplus, the vernment deficit nd private invest 
ment. The Export SURPLI here includes goods and services, including 
factor ir me fr abroad and therefore diffe fr the | ance . 
g 1s and services in the t ince of payments by net investment ir me 


The GOVERNMENT DEFICIT reported here is measured by the finar 


rovernment received, i.e., it the sum of the national income ¢ 


Net Borrowing and Net International Transfers Received. Govern 


all other current and capital account receipt iter 


income presentatior The Government Deficit plus 
vernment expenditure Government 
expenditure includes GNP does include, government transfer 
payment nel jing « 


nel I ‘ Hence, these items are deducted to reac} 
the GNP total Data entered for 1937 refer to 1938 


DOMINICAN REPUBLIC 


Population: 1.6 million in 1937; 2.51 min 1954 

Exchange Rates: The Dominicar is been at par with the | 
dollar since its introduction in Oc 

Gold and Foreign Exchange: FORBIGN EXCHANGE holdings are alr t 
hort-term obligations held for Dominican account, reported 
banks in the US ’rior to 1950 deposits only as reported by bank t 
the New York Federal Reserve District Data approximatel rrespond 
ng to the amount reported a wing to official institut ' i 1 ban} are 
presumabl ncluded in the data reported from Dominican source 


Net IMF the quota million dollars) 


IMF holdings the gold The data reported 
this section fr Dominicar irces do not include the net IN | t 
The IMF entries represent re irces made available to \ and t 
the su that the Repul may draw 

Monetary Survey: A consolidation of the account f the Centra 
Bank, the Treasury coin issue, and the Commercial the 
second and third quarters 1953 amount Central 
cial Bank CLAIMS THE GOVERNMENT were repaid, part the 
use Government Deposits but mostly the sale 
owned shares in the Agricultural Bank and in a Commercia ‘ 
tral Bank Claims on the Agricultural Bank and Clair on Commer 
Banks therefor represent at that date mostly capital ibseriptior 
Asse Liabilities is the sum of the comparable iter in the sectior 
below plus the Treasury coin i ie and |e clair between the Centra 
Bank and the Commercial Bank MONEY comprises the Monetar 
Liabilities of the Central Bank ill in the form of currenc to the Privates 
Sector, Treasury Coin held by the Private Sector, and Sight Deposits wit} 
Commercial Bank 1937 data include 2.691 n pe of US ecurrer 
n circulation QUASI-MONEY comprises Time and Savings Dey t 
with the Commercial Banh Data for Unela fied Assets and | 
cla | I abilitie begin: ny Jar lary 1954 nelude the Central 
component only ee note to Commercial Bank sect SANK I) 
are monthly totals and average f monthly tota f debits t ght 
Depo ts with the Commercial Bank 

The Central Bank e les a table anal ng Mone i} by Orig 
and Creating Institut This table reproduced below 
pes In th table, Mone ip] neludes Government Dey t 

1944 1949 1950 1951 195 1953 

MONEY PPLY 4 19:19 .24 f 
External Origir 22 22. OF 2 +. 62 4 

G ernment Me ne on 

Commercial Hanks ne 6.04 149 
Internal Origin is 26 24 ‘79 4 

(,overnment me 

Central Bank 7 6.42 26 

Commercial Banks 17.93 22.78 4 24 


Coods and Services 


a, 

a, fot 

rane ta tits 


Private Donations 
Private Capital 

(ficial Denations 
(ficial and Hank Capital 


I g-te apita 


I 
eign aaseta 


fonetary gold wane 


Net Errore and Omissions 


Mone { ‘ext 
Monetary Survey be 
eign Asset On t 
cludes under “gover 
the re ning that the 
ita face value. Fact 
Foreign Assets, as de 
det ts Thus 


tem are netted 


ply of Interr 


other 

ent 

fined, and 

feet mn 


1949 1950 1951 1952 1955 
4 456 i2 
i 
‘ ‘4 ‘ 
io 10 135 
‘ 5 16 
5 
‘ i f 
i 
i ‘ 
‘ 
it 


‘ ent their Net 

1, the Cents Ka calculation in 

ilf f the Ire eireulat n or 
t of the est equal half 
Ory represe t the ce between 
Mone pl nel ivernment 

n the caleulation of Mone 


Central Bank: The FOREIGN Asserts are the same as those reported 
in the Gold and Foreign Exchange ection above I See Monetary 
Survey A saeta = Lial fies is the total of the balance sheet itema re 

rted the Central Bank less the National Curret Subscriptions 


IMF and IBRD. The Monetary Deposit LIABILITIES BANKS 


include US dollar dey 


Commercial Banks 


Dominican 


a mortgage-lending ir 
Central Bank for 
Central Bank, and i 
The 
net holdings reported 
CasH includes US 


Oosits, opene 


fitutior 


part from the Annual 


led 


ON OFFICIAL ENTITIES include 


held by the Comme 


r nm pe it the end of 19 I Capital Reserve Account 0 ; 
I n pe it the end of 1953) that are show: leductions from asset 
in the banh balances heet Aart lata are et available on the Total 
Assets for the per od after the end of 149 the have been estimated as 
the sum of the asset hown in J/FS that are compiled for 1FS by the 
Central Bank ‘ ' illowance is made for unela fled iter The 
Unclassified Assets at the end of 1953 amounted to 4 million pe 
IGHT DEPOSIT ire the $ ght Li ts Payable by Check as recorded it 
Dominican data. GOVERNMENT Deposits include 
palitee ind govert ent ayencw 

Prices: The wholesale price index refers the prices Home and 
Import Good It cove f lstuff The wage index refers to 
daily rates of ur ed worker t f turing industrie 
International The data for exports include export 
Available import figures prior 1951 cover dutiable 
11.71% n pe n 1937 and 46.0, and 43.6 in 1948 throug? 
1950 ide reex t lirect port for 
home use plus entrie nto cust warehous 

igar export ide sugar and es, combined the 
Volume Index of igar with their 194% silue weight 

yar Price index refers to the unit slue of raw yar ex t Cofler 
export ide tf ted coffee whos ‘6 sries {r ne to 15 per 
ent recent Raw and roasted are combined 
the lume index of floes export with 4 ie weight The Coffe« 
Price index refers to the unit { wreer Toe ox ( 
ice er ate wl o re ‘ ta ‘ ‘ fr § to per 
ent in recent yé ( and eh te are bined by JFS in the 

ime index with their 194% it eight The ¢ price index 
refers to the unit v rT f bean export Toba sue include 
negligible ar t f inufact ed toba Ihe lume and | ‘ 

lexe { tot ox rta refer t eaf toba The general index { 
\ ime f Export puted | Ih combining the four export 
Laspeyres index with value weights. The 


nercial | 


din January 19 


SANKS COMpPrine all bankas in the 
the Agricultural and Industrial Bank, 
The data are in part compiled by the 
iken from the Monthly Bulletin of the 
he Central 
rather than the 
Monetary Surve 
CLAIM 
bligations of the Agricultural Bank 
aset Liahiliti is up to the 


are 


thly Bulletin 


the Report. the total the 


each bank less inter-bank itema (1,31 


Dominican 

% 

erna rigit er tha Foreign Asset the 

Revenue is t im ee 

The 

the Mor 

ollar 

rcial Banl 

balance sheet iter ete = 
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th 194% v e weight The four cor 
nt of tot export Neverthels the 
is diffic t he« ime rge change 
commoditie IFS « t of the 
fror } i ie 
r the & Gata would give the 
, 1950, or 1953 weights were ra 
with 1944 weight 3 
weight 
1953 weight 120 
See notes to Ecuador for a sir ur problem in a volume index 
BALANCE OF PAYMENT The data are ! rized fr the IMI 
statement. The Trade entries agree essentially with 
in IFS 
Gross National Product: 349, 372 and 414 m nm pe n 1950, 1951, 


ane 
ar 11962, re pectively 


ECUADOR Continued from ntry Pages 


Gross National Product Industrial Origin: factor cost (in 
millions sucres) 


1960 195) 1962 1963 
Agriculture, forestry fiehing 2,704 
Mining and quarrying 160 149 161 162 
Manufacturing 1,066 1,18 1,247 1,344 
Conatruction lk 18] 222 244 
Transportation, communications, utilities 447 101 1 
Whotenale and retail trade 67% 16 KKM 
Ownership of dwellings 14 608% 
Public admin. and defense a7 4 12% 4 
(other services 4 ‘ m4 
Net income from abroad 177 14 286 
Total 6.494 6.8 7 #161 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
and data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
SURPLUS reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal concept 
the balance goods and services reported the balance pay 
ments. The source the differences between the two sets data for 
1951 and 1952 not known. The GOVERNMENT reported here 
measured the finance the government received, i.e., the sum 
the national income entries Net Borrowing and Net Trans 
fers Received. GOVERNMENT REVENUE the sum al! other current 
and capital account receipt items the national income presentation 
The Government Deficit plus Government Revenue equals government 
expenditure. Government expenditure includes, but GNP does not 
include, government transfer payments including subsidies Hence, 
these items are deducted reach the GNP total 


EGYPT 

EXCHANGE Rates: Official buying and selling rates are 2.8805 and 
2.8619 dollars per pound with all exchange proceeds and 
exchange requirements being sold and bought from the exchange 
authorities. Exporters receiving payment Canadian 
dollars, pounds sterling, Deutsche marks, however, may repur 
chase, the official rate, all part their exchange proceeds for 
the import designated goods may the right repurchase 
other importers. These rights repurchase exchange are called 
Import Entitlements. Exporters of cloth, yarn, vegetables, fruits, 
flowers, and rice from the 1954 crop for dollars sterling may 
repurchase 100 per cent their proceeds while other exporters 
receiving dollars sterling may repurchase per cent their 
proceeds All exporters receiving Deutsche marks may repur 
chase per cent their proceeds. The hased dollars and 
sterling may used for the import designated goods only 
tepurchased Deutsche marks may, however, used for the import 
any type Germany. The right repurchase export 
proceeds was established for dollar and sterling proceeds February 
28, and for marks August 1953 


Pepelation 


Premiums on Import Entitiement Accounts 
aa per cent of official rates 


Pounds Us Deutache 
Merling lDotlare Marke 
End of 
1968 - June 11.8 
Sept 10.4 13.0 
Dee 8.3 12.0 
1064 Mar 4 4.1 
June 4.1 6.2 
Kept 6.8 11.0 
lee 10 a3 
Jan 9.2 1.5 
Feb 10.0 7 
Mar 11.2 6 
Apr 12.0 
Mey 13.6 12 
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INTERNATIONAL 


First Half 


1951 1952 1953 1953 1954 


Goods and Services 16.4 53.4 7.9 2.7 20.4 
Exports, fot 204.6 148.8 137.7 72.2 64.3 
Suez Canal dues 26.4 26.6 29.1 14.2 15.6 
Other (net 13.6 20.6 8.0 § 5.4 

Private Capital 3.1 1.2 FE 1.9 4.2 

Official Donations 1.2 

Official and Bank (Capita! 148.3 55.2 9.9 6 17.4 

Long-term capital 
Portfolio securites 29.3 14.6 10.8 5.2 
Other 2 1 
hort-term capital 
Payments and clearing agreements (net 2.4 j 4.4 6.9 
Liabilities 2 2.1 9 
Sterling aaseta (increase —) 83.7 64.7 14.0) 3.5 
Othe a gn assets (increase —) 11.1 17.0 8.64 ‘) 7.9 
Monetary gold (increase —) 26.6 

Net Errore and Omissions 6 3 2 12 


From May 10, 1951 February 28, 1953 cotton exporters 
the United States, respect their dollar earnings resulting from 
exports excess the target quota Egyptian cotton exports 
the United States and exporters the United States goods not 
normally sold for dollars were granted the use portion their 
dollar earnings for imports specified group goods originating 
from the American monetary area 


GOLD AND National Bank holdings include gold and 
foreign assets the Issue and Banking Departments from February 
1950 date and prior 1940; from 1940 through January 1960, 
gold refers Issue Department only. Short-term Assets the 
S.: Deposits and short-term dollar obligations held for Egyp- 
tian account, reported all banks. 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Exports in- 
clude re-exports cleared previously imports. Imports home 
use. Data not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted exclude gold. Volume Exports: 
Cotton: In thousands of metric tons in 1948: Total, 344; Ashmounl, 


103; Karnak, 132 


THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings Egyptian Government securities the 
Issue and Banking Departments. 


The Other Banks are the Clearing Banks. 
Prior 1947 the principal commercial banks Egypt. Cash: 
Currency holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Prior 1947 total circulation leas 
Treasury currency held the National Bank. Government De- 
posits: Demand and time deposits the Government and Official 
Entities with the National Bank and the Other Banks. Bank 
Debits: Debits deposits business, individuals, foreigners, and 
the Government with the Other Banks. Bank Clearings: Total 
clearings the Cairo and Alexandria clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: indica- 
tion the long-term domestic rate interest the yield maturity 
3.25 per cent year bonds maturing 1973 quoted. Prior 
1944 3.5 per cent bonds; these were retired January 16, 1944. 
indication the cost borrowing abroad the yields matur- 
ity (end period) issue sterling bonds London are quoted 
The issue (0.5 million pounds 1902; 0.2 outstanding December 
1954) the City Alexandria, guaranteed the Egyptian 
Government, callable for sinking fund drawings each 
December whole any time. Interest dates January and 
July Treasury Bills: Tender rate new 3-month issues. Share 
Prices: Unweighted geometric averages of price relatives, original 
base December 1946 = 100 


Cotton: Egyptian pounds per metric ton 1948: 
294 (Alexandria), Karnak, 404. Through 1948 unit value ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Cotton, 
392 tousand metric tons 1948. FAO Index (1934/38 
1949/60 118 1961/62 114 119 


National Income: factor cost. 1953, 856 million pounds. 


ETHIOPIA 
1955 
194 1946 iva 1948 1949 1950 1951 1952 1953 J Sept Dee Mar June Sept 
Fachange Rates hth lar Rad ) 
Gold and Foreign Assets Mi na J ura’ Kind of Year or Quarter 
TATE ‘ ‘1 41.0 ! 
Gold 7 ‘ ‘ ‘ 40 
it Foreign Excha i 4.9 ‘ 10 15.4 is 
is eign | ‘9 ‘ »2 1 ¢ 49 1 is 
Related Data from ’ 
HORT-TERM ETS INT 19 it 6.9 
Trade and the Balance of Payments 
Value or Trave Ma liollara * 
Agneta of the State Bank Milhona of Ethiopian Dollara: End of Year or arter 
$0 FOREIGN Assets 49 43 ‘ 
$1 Domestic Crepit 9 ‘4 4 64 ‘ 108. 119 119.3 
ss news and Ir fuale “ ‘ ss 
Currency and Deposits Mi ne of Ethioman Dollare: End of Year or Quarter 
50 Money PPLY 424 a4.1 18 18 191.9 159 a4 4 
Prices 
WHoLesaLe Price 10s! 
! Cat Hid ‘ ‘ ‘ ‘ at 
* Annual totals ar « g Dece arte totale ending | fr th Addis abe 
Reginning J * leg g Octobe des trad * Septemt 
ETHIOPIA Population GERMANY: Continued Country page 
pring 
' ‘ ( the ¢ ent 
The paper ad ur was first introduced in Ju 1946 to replace the 
Maria Theresa dollar ver coin) which had circulated prior the Fort ASSET the Monet and the Cent 
Italian inva n and the East African sl ng troduced the oot eaent th f rat he the net 
British ipation forces Maria Theresa d ar ‘ ex anged ‘ n ‘ 
for Ethiopian d irs at the rate of | Maria The a dollar to 1,00 
Ethiopian nd the Fast Africar ny at the rate of 2 per ( IM rue I) 
Ethiopian dollar eve 
t-terr lollar obligat held for 1} t } f } ay t} t M ‘ Har 
ted by I bank the Ne York Fede Rese District 1) ts with the } i all he 
I Prior t 1949 ley ar ( Inatitut the A ol Age ‘ ‘ 
ed in Gove ent De t 1 not Mone The data t 
TRADE AND THE BALANCE PAYMENTS: Value Trade: Mone with those the Monthly the the 
to ine er tutes | N ‘ ( ilat | hte 
fl ‘ i} te rt l the te eireulat 
CURKI Y AND 11 Currency: | ‘ ilu Deposits Mes 
it if 1] the P te Sect th De 
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tute ent f the Fact the ime Mone 
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Official Donations ’ 13 
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INTERNATIONAL FINANCIAL STATISTICS 


Bank are monthly totals and averages monthly totals 
debits sight deposits the Private Sector and the Government with 
Deposit Money Banks and the Post Office 


Central Banks: consolidation the the Bank the 
German States and the State Central Banks. The former was established 
March 1948 coordinate the activities the State Central Banks 
previously established. While the structure the system distributes 
central banking functions between the Bank the German States and 
the State Central Banks, the latter implement policies determined 
the Bank the German States. The Monthly Report 
the Bank the German States classifies the assets the Central 
tanks both by original debtor and by last holder. That is to say, 
bought from received collateral from Deposit Money Banks 
and Related Institutions are reported one classification Claims 
the Government the Private Sector, appropriate, and second 
classification Banks. /FS these are reported 
Claims Banks and their counterparts are included the Assets the 
Deposit Money Banks and Related Institutions Claims Govern 
ment Claims the Private Sector, appropriate. The differences 
between the two analyses are shown the accompanying table for the 
end 1953 millions marks 


Last Holder Original Debtor 


Foreign Assets 8,332 
OClaime on Government 5, 883 
Claima on 203 
Claima on Private Sector 2,786 
Claims on Hanks 23 
Total of Classified Assets 17,909 17,627 

Difference (Presumably included in “Other Aaseta’’) 242 


Deposit Money Banks: These include the Banks, the 
Savings Banks, the Industrial and Agricultural Credit Cooperatives, 
the Mortgage Banks, the Giro Institutions, and miscellaneous 
other credit institutions. the last group are the Supra-Regional 
Institutions with Special Functions. These account for large part 
the Government Lending Funds included the liabilities the Deposit 
Money Banks. Their Sight Deposits are very and they probably 
not fit under the usual definition Deposit Money Banks 
Probably the Mortgage Banks and Giro Institutions also not fit 
under that definition. No data are available for subsidiaries of foreign 
banks 


Interest, Prices, Production: The Discount Rate the 
Banks the rate which they discount eligible paper and, 
small extent, also Treasury Bills, for the Deposit Money Banks 
the amounts shown Claims Banks the Central Banks 
section represent such discounts. Discount rate (in per cent annum 
and dates establishment: 
June 21, 1948 


6.0 May 29, 1962 5.0 

May 27, 1949 4.6 Aug 21, 196% 4.6 
July 14, 1049 4.0 Jan 8, 1963 4.0 
Oet 27, 1960 6.0 June 11, 1963 5.6 
May 20, 1964 3.0 


The Call Money Rate the rate for interbank lending. Quotations 
are unweighted averages the upper limits weekly quotations 
Frankfurt. Owing the use period averages the quotations are not 
strictly comparable the end-of-period discount rates. indication 
the long-term domestic rate interest the yield maturity 
selected per cent Mortgage Bonds private banks quoted. Data 
are unweighted averages daily quotations. indication the 
cost borrowing abroad, the yields maturity (end period) 
issue dollar bonds New York, sterling bonds London, and Swiss 
frane bonds Zurich are quoted. The dollar issue callable 105 and 
the sterling and Swiss franc issues par any October for sinking 
fund only. All issues have been adjusted under the debt adjustment plan 
1953. Data for 1937 are quoted under terms original issue 
per cent coupons, maturing 1949). For the dollar and Swiss franc 
issues the 1937 data are current yields. 


Prices: End month prices seven exchanges; for the 
quarterly and annual data, averages are made the data for the months 
each calendar quarter year. The indexes are weighted the value 
shares outstanding. Mortgage bond yield and share price data for 
1948 are averages 


Prices: The index Producers’ Prices Industrial Goods refers 
the prices industrial products all stages manufacture with 
weights representing total 1950 sales for domestic use export domes- 
tically goods domestically processed imports. The gross 
value both sales raw materials industrial origin and sales the 
manufactures made from them are included the weights. Hence the 
value raw materials industrial origin included the weights more 
than once, but, since raw materials of agricultural! origin are not included, 
the total weight primary goods not large. Industrial goods include 
mine output and manufactured foods and tobacco. Entries for 1937 
refer 1938. The index Producers’ Prices Agricultural Goods refers 
prices domestic unmanufactured agricultural products, with 1950 
weights; data refer years beginning July the year indicated and the 


average the two 
import goods prices calcu 


1937 entry refers 1938/39. wei 
would be similar to an index of home an 
lated some countries 


The Wage index derived from statistics weekly payrolls and number 
workers, covers about per cent workers employed manufactur- 
ing and construction. Payrolls are net social security and similar 
deductions source. The indexes are adjusted for number working 
days but not for variations, and weighted value added 
1936. Entry for 1937 refers 1938 


PRODUCTION: The indexes Industrial Production for Western 
Germany indicate very large increase over pre-war. Much the 
increase may explicable the increase almost per cent the 
population the area and the facts that much the increase was 
working age people who settled industrial areas. The employment 
index has increased nearly per cent since 1938. There are, however, 
many difficult problems measurement. Production 1936 was more 
for military use than the post-war period and the determination 
equivalents for military and non-military items difficult. Substitute 
materials were use 1936 and series based inputs could therefore 
inaccurate. The establishment Western Germany indnstries 
formerly concentrated the East raises the possibility bias some 
these rapidly growing series are overweighted taken representa- 
tive larger spheres the calculation the indexes. Finally, some 
items are rapidly growing industries throughout the world and any 
weighting error these can affect the index. The components the 
general index whose rise since 1936 equal greater than that 
the index are vehicles and machinery (components involved the 
shift from military civilian production), chemicals, electrical machin- 
ery, optical goods, and salt (components whose production was formerly 
concentrated Germany), non-ferrous metals, synthetic fibers, 
synthetic rubber, petroleum, and electricity (components whose produc- 
tion has increased rapidly during the post-war period most industrial 
countries), and glass, textiles, manufactured foodstuffs, and iron ore 
mining. 1937 entries refer 1936. The index Agricultural Produc- 
tion refers net production farms, including livestock. Since 
weighted the nutritive value the items covered not neces- 
sarily measure production the economic sense. Entry for 1937 
refers 1935/38. The Employment index covers all wage and salary 
earners non-agricultural activities. Entry for 1937 refers 1938. 


International Trade: Customs data are adjusted for exclude 
from exports and imports small amounts gold, e.g.: 


Exports Imports 
1950 1961 1952 1953 1960 1951 1952 1953 
Customs Total 8,362 14,577 16,909 18,526 11,374 14,726 16,203 16,010 
Laas Gold 17 42 160 136 30 62 167 162 
IFS Total 8,346 14,634 16,759 18,390 11,344 14,674 16,086 16,848 


The data shown the 1937 column are German estimates the value, 
volume, and price the share Western Germany (including West 
Berlin) the 1936 trade Germany with foreign countries. The 1936 
total, the estimates for West Germany, and the derived estimates for 
East Germany were follows millions reichsmarks 


Total Weat Kast 
Exports 4,768 3,381 1,387 
Imports 4,218 2,838 1,380 
+660 +543 +7 


The 1936 trade value figures are underestimated owing the over- 
valuation the pre-war reichsmark. the export and import 
price indexes indicate much greater rise from pre-war post-war 
than the wholesale price and cost living indexes. Exports include 
only those reexports that have previously cleared customs imports; 
imports include direct imports for home use plus withdrawals from 
customs warehouses 


The indexes of Trade Volume and Price (series A) are consistent 
with the customs value figures. volume indexes are Laspeyres 
indexes weighted 1950 unit values. The price indexes are Paasche 
indexes derived from the volume indexes and the customs value data. 
Paasche indexes measure the change from the base year each date 
with different weights, namely those the current period for each 
comparison. Hence, they not measure changes from one period 
the next the extent that there has been any change the composition 
trade between those periods. Both the export and import indexes 
include all commodities directly representation similar com- 
modities. Hence adjustment necessary equate the calculations 
with the total value trade. (See notes Belgium.) description 
import prices (series available 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement and converted Deutsche Marks the 
rate 4.2 Deutsche Marks per dollar. The trade entries essentially 
agree with those /FS, the chief difference being the subtraction 
freight and insurance from imports put them fob basis for the 
balance payments 
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BALANCE PAYMENTS GERMANY Millions Deutache Marks 


1951 1952 1963 1954 
Goods and Services 605 2 359 4,053 4.099 
Exports, fob 14,540 16,792 18,388 21,953 
Imports, fob 14,54 14,6 17,84 
Foreign travel (net " 101 13 109 
Transportation: credits 1, 180 1, 546 
Transportation debits 1,747 1, 1,344 1, 608 
Investment income (net 17 21 2 281 
Paid services to foreign troops 436 
Other (net) $36 170 470 
Private Donations 46 34 67 148 
Private Capital 535 
Official Donations 1 4a7 aa 
ECA/MSA grants 1 479 185 ze 
Other 4 176 353 
Official and Bank Capital 2,167 2,982 3,755 3.179 
Long-term capital 
Gold and US dollar subscriptions to IMF and IBRD 164 189 
Other 147 143 
Short-term capital 
Liabilities to IMF and IBRD 17 13 
EPU balance 406 1,068 22 273 
Net holdings of US and Canadian 
dollars (increase 903 433 1,457 1,915 
Net holdings EPU currencies 424 
Net holdings of other foreign currencies (increase 118 ava 101 61 
Monetary gold (increase 118 470 a1 1, 26 
Net Errors and Omissions 241 118 206 151 
These IMF sales marks are treated repurchase account 
by Germany in the table of IMF exchange transactions ee footnote * to that table 


Government Finance: Data represent the cash accounts the 
Government recorded the books the Bank German States 
The accounts exclude the transactions of the Post Office, the Federal 
tailways, the Social Insurance Funds, and most autonomous agencies 
Inasmuch money and banking statistics consolidate the Bank 
the German States and the State Central Banks and since the entries for 
credits government and government deposits refer all levels 
government, the data cannot be directly compared. However, the differ 
ence between the large increase cash balances and redemption 
debt reported here and the smaller increase cash and larger redemption 
indicated the Monetary Survey large part explained the netting 
of government deposits against equalization claims in the accounts of 
the Bank the German States 


Foreign Grants Received and Net Deposits Counterpart Funds 
The small differences between these two lines measure finance received 
the government required made available the government 
owing to the operation of foreign aid programs. Foreign aid was intended 
provide foreign exchange resources and not domestic finance and was 
therefore matched with deposits counterpart funds. the case 
Germany, the Bank of German States administered the accounts, and 
the counterpart funds, when released, were ass 
agency, the Reconstruction Loan Corporation See note to the Mone 
tary Survey Owing to timing and similar problems, the government 
was, however, called upon make advances the counterpart fund 
and subsequently received repayment these advances. the 
accounts, the value foreign aid received measured the total 
of deposits to the counterpart funds. Net deposits to the counterpart 
funds, recorded negative figure, are smaller when the government 
made advances the counterpart fund and larger when received 
repayments. The difference between the two entries therefore measures 
the finance received required made available owing the aid 
programs. The Deutsche Mark Debt figures refer 
debts only, i.e., excluding equalization claims (see notes Monetar 
Survey The debt data are reported the end the fiscal year 
calendar quarter, and month 


igned to an autonomous 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern 

ment revenue and transfer repayments and government investment 
expenditures, not possible determine the national income measure 

ment comparable the deficit government finance data, nor 
separate private investment from total investment. Hence not 
possible measure the gross inflationary factors: Export Surplus 
the government deficit, and private investment Export Surplus as 
reported here includes net factor income from abroad and hence, 
this account, conceptually equal the balance goods and services 
reported the balance payments. The two sources, however, 
not agree. The national income figure for the July 

December figure, doubled Figures entered the column for 1937 
refer 1936 and are 


Population 


GREECE 


EXCHANGE Current official buying and selling rates are 29.90 and 


10.10 drachmas per U. 8. dollar 


May 1954 new drachma equal 1,000 old drachmas was 
introduced and the exchange rate was changed equivalent 
ratio, resulting in a change in the U. S. dollar rate from 30,000 to 
drachmas per All prices and drachmas 
were the same time adjusted the same ratio. The drachma 
circulation prior May 1954 was introduced November 
11, 1944, replacing the previous drachma ratio billion 
pre-November 1944 drachmas equal post-November 11, 1944 
drachma 


For an historical summary of the exchange rate aystem see 
December 1954 issue Financial Statistica 


GOLD AND Short-term Assets the 
and short-term dollar obligations held for Greek account, 
ported by all U.S. banks. Credit to or from EPU: Cumulative 
total of credit extended to EPI Cf. table “European Payments 
for explanatory notes 


Deposits 


TRADE AND BALANCE PAYMENTS: Value Trade 
of home-produced goods and imports for home use Annual dollar 
import totals for 1946-1951 are not conversion of reported drachma 
totals but represent Balance Payments data and include non-com 
mercial transactions 


Refers to expe rts 


Volume Trade: Tobacco (leaf): thousand metric tons 1948 


Net Surplus with EPU Area: Net sum bilateral surpluses 
deficits as reporte 1 under the European Paymer Union (EF PU) 
and the Payments Schemes and 1949 
Figures include capital transactions as pro led in the agreements 
Deficit for last quarter 1948 was million dollars, equivalent 


an annual rate of 106 million dollar 


ASSETS THE BANK GREECE: 1944 all drachma were 
revalued the ratio 50,000,000 and May 1954 they were 
again revalued in the ratio of 1 to 1,000. Government-Special Ad 
vances: Advances for the procurement supplies and advances 
connection with the import of goods under the Foreign Aid Pro 
grams Domestic Loans and Investments: Agriculture, Trade, 
Industry, Other: Includes indirect advances the Bank Greece 

to the economy through the banking system 


CURRENCY AND See note Assets the Bank Gree 
Currency: Beginning 1939, total note Deposit Money 
Demand with the Bank Greece and the Other 
which are 14 principal banks Government Deposits Special 
1947 includes amounts deposited against foreign grants 
and loans; prior that date includes assigned revenues the 
Government deposited to the account of the International Financial 
Commission This Commission was established to supervise the 
servicing of the Government's foreign debt The special deposits 
should be considered as counter-balancing, to a large extent, the 

Bank Clearings: Total of checks 
and Salonika clearing houses 


advances to the Government 
cleared at the Athens, Piraeus, 


SALANCE OF PAYMENTS OF Greece (/n Millions of US Dollar 


1961 1952 1965 1954 
and Services 320 0 167 7a 2 2 
fot 103.45 116.4 iM} 161 0 
fot 1 m7 
t J 
” 


Private Donations 


Private Capital 46 26 
Oficial Donations iia 701 say 
nitial balance and apecial resources 1143 i335 
MSA/FOA and other « grants i333 22 
(ficial and Hank ( apital in 
Long-term capital 94 73 
t-term capital 
Payments and clearing agreements et 13 14 an a4 
(ither liabilities 956 12.9 
Foreign exchange holdings 6 
Monetary gold (increase 23 42 ‘ 2 
Net Errors and Ominasions a 
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INTERNATIONAL FINANCIAL STATISTICS 


MONEY AND CAPITAL MARKET: Discount 


9.0 per cent since January 1, 1955. 
as folloy n per cent 
Date of Change Kate 
January 4 ‘ 
July 14 
4 M 
December 


Cost Living: Based free and 


PRODUCTION AND } 


Index (1935/38 « 100 
1949 ( 120 19 ] ] 


National Income Industrial Origin 


of new Drachmas 


1945 949 
ng ‘ 
Manufact ne 4 
Construction ‘4 
Transportation, communica 
tions and utilities “4 ‘ 
Wholesale and retail trade 
Cwnershipa of dwellings 
Public administration and 
defenm 24 
(ither ser 1 
Net factor income from al ad 
Tote 


GUATEMALA Population 


GOLD AND FOREIGN ASSETS: Short-term 
and short-term dollar obligat he 


reported by all I S. ban I Prior to 
in the New York Federal Reserve ID 


short-term assets in 1949. ZX Prior to 


TRADE AND THE BALANCE OF AYMENT 


49 isand 


ASSeTS OF THE BANK OF GUATEMALA: Ur 
Hank of Guatemala was the central 
the Bank of Guatemala ¢ over central 


Central Bank of Guatemala became 
therefore, refer to the Central Ban 


1946. Domestic Loans and Investments 
fank of Guatemala cor ted entirely 
individuals and those of the Bank of G 


credits to Government 


BANKS: The Other Banks are 
Guatemalan statistic I Includes the 
beginning July 1946. Cash: Currency 
the Bank Guatemala. Domestic 


Mainly business and individual 


quetzales the end 1951 


BALANCE PAYMENTS GUATEMALA 


1950 
and Services 
Eaporta, fob 
importa, fob “4.1 
Transportation (net) ‘ 
Investment income (net 2.8 
Other (net 1 
Private Donations 
Private Capital 21 
Official Donations 1.3 
Official and Hank Capital 14 
Long-term capital I 
Short-term capital 
Liabilities 
Central Bank foreign assets 
incremme ) 7 
Commercial bank foreign assets 
increase J 
Monetary gold (increase 
Net Errore and (imissions 5.48 


' Provisional estimate sorte and Investment 
me with previous yea 


' committed aasetes 
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other official inatitu 


Date of Change 


NATIONAL INCOME: Agricultural Production 
ands of metric tons in 194%: Tobacco, 


Assets 


Cjuatema 


Value 


port Volume Exports: 


commer 


Central 


Loans 
Begins 
includes some credits to Government 


amo 


6 


6 


as define 


Investments 
1948 


AND Government Deposits: Demand deposits 
the Gover ent 1 Offic Entities with the Bank of Guatemala 
and Offic Entities with the Other Bank Prior 1946 with 
the Central Bank Guatemala and the Other Banks. Bank Debits: 
Debits demand deposits business, individuals, foreigners, 
the Government nd bank with the Bank of Guatemala id the 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Bank of Guate 


mala: per cent since January 1954. From December 11, 1947 


Coffee: 630 quetzales per metric ton 1948 


PRODUCTION AND NATIONAL INCOME: Gross National Product: market 
price Gross National Expenditure: market prices (in millions 
1et 1938 1949 1950 1952 1953 

41.9 67.5 63.7 

j forma 
Put 15.5 22.3 
8.3 4.1 1.9 16.8 4.2 


19 117 thousand 
ICELAND Population 154 thousand 


EXCHANGE Current official buying and selling rates are 16.26 
and 16.32 krénur per dollar. Since April 1951, however, 
iditional effective export rates and additional effective import 


rates have been in effect Current rates for exports range from 


20.66 per U.S. dollar (prior 1955 rates were 


1 0 to 21.1 nd for rts effe rates are 20.55 and 26.25 
Exporters of the products of small fishing boats (excluding herring 
products and cod liver oil) receive for their exchange proceeds, in 
vidition t ronur at the official rate, gotiable certificates, 
de nated ir ir. ina ints equis nt to 45 per cent of 
their « t wr eed } per cent prior to 1 ) These certificates 
entitle the | er to reh e exchange at the official rate for 
the mport f designated non-essential goods not otherwise im 
port ible and whiel pon import are not s ibject do domestic 
price contr nee the estat hment of this s tem in April 
1951 the pret j on ich certificates have been maintained 
t 60 pe cent « the 1 il value for those certificates result 
ng fr exports to the d ar and EPU areas and at 25 per cent 
for those resulting from exports countries with which Iceland 
has clearing agreement premiums plus per cent service 
charge charged exporter niy prior to the pring of 195 and 

porters nee the spring 1952) result the effective 
rates give bove Fror Januar , 1952, the certificates re 

ting fr ! ur and EPU area exports may be used in payment 
for imports from ar area provided such imports are not on the 
restricted f imports permitted only on bilateral terms with 
clearing agreement countri« 

GOLD AND Gold: Holdings the ional Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Short-term Assets the Deposits and other 
hort-term assets held for leelandic account, as reported by U. S 
ban the York Federal Reserve District Prior 1949 
deposits Credit from EPU: Cumulative total 
credit extended received from Cf. table 
Payments Ur for explanatory note 


TRADE AND THE BALANCE OF PAYMENT Net Surplus with EPU Area: 


Net sum bilateral surpluses and reported under the 
European Payments Union (EPI ind the Intra-Eur pean Pa 
ments Schemes of 1948 and 1949 Figures include capital trar 
actior is pre led in the rreement Prior to July 1950 Iceland's 
position wa neluded the United Kingd ym data 


ASSETS THE NATIONAL BANK the Issue, Savings, and Fisher 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only Foreign 
Assets: Includes approximate 00,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Mostly Government guaranteed obligations 
municipalities and official institution small amount Treasury 

obligations held the Savings Department included 

ASSETS OTHER BANKS: Assets are those the Fisheries Bank 

= 


vo nee 193 } e heer 
Hate 
Other Bank 
=a t lar r | O54 A ner cent 
1950 1951 1952 1953 
4.4 
‘ 
as: trict Dep ts and other 
1949 deposi 
million bunches; metric tor 
; ; ine 30, 1946, the Central 
Beginning July 1946, 
; bank functions and the 
Guatemala prior July 
The a et of the { entral 
vie of loar to business and 
itemala cor t entirel 
of Guatemala 
i depo ts with 
nting to > million 
1961 1952 1953 1954 
24 16.9 43 20 
‘9 
2.5 


BALANCE PAYMENTS ICELAND Millions Dollars ISRAEL: Continued from Country pages 


| pag 
1950 1951 195 1953 1954 Cusveni Board prior to 1951), the government « and Dey ait 
and Services -_ 13 7.5 57 13 Money Banks including the Banking Department of the National Bank 
~ I The FOREIGN A ETS after 1951 are the equivalent of the data in the 
Transy edits - ection above with the |} fir the Nat 
Trans ‘ 5.4 4.5 Januar 954 and tl e of the Dey t Mone 
Private Donations tion through 1951 9.7, 16.9 and 
through 1951 CLAIMS ON THE GOVERNMENT include an amount equal 
Private Capital 26 3.5 2 14 to Government coin in circulation prior to December 1954 (ef Bank 
Official Donations» 7.1 a3 46 64 . f Israel notes « CLAIMS ON THE Private Sector and GOVERNMENT 
ECA/MSA/FOA grants include loans made the banks for approved purposes 
OEEC drawing rights and EPU grants 2.8 ‘ i ‘ wainst an agreement by the government to } id equal offsetting de 
Official and Bank Capital 14 i4 20 1.7 4 posits with the banks: 11, > », and 4 million pour is at year ends 
Long-term capital from 1950 through 1953 and June 1954, might preferable 
P consider these as direct government loans to the private sector and to 
Other i eliminate the item from both the asset and liability sides of the Monetary 
hort-term capital System's accounts (see notes on the accounts of the RLC in Germany 
EPU debit balance 19 14 . for the treatment of a related problem MONEY comprises the Monetary 
Liabilities the Bank Israel the Private Sector and Demand 
Other Deposits Deposit Money Banks. Prior December 1954 the 
tary Liabilities the Issue Department the National Bank and the 
Monetary gold (increase Currency Board the Private Sector, Government coin circulation 
Net Errors and Omissions 10 4 and Demand Deposits with Deposit Money Banks QUASI MONEY 
Cif for 1950, and fob for 1951-54 comprises the Time Deposits and Foreign Currency Deposits with 
Deposit Money Banks. BANK are monthly totals and averages 
of monthly totals of debits to demand deposits of the Private Sector 
CURRENCY AND Deposits: Currency: Total circulation. On December with Banks 
31, 1947, old National Bank notes ceased to be legal tender, and were 
exchanged for new notes until January 10, 1948. An estimated 5 Bank of Israel: « The Bank of Israel commenced full central banking 
million the old notes was not exchanged. Deposit Money operations December Prior data refer the Issue Department 
Demand depo its of business, individuals, foreigners, and the Govern of the National Banh prior to 1951 the Anglo Palestine Bank), that 
ment with the National Bank (Savings and Issue Departments), the performed the note function onl The Banking Department 
Fisheries Bank, and the Rural Bank (Savings Department). Time the National Bank, held large part the Cash Reserves Deposit 
Deposits: business, individuals and foreigners with the National Money and thus, establishment the Bank Israel, 
Bank (Savings and Issue Departments), the Fisheries Bank, and was not possible prop separate the monetary institutions 
the Rural Bank (Savings Department Israel between the Monetary Authority and Deposit Money Banks 
The liabilit for coin } ie transferred to the Bank and the Bank 
GOVERNMENT FINANCE: Revenue or Expenditure includes the aggregate received as cover a promissory note of the Government in an equal 
net receipt from or payment to Government enterprises Net Bor- amount The div n of Monetary liabilities between those to banks 
rowing, Krona Debt, and Foreign Currency Debt include debt and those the Private Sector made from the Deposit Money Bank 
transactions on behalf of Government ente rprise Dj ine t data on currence and coin holding Therefore prior to « tablishment 
1950 between the change in the total debt and net borrowing is dus . of the Bank of Israel it incorrectly assumed that Government coin was 
revaluation the foreign debt resulting from the devaluation held wholly the Private Sector 
the krénur March 1950 
per cent since April 2, 1952. Changes have been as follows (in per National Banh s For amounts of loans to the Private Sector made 
cont from proceeds Government Deposits see notes Monetary Survey 
1936 (in effect 6 1948 Jan 1 f Deposit Mone Banks inclu large amounts of inter-bank deposita, 
1902-—Apr that have been shown separately under and excluded from Demand 
: - 5 Deposits Consequently, reported liabilities were very much smaller 
Prices: Cost Living: Beginning the index includes rents than total Prior 1954 include balances 
houses built since the war residents foreign 
PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons International Trade: Trade st: and published in 
Gross National Product: At market price irtificial Israeli pounds, i.e., pouns » of .36 per dollar 
IFS figures dollars are made factor. These 
data are intended to measure the reig proceeds of exports 
IRAQ: See also Country pages and the foreign exchange expendi raeli irces also 
BALANCE PAYMENTS IRAQ Millions Dinar publish the distribution impor port rates and 


figure for export which are 


1952 1953 intended measu and the 
r » a 
Transactions of Oi) Sector 7.64 796 19 32 39 73 53 66 national curren these data 
b, and local sales 14.10 29.59 961 84 24 121.44 exports constituts ears and on 
tted at 4 14.4 4 current data are av: that make 
es remitted abroac ) 
Investment income 4 ; ip this difference, refer to the 
Capital movementa, et« 24} 26 whole of Palestine ports include 
Other Goods and Services 13.23 95 40 26 59 33 29 nly those reexy as import 
Exporta, fot 14.82 26.08 22.543 23 importa include direc f ise plus w lrawa fror 
+ customs warehouses The data on citrus fruita include the various 
kinds citrus and juice volume index citrus 
Other Private Donations 21 is 09 15 53 ports is compiled by /F'S as a Laspeyres index with 1949 prices as weights 
Other Private Capital The data diamonds represent the groas value cut diamond 
Official Donations o1 17 37 port The value of rough diamond imports is about three-quarters as 
large as that of cut diamond exports 
Official and Bank Capital 5 66 44 23 61 
Long-term capital PAYMENT The data are summarized from the IMI 
Yearbook. The trade entries agree with the /FPS data expressed in d ars, 
Security holdings ‘ KO 1 ) O* 2 i2 excepting for 1950 and 1951 import IFS data for those yeara include 
Short-term capital recent revisions 
Foreign assets (increase 1 09 9 04 we lif 19 64 National Income: Owing to the unavailability of national data on 
Monetary gold revenue and transfer and government inv 
Net Errore and Omissions 4.22 395 10 26 447 260 ment expe nditures, it is not po ble to determine the national income 
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INTERNATIONAL FINANCIAL STATISTICS 


1960 1961 1962 1963 
Coode and Services 7283 300 257 
Exports, fob j 4 44 § 
Private Denations 119 138 
Private Capital 7 27 
Official Donations “4 
Official and Bank Capital 108 70 
Long-term capital 
Export-Import Bank loan 46 16 27 46 
Independence loan 4 4 
Other 6 3 


Short-term capital 
Liabilities 10 2 


US dollar balances (increase 11 14 71 
Sterling balances (increase —) 61 2 i ‘ 
Monetary gold (increase) 

Net Errore and Omiasions 61 17 


' Provistonal 


measurement that comparable the usual measurement 
government deficit nor separate private investment from total invest 
ment. Net foreign Investment reported here includes net factor 
income from abroad and hence almost equal the balance goods 
and services reported the balance payments 


1960 19651 1962 1963 
National Income (Millions of Pounds) 

NATIONAL 138 624 #14 1,086 
Gnome NATIONAL Propuct 439 672 
Net Foreign Investment 92 
Government Consumption 76 118 
Gross Investment Expenditure 160 214 
Private Consumption 406, 476 

1937 70.0 million 

tat 


EXCHANGE Official buying and selling rates are 359.20 and 360.80 
yen per dollar. Since August 20, 1953, however, exporters 
designated goods are entitled the use foreign exchange 
amount equivalent per cent their exchange earnings for 
designated payments (imports basic materials for export goods 
production facilities, and the exporters’ invisible payments) 
Sterling and dollar earnings entitle the exporters the exchange 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only non-sterling and non-dollar exchange. 


For historical summary the exchange system, see the 


vember 1953 issue of J nternational Financial Statistics 


GOLD AND Bank Japan: Beginning 1945 gold hold 
ings SCAP for the account the Bank Japan. Government: 
Beginning August 1952 and prior 1949 holdings the Ministry 
Finance, from 1949 through July 1952 the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted hold foreign exchange their own account 
Short-term Assets the and short-term dollar 
obligations held for Japanese account, reported all banks 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Data are 
exclusive silver bullion and coin. postwar data, reexports and 
reimports are not included through 1949. Private trade was resumed 
September 1947. Volume Trade: Derived from the indexes 
unit value trade. Volume With 1949 weights. Prior 
1950 current weights. Raw silk: 5,868 net metric tons; 
Cotton fabric: 769 million square meters. Volume Imports: 
Current weights. 


ASSETS THE BANK JAPAN: Total Assets: Balance Sheet total 
uncalled capital 


OTHER The Other Banks are “Ordinary 
(including through 1944 those Formosa and 
August 11, 1946 the assets and liabilities all banks were split into 
(1) accounts” representing general those which would not 


require revaluation; and (2) “Old accounts repre enting those 
which were expected Data Other Banks begin 
ning 1946 refer the new accounts only 


Assets transferred new accounts consisted primarily cash, 
po 


its with the Bank Japan, deposits with and loans 


institutions, and National Government and bond Lia 
bilities transferred consisted primarily free deposits and certain 
restricted deposits (see currency note) and b rrowings from the 


Bank Japan and other financial institution April 
1948, the new and old accounts were consolidated 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts local government and government guaranteed 
Cash: Beginning 1948 Other Banks’ holdings cur- 
rency plus bankers’ deposits with the Bank Japan. Prior 1948, 
ludes checks and bills held the Other Banks. 


CURRENCY AND Currency: Between March and March 
1946 all Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited 100 yen per person. The balance was 
deposited restricted account. Deposit Money (net): Adjusted 


exclude checks and matured bills process collection. Current 
Deposits: Demand deposits, subject check, business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits 


Pass-book deposits, payable demand, business, individuals, 
and foreigners with the Other Banks. Time Deposits: business, 
individuals, and foreigners with the Other Banks. Government 


Deposits: Time and demand deposits with the Bank Japan and 
Other Bank 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ment government revenue and expenditure are inflated 

the inclusion revenue and expenditure all Japanese purchases 

and sales foreign exchange which are required made through 
the government, government purchases and resales staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
government 


Revenue: Includes gain billion yen resulting 
from the exchange government currency beginning 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase debt and corresponding Net Borrowing are 
due the inclusion the debt data bonds used making certain 
non-cash payments and the difference between the face value 
government debt instruments and their cash proceeds. Yen debt 
includes notes held IBRD (16.0 billion yen August 1952) and 
IMF (68.8 billion yen May 1953) not accounted for Net 
Borrowing 


MONEY AND CAPITAL MARKET: Government Bond Yield: indica- 
tion the cost borrowing abroad yields maturity (end 
issue dollar bonds New York and sterling 
London are quoted. The dollar issue (150 million dollars 
in 1924; 16.8 outstanding in June 1954) is callable as a whole or 
part 100 days’ notice; interest dates February and 
August sinking fund; maturity extended from 1954 1964 
debt settlement 1952. The sterling issue (25 million pounds 
1924; 9.9 outstanding June 1954) callable whole 
part 100 days’ notice; interest dates January and July 10; 
sinking fund; maturity extended from 1959 1969 debt settle- 
ment 1952. Both dollar and sterling issues were default from 
1942 1952. Past-due coupons dated 1942 1952 are being paid 
from 1952 1962. The Rediscount Rate the Bank Japan has 
been 5.84 per cent since October 1951. Changes have been 
follows (in per cent 


Date Ketablished Rate Date Established Rate 
1936-—-Apr7 3.29 1948-—Apr 26 4.38 
1946 Octé 4.66 July 6.11 

1961—Oct 1 5.84 


Share Prices: Weighted average price relatives with moving base 
chain-linked August Based quotations Tokyo. 
Compiled by the Tokyo Stock Exchange 


PRICES AND Wholesale Prices: Mainly Tokyo. Weighted 
June 1947 /May 1948 sales value. Prior 1946 weighted the 
average sales values June 1947/May 1948 and 1932/1934. Unit 
Value Trade: Indexes for 1949 and 1950 made with 
with 1934/36 the base the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 weights and 1950 weights, respectively. Indexes 
for 1937 and 1938 computed moving cross weights. Cost 
Living: Weighted according 1951 family budget linked with the 
former series January 1951. From August 1946 through 
weighted according 1948 family budget. Prior 1946 weighted 
according 1934/1936 family budget. Wages: Monthly earnings 
1946 daily earnings industry 


PRODUCTION, AND INCOME: Manufacturing and Mining Production: 
Weighted 1950 value added; Prior 1950, weighted 


1934/36 value added. Agricultural Production: Quantities valued 

1933/35 prices. Does not include forestry and fishing. FAO Index 
934 100 
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BALANCE PAYMENTS JAPAN (In Millions Dollars) 


1961 1952 1953 1954 
Goods and Services 158.4 193.3 226.2 a3. 
yorta, fob 1,645.2 ~1,685.6 -2,049.6 -—2,088.7 
ortation and insurance (net 226.6 161.9 143.3 177.4 
Government, n.ie. (net) 623.2 785.5 ao? 1 603.3 
Other (net) 63.4 20.7 63.2 69.0 
Private Donations 15.7 27.0 21.1 72.4 
Private Capital 45 37.5 17.8 
Official Donations ' 55.1 54 
Official and Bank Capital 372.0 262.8 221.3 30 0 
Long-term capital 
Gold and dollar subscriptions to 
IMF AND IBRD 67.5 
Other 2.4 4.2 12.0 4.2 
Short-term capital 
Use of IMF resources (net 62.4 
Other liabilities 4.3 42.9 101.0 7 
Sterling balances (increase — ) 156.45 50.7 125.4 6 
US dollar balances (increase 121.1 174.5 9.7 9 
Other foreign assets (increase 79.0 20.7 23.4 1 
Monetary gold (increase —) 4.4 11.9 2.4 7 
Net Errors and Omissions 8.3 ‘4 16 10.3 


' Goods purchased by UN forces under the special procurement program are inc juded in 
‘Government, b.i.e aid 


National Income: The data are collected the UN, but reassembled 


for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors 
the export surplus, the government deficit, and private The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and therefore almost equal the 
balance goods and services reported the balance payments 
The Government Deficit reported here measured the finance the 
government received, i.e., it is the sum of the national income entries 
Net Borrowing and Net International Transfers Received. Government 
Revenue the sum all other current and capital account receipt items 
the national income presentation. Government Transfer Payments 
are subtracted reach the GNP total 


1987 18.7 militon 

MEXICO million 

EXCHANGE Bank Mexico official buying and selling rates are 
12.49 and 12.51 pesos per dollar with authorized banks per- 
mitted make exchange transactions any rate between 
these limits. 


Population 


GOLD AND FOREIGN Bank Mexico: Foreign Exchange: In- 
cludes so-called gold tranche IMF, i.e., the amount 
which the holdings pesos less than quota. 
Private Credit Institutions: Comprise the and Savings 
and other banking institutions. Short-term Assets 
the Deposits and short-term dollar obligations held for 
Mexican account, reported all banks 


foreign exchange 


OTHER BANKS: The Other Banks are those referred 
Mexican statistics as ‘“‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank Mexico. The 
foreign assets data, however, are those all Credit 
Institutions,” defined above. 


CURRENCY AND Deposit Money: Demand deposita 
individuals, and foreigners with the Other Banks, and 
amount with the Bank Mexico and other financial institutions. 
Time Deposits: Time liabilities national currency business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits demand deposits business, individuals, foreigners, and 
the Government with the Bank Mexico, the Other Banks, and 
other financial institutions 


MONBY AND CAPITAL MARKET: Market Discount Rate: Average rate 
the leading banks Mexico City for commercial paper 
180 days maturity. Prior 1950 year maturity. 
Discount Rate the Bank Mexico has been 4.50 per cent since 
June From January 1941 June 1942 the rate was 
per cent. Prior that was per cent 


Share Prices: Weighted aggregative index, with moving base, chain 
linked original base Based quotations Mexico 
City. Compiled Nacional Financiera. 


BALANCE PAYMENTS Mexico Millions Dollars) 
1960 1961 1952 


Cooda and Services 16 125.5 104.2 107.2 
Exports, fob 621.0 629 3 655.6 689.2 
Imports, cif 696 8 aan 7 807.6 
Nonmonetary Gold 11.5 7.9 2.0 14.0 
Foreign travel: credits 238.9 271.6 2 1 302.3 
Foreign travel: debits 113.8 140.1 
Investment income: debits 76.4 100.3 123.56 
Other (net 16.7 23.7 28.7 28.6 

Private Donations 15 1.5 164 

Pri e Capital 142.9 41.6 
Direct investment a6 123.8 63.45 40.9 
Other private capital (net 87.4 6.0 10.6 19.4 
National and private banks assets (net i7.4 14.1 2.4 20.5 

Official Donations 13.48 5 1.6 2.7 

Official Capital 207.6 os “4 51.8 

Long-term capital 
Export-Import Bank, IBRD and other loans 28.6 55.6 66.5 1.4 
Official repayments 29.0 56.4 13.8 51.2 

Short-term capital 
Payments agreements (net) 14.8 11.4 
U.S. Stabilization Fund loan (net 17.0 
Repayment of IMF resources 22.5 
Other foreign assets (increase ) 16.0 17.9 60.2 46.6 
Monetary gold (increase —) 165.2 ‘4 63.7 14.0 

Net Errors and Omissions 19.3 29 6 


PRICES AND WAGES: Wholesale Prices: Weighted average prices 
210 commodities; prior 1940, commodities. 
manufacturing 


PRODUCTION AND NATIONAL INCOME 
Index 
1949/60 146 1960/61 160 1961/62 161 


Agricultural Production: FAO 


1962/68 141 


National Income: factor cost, including remittances Mexican 
migrant workers from abroad 


National Income Industrial Origin (in billions 


Agriculture, forestry, fahing 114 4.22 4.76 6.29 6 92 
Minter 17 1 20 1.47 1.78 
92 4 61 461 617 6 4A 407 
Conatruction 10 60 69 41 
Wholesale and retal) trade 1.58 7.97 a 64 927 10.00 11.78 
Transport and communication SA 1 21 1 29 147 1 46 1.84 
Government 62 1.28 1 62 1 78 2 On 2 67 
All others 97 § 61 8 AD 4.16 446 6 07 
Net Income from abroad 06 22 21 40 

Total 6 74 24.12 26.29 28 68 8126 AT AD 


NETHERLANDS: Continued from Country pages 


bonds. indication the cost borrowing abroad the yield 
maturity (end of period) of an issue of Swiss franc bonds in Zurich is 
quoted. 50 million Swiss francs issued in 1950 and outatanding in June 
1954. Callable at par on any interest date beginning April 1, 1958. No 
sinking fund. Interest dates April and Since 1952 price was 
above most dates. Lower line quotes yield next call date 
SHARE Daily quotations Amsterdam 


International Trade: Beginning 1954, data exclude gold and 
include silver. For earlier dates /FS data are adjusted exclude 
gold exports and importa and include 
silver. Exports include only those re-exports that have previously cleared 
customs imports. Imports include direct for home use plus 
withdrawals from customs warehouses 


The indexes the Volume and Price Trade are with the 
customs data value trade. The volume indexes are Laspeyres 
indexes weighted unit values The price indexes are Paasche 
indexes derived commodity from the indexes volume and 
total value. Paasche indexes measure the change from the base year 
each date with different weights, namely those of the current period, for 
each comparison. Hence, they do not measure changes from one period 
the next the extent that there has been any change the 
tion trade between those periods. Changes composition are eape 
cially likely affect the indexes for quarters and months. The data used 
for the construction the export and import indexes included about 
per cent the value exporta and but only and 
cent, respectively, 1953. adjust for change coverage, 
price indexes obtained for each commodity group are considered 
true measurements the price change all commodities belonging 
that group and the Laspeyres volume indexes for the group are 
justed. The volume indexes are adjusted make the product the price 
and quantity indexes for each group equal the index the total 
value exports imports for that group. For alternative 
adjusting trade indexes see the notes Belgium. Entries for 1937 
refer 1938 


i 

— 
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TIONAL FINANCIAL STATISTICS 
the on the ant the f the nationa 

entries Net Net Internat ers Received 
and Service «1-429 1 It refer ane nd the ¢ tal expendi 
A . ‘ { gover ent enterprise In the « tion, transfer pa ent 

ed ‘ re The g ( ent de t 1 the figures or 
ernment reve ‘ te h /FS Government Finance 
be Gove Revenus the sum of all other 
ent and « receipt ite the nat t e presenta 
Vrivate Donatior 13 3 115 40 ¢ Goverr | er | ent re subtracted to re h the GNP 
103 tot These are interest the debt, subsidies and other 
Official Donatior she 19 1% 15 tr er] ‘ t er F Data entere n the column for 
A ror ~/March 1 
(Official and Hank ( apital 1 429 159 eler to t 
NORWAY: 
Pi M nd quarter ind ia 
er there The ‘ ‘ eighted according 
t hye neluded, or tting 
‘ ‘ « nie changing their 
t er Wi t ljusted or hen large 
oe Errore and Ominsior 156 i73 tm ( ir 
I'he ex HH ‘ i] tG i rice weighted by quantities 
f 
t 6 The index W age reters 
‘ rt and trie ‘ er th 4 
nd rt hie ty te 
r refining « roce ny without change ner 
Government Finance: Data represent lat eanes —— International Trade: Custor port totals have been adjusted b 
ent cash ace nt Net Foreign Borr » ime . If t ! ile nt f ver. Exports include only those re 
the IM] s Foreign Grants Received are me ired | . aad exports that have ‘ cleared customs as imports, and imy 5 
to the « ntery t fund ler the fore direct ts ‘ thdrawals cust 
Vv ere ntended t f eign « nue ‘ nd not int ‘ eptt rt ide reexport and 19371 port 
ont ‘ ent ‘ j ere there t e entre te 1 of thdraw a The whale 
ant when « ternart dar indie The Use ( fore ‘ e fishing 5 f nt 
t Fur line me ires the net change the nter 1 with 
ore on re ried ne tive. Hence the Tere e between th 
nie Keceived me ires d est nee rit the ‘ j m4 4 
‘ nelude ‘ ‘ rre A ‘ 4G } Operating Expenses Abr me re 
ent with ¢ ernment enterprine nd ther tit nd th 
balance of t rece ta ected n bel | ni mir . wegiar pe 
ler representir the gain on er ant land ‘ ‘ ‘ rt 
‘ nve eart 
reign exchange resulting the guilder de sat 1131 repre 
enting the settlement of the government Ge Pa 
nect with nfiacated ring th te led to rt 
National Income: The data are collected the UN, but reassembled 
for I} to show the relationship between the national income a ints ire Lj i to foreign ships carr 
ind other data. For this pur ints have been regrouped ents entries 
to approximate in the first three er gre nflat iry factor the ! i nternatior 
export ¢ irplu ' the government deficit, and private nwe ent The DuUurse ent n Norwa t lorew 
Iexport Surplus as reported here includes goods and servic neluding lusts expenses that represer 

f ‘ ted f else here le rance ind I cellaneou 
net factor income from abroad, and therefore alr equal the bal terly dat 1954 are nal estimates net freight earning 

ince on goods and services as reported in the balance of payment The pul ed by the e Me nger 

Government Deficit reported here measured the finance the 

fe 2 ment received, i.e., it ia the im of the national ine e entre Net 
BA Korrowing and Net International Transfer teceived. Government BALANCE OF ‘ N VAY (In M of Norwegian Kroner 
Revenue the sum all other current and capital receipt 

ae. ter in the national income presentatior The Goverr ent Sury 1950 1951 195 1953 1954 

reported here is much larger than that in // tatist for central (oods and Services 562 64 1,011 —1,180 
government finance primarily because the government accounts in the . » 4,601 4,21 a9 4 ; 
atu nal income statement, wh e covering central and | government 4 +4 > 
I ‘ 
exclude the capital exper litures of public enterprises, which are ir ' 1 ) m 2 1 
n Private Investment Expenditures. The data reported here on goverr y ‘ 4 
ment revenue are larger than those reported in the Government 
‘*: Finance data owing to the inclusion in the national ine e data of the Private Donations 16 6 2 2 52 
j revenues of local government Government Transfer Payments are Private Capital ‘2 69 04 75 
: ibtracted to reach the GNP total These are interest the go . Official Donation 1,037 a72 aS 79 63 
ent debt, subsidies, and other transfer payment f the government 
Data entered in the « imn for 19 refer to 103% (ifficial and Hank Capital 90 249 127 552 476 
‘ 
NEW ZEALAND: Continued from Country 
net factor income {ri ibr | nd therefore alt concept EPU d is 14 if 
. io the balance on ¢ is and services as reported in the | ce of pa 1 mo ) 
ent Since the balance of pa enta refe to calendar ve no direct ’ { ‘4 4 - 
parison can made, but the data are agreement portant 
= respect (f Census and Statistica Department, Re; « OF Net Errors and Omissions 9 416 308 303 549 
} of where the balance ent vive ta 


VOLUME VIII, 1955 


The lexe f the Volume of re La ‘ ‘ ndexe with 1949 
eights and, prior 1949, wit The indexes Export 

1] rt Price re Paasche ce ed fr imme lexe 

1 the tor ilue data 10 e the change 
r the } ‘ eart ‘ } late with ferent we ht ime tt ‘ 
I the current per 1) fors n¢ r ! Her the do not easure 
nange per the next to the extent that there has be« 

change tne t f trade between tl ! Alterna 

he ime and price indexe f Fish exy ire / FS average 


The ex of Fre t Rates refers t tr r e charters { 
hit f nationalitie r ty earrving r ore 
phosphate Prior 1950 timber neluded and 
1 hate © led he ex ed | the 
New ir index for tir harter 
tilable 


tatement. The data are larger than those hiefly 
{ the elu whale ered the fishi yround thie 
port entrie ire er than those in /JFS chiefly because f the 
excl of fre ht and insurance or rt I'rar rtation credit 
nd debite differ fr the dat } ‘ ne 1 | hf the rea 
ext ned in the note to these line 

National Income: The data are as collected by the UN, but reasse led 
for show the relationship between the national income 
ind other / data For this purpose the accounts have been regrouped 
to approxin ate ry the fireat three entri« the yre nflat nar factor the 
export surplus, the government deficit, and private investment The 
export Surplu re rted here nelude good nd service nelud y 
net factor income fr broad, and therefore al t equal in concept 
to the balance on goods and service is reported in the balanes of pa 
ent The two general iwree except » 1951 The G err ent 
Deficit reported here is mea eived, 
e,, it is the of the nat 1 Net 
International fers Received Government Revenue the W f 
ill other current and capital ace int receipt iter in the national ine 
presentat r (;overnment Trar fer Pa ment ire ibtracted to react 
the GNP total These are interest on the government's debt ibsidic 
nd ther transfer payment of the government 1937 entrie rete 
to 19 


Population 
EXCHANGE RATES: Since December 1951 foreign exchange transactior 
may be made by authorized banks at fixed official buying and s« 
rates for the pound sterling and other sterling area currencies and 
it rate ibject to ill dail iriatior for ther currenci 
Q statior for the nor terling rea currer ‘ tend to f w the 
rate establ hed f r these currenci relat e to the | terlil 
n the ndon market and their fluctuat r re therefore confined 
to the limit f approx tel , of per cent either p f 
their par value 


GOLD AND FOREIGN ASSETS: Short-term Assets the Deposit 


ind short-term dollar obligations held for Pakistan account a 
reported b | bank in the New York Federal Reserve District 
Deposits only Prior data included India 


AND THE Value Trade: Trade 


defense store or nt not included Beyinr ng 
January 1951 « port dut Beginning 1950 total 
overland trade to 1950, overland trade witt 
idia only In December 1, 1947 exports 
nounted to B27 n rupees, exclusive of 


trade with India 


ASSETS THE STATE BANK: Total Assets: Balance sheet total 
Pakistan notes held the Banking Departme Domestic Loans 
and Investments: Government: Beginning 2 excludes invest 
ments of the Banking Department which are reported together wit! 
balances held outside Pakistan under 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Bank 
Domestic Loans consist in advances and bills discounted The 


( heat ict { is “ 
Dee Mar June Sept 
Agr! 
m4 
; 
i i4 i 
‘ é 6a ‘ 
‘ 
i 
Cash: Curre ind with th tate Bank Ir 
to A ist 1951 ludes Indian « ‘ 

CURRENCY AND Deposirs: Curreney: Prior to August 1951 an unrecorded 
il int Inciar irret ‘ itlated as legal tence believed to 
total about 600 1 nh ruper Deposit Money: State Bank 
Deposit il ronment en flicial local bodies, and 
ther resident April 1955 cludes deposits 
{ ‘ n cent bar nad ernment ind international organiza 
le posit Government Deposits: Time and demand deposits wit! 
the tate Ban Bank Clearings: Total che cleared at all 
earing house Clearing hous it Dacea, Chittagong, Nara 
inganj), and Ra ilpind ere estab in August 1948 Ju 
1949, February 1952, and March 1955, respective 

AENT BE: h ace nt re ed budget eat ites for 
19 119 ed ints for earlier year | es for 194 
refer to the ne iA t 1947 th h March 31. 104 ) 
Monetary Operations: 1949 and 1950 data represent hold 
t of foreign currence due to the ciat te a of the 
Pakistan rupee. Other Operations ma to the net pe 
nol vari int which thet intat nta { 
financing transact with ther governmental type agencies or 


MONEY AND MARKET: Government Bond Yield 


turit f per cent bond f 1% Treasury Bill Tap Rate or 
month per cent per annum since August 
rate | t t) eraged 45 per cent per annu for Jul N ‘ 
ber 194 »2 per cent for August/September 1949, and .71 per cent 
for July 1953. Offerings were suspended from December 194% 
August 19, 1949 and from September 30, 1949 until July 1953 


Discount Rate the Bank Pakistan: per cent July 


Money Rates: Interbank call loans Karachi 

PRict In rupees per metric ton in 1950: Cotton 29 F Punjab ir 
Karacth neluaive of dutve Jute Middle white raw in 
varayanygan) nelusive f export duti 784 


PRODUCTION: Agricultural Production: In thousand metric tonsa in 1950 
Cotton, 264; Jute, 1,090. FAO Indes (1996/44 «100 


1951 1952 1953 1954 
(,oode and Services A 44.6 708 6 
a, f ‘ 1,671 A 
Transportat and 1 (net ‘ 
' ‘ 14 
44 19 ‘ 
Private Donations m0 
Official Donations 17 456 175 4 ” 4 
OMcial and Bank Capital 3 9 n739 “a 7 4 
m capital 
ece\ved ‘ 
terr apita 
Lie 
dollar balances wane ‘ 
Other foreign anseta (increase 
Monetary gold (increase 
Net Errore and Omiasions 22 iA 


Minzed fob and cif 


Of fresh, salted, and canned fish with 1949 value weight tee 

a 

BALANCE OF PAYMENT Data are summarized from the IMF Ye oh Be ed 

1949 1961 104 1962/69 108 
BALANCE OF PAYMENTS OF PAKISTAN (In M ” f Rupee eee > 

das 99 

aye 240 


See also Country pages 


BALANCE OF PAYMENTS OF PANAMA (Jn Millions of Balboas 


1960 1961 1952 1953 
and Services 4 17.3 26.0 13.7 
Paporta, fob 24.1 28.8 6.2 40.3 
Importa, fob 56.0 61.46 0 72.7 
Transportation (net) 42 4.8 5.3 
Investment income (net) 10.9 12.2 10.0 11.7 
Canal Zone and US Government (net m6 53 4.9 6.8 
Other (net) 2.3 1.1 
Private Denations 5.4 3.9 1.9 5.4 
Private Capital’ 24 2.0 4.0 3.4 
Long-term capital 2.1 1.2 4.1 6.5 
Short-term liabilities 2.1 
Official Denations i i 14 16 
Official and Hank Capital 5.0 9 1.4 
Long-term capital 
Subscription to IMF 6 
(other 7.8 5.1 
Short-term capital 
LAabilities 5.1 13.2 ‘4 1.5 
Foreign ansets (increan 2.8 12.0 2.7 
Monetary gold (increase 
Net Errors and Omiastons’ 4.5 18.2 22.5 16.3 
Includes transactions with the Canal Zone; all such transactions are included in the 
goods and services category, Canal Zone and US Government. Certain foreign-controlled 
shipping and other companies registered in Panama are not treated as residents of Panama 
and their international transactions are therefore excluded from the table ’ Changes 


private holdings of US currency and other private short-term assets are included in net 
errore and omissions 


EXCHANGE All transactions are conducted fluctuating free 
rates (subject stabilization activities the Central Bank the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U.S. dollar, established in December 1946, governs 
transactions, but new par value has been proposed 


There are two free rates: a rate for negotiable exchange certificates 
and drafts. Exporters are required surrender specified 
percentage their export proceeds (at present 100 per cent the 
proceeds dollar and sterling exports and per cent the proceeds 
exports Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement all other transactions requires 
exchange purchased the draft rate. 


For historical summary the exchange rate system see 
March International Financial Statistica 


GOLD AND Short-term Assets the Deposits 
and short-term dollar obligations held for Peruvian account, 
reported all banks. 


TRADE AND THE Value Trade: Latest months 
not adjusted exclude gold. Imports for home use. Volume 
Exports: thousand metric tons 1948: Cotton, 51.9; Sugar, 
Petroleum, 1,033; Copper, 17.7. 


BANKS: The Other Banks are commercial banks 
including branches foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank 


CURRENCY AND Deposit Money: Demand deposits business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Government Deposits: Deposits the Government 
with the Central Reserve Bank. Bank Debits: Debits demand 
deposita business, individuals, foreigners, and the Government 
with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
the per cent Unified Debt bonds quoted indication 
the domestic rate interest; prior July 1943 the per cent 
Internal Consolidated Debt bonds 1918. indication the 
cost borrowing abroad the yields maturity (end period) 
issue dollar bonds New York and sterling bonds 
London are quoted. The dollar (58 million dollars 1952; 
outstanding September 1954) callable any interest date 
days’ notice; sinking fund and interest payments 1.4 million 
dollars semi-annually. Prior 1953 data are for per cent 

bonds 1947-1997 (Series A-D The sterling issue million 

pounds in 1928; 1.8 outstanding in November 1954) is callable at 
par (174) for sinking fund only; sinking fund and interest payments 

per cent issue annually; interest dates April and October 


INTERNATIONAL FINANCIAL STATISTICS 


BALANCE PAYMENTS Peru Millions Dollars): 


Goods and Services 11.0 4 —72.5 
Exports, fob 166.7 194.1 254.38 242.4 226.4 
Importa, fob 140.9 ~143.6 —216.1 253.0 —252.6 
Transportation (net) -21.4 -—30.8 45.1 -34.6 -33.5 
Investment income (net) 11.3 9.6 21.6 20.6 20.4 
Other (net) 5.9 17.4 -—11.0 9.8 7.6 

Private Donations a5 2.2 2.3 6.7 5.0 

Private Capital 11 0.5 46.7 “44 36.1 
Foreign direct investment 2.6 ~8.2 30.2 60.3 37.4 
Import collections 7.9 16.3 6.6 7.9 3.8 
Assets held through banks 8.5 -10.9 10.7 1 —1.8 
Private dollar balances in U.S 2.9 3.3 -.7 -13.9 -3.8 

Official Denations % 1.7 1.7 3.0 1.7 

Official and Bank Capita! 7.4 5s -—17.9 6.7 27.4 

Long-term capital 
Gold subscription to IMF -3.1 - 
Export-Import Bank loans 6.8 9.7 
Other loans 7 11.7' 
Amortization and other 4 44 8.2 —8.6 

Short-term capital 
Commercial banks’ liabilities 4 2 24 1.7 
Government and Central Bank foreign 

assets (increase — ) $.1 2.1 4.1 3.0 8 
Commercial banks’ foreign assets 
(Increase — ) 9 2.0 2.6 1 2 
Monetary gold 8.0 3.0 16.0 8.9 
Net Errore and Omissions 3.2 2.4 5.6 2.8 2.3 


' Includes Internations! Petroleum Company loan to the Peruvian Government of 
$10 million 


Discount Rate the Central Reserve Bank: 6.0 per cent since 
November 13, 1947. Changes have been follows (in per cent): 


Date Eatablished Hate Date Established Hate 
2—Meay 20 60 1947-—Novw 13 60 
Aug 


Share Prices: Original base Based quotations 
Lima. 


Prices: Cotton: Unit value 1948 exports: 5,364 soles per metric ton. 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: 
thousands metric tons 1948: Cotton, 61.4; Sugar (tel quel), 
479. FAO Index 
1949 126 1960 130 1961 138 1962 140 
Crude Petroleum Production: 1,870 thousand metric tons 1948. 
National Income: factor cost domestically produced. 


National Product Industrial Origin: market prices (in 


Agriculture, forestry, fishing 1,968 $8,040 4,212 6,627 6,916 7,099 
N Ining 629 661 1,310 1,636 2,237 2,369 
Manulacturin 1,822 1,626 2,047 2,199 2,497 2,871 
Wholesale and retail trade 1,418 1,694 2,181 2,472 98,026 8,612 
Gover ment 403 454 866 1,173 1,667 2,068 
All Others 1,176 1,849 1,620 2,065 2,467 2,967 

Total 6,816 6,624 12,074 16,161 18,708 20,866 


Gross National Expenditure: market prices (in millions 
1948 1949 1950 1951 


Personal consumption 4,987 7,068 9,090 11,284 18,272 16,062 
Government 834 822 678 466 1,164 
Gross private dom. Investment 1,661 1,172 2,088 2,764 4,876 4,697 
Of which 
Building and construction 676 $20 165 son 780 741 
Equipment 64s 653 1,018 1,074 3,929 
Net change in inventorses 781 707 606 
Gross public dom. investment 66 182 278 $32 708 964 
Net foreign Investment 12 61 40 60 608 — 840 
Total 8,624 12,074 15,161 18,708 20,866 
1987 7.4 million 


GOLD AND Short-term Assets the S.: Deposits 
and short-term dollar obligations held for Portuguese account, re- 
ported all banks. Credit from (—-) EPU: Cumulative 
total credit extended EPU. Cf. table Payments 
Union” for explanatory notes. 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Exports 
home-produced goods and imports for home use. Through 1938 
exports are undervalued from per cent because the use 
official valuations trade statistics. Net Surplus with EPU 
Area: Net sum bilatera! surpluses and deficits reported under 
European Payments Union (EPU) and Intra-European Payments 
Schemes 1948 and 1949. Figures include capital transactions 
provided the agreements. Deficit for the last quarter 1948 
was 34.5 million dollars, equivalent annual rate 
million dollars. Data cover overseas territories. 


Page 


ASSETS THE BANK PORTUGAL: Assets: Includes gold and 
foreign exchange the Bank Portugal. Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior April 1946 


ASSETS OTHER BANKS: The Other Banks are al! and Banking 
(except the Bank Portugal) and the 


CURRENCY AND Deposit Money: Demand deposits business, 
individuals, and foreigners with the Bank Portugal and the Other 
Banks. Government Deposits: Deposits the Treasury with the 
Bank Portugal; includes ECA funds. 

GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
other data from closed accounts. Cash payments and collections 
authorized for financial year are included that account 
they are effected during the year the one and half months 
following. Data include gross accounts the ports, the mines, 
printing offices, forests and water supply services, and the share 
the Government the autonomous public undertakings 
(state railways, post office, telegraph and lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged official accounts 
current revenue, less receipts from coinage and interest 
government bonds held the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release million escudos. Ex- 

enditure: Total payments Ordinary and Extraordinary Accounts 
current expenditures allocated from surpluses previous 
and excluding interest payments for government bonds held 
the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: indica- 
tion the long-term domestic rate interest the average yield 
all perpetual bonds (having varying contractual interest rates) 
quoted. Yield data are computed weighting the yields the 
tion the cost borrowing abroad yields maturity (end 
period) issue sterling bonds London are shown. This issue 
20.9 million pounds 1902; 3.9 outstanding June 1954) 
100 for sinking fund only; interest dates January and 
July and Rediscount Rates the Bank Portugal 
have been 2.5 and 2.0 per cent, respectively, since January 12, 1944 
Changes have been follows (in per cent 


Date Diecount Rediecount Irate Discount Rediecount 
Fetabliahed Rate Kate bLetablished Hate Hate 
1041— Mar 61 40 86 12 2.6 2.0 
Share Prices: Weighted averages price relatives with original 
base January /March Based quotations Lisbon 


Prices: Wholesale Prices: Weighted 1948 domestic consumption; 
prior 1948 weighted 1926/27 consumption. Cost Living: 
Based family budget July 1948/June 1949. Prior 
1948, retail prices Lisbon. 

EMPLOYMENT AND INCOME: Fisheries Production: 1948, 
274 thousand metric tons. Agricultural Production: FAO Index 
(1934/38 = 100) 

1949/50 106 1960/61 118 1961/62 106 


Gross National Product: factor cost. Data not include income 
Azores and Madeira 


Goods and Services 3,541 924 743 739 462 
Metropolitan area 

E.aporta, fob 5,018 O86 6,818 6,044 4,641 

Imports, fob 7,027 5, 863 7,665 7,668 7,801 

Transportation and {neurance (net) 323 223 223 168 71 

Investment income (net) 114 115 213 62 89 

Other (net) 253 194 169 2489 214 
Overseas territories 

Exports, fob 1,971 2,639 3, 339 2,872 4,149 

Imports, cif 2,181 2,221 1,608 i ) 1,878 

Services (net) 655 650 600 600 600 
Private Donations 716 703 761 299 490 
Private Capital 405 16 275 433 743 
Official Donations 119 347 6 
Official and Bank Capital 1,503 a59 2,060 462 2,061 
Lor g-term capital 

ECA/MSA loans 281 609 168 43 

Other 4i4 136 a9 
Short-term capital 

Liabilities 87 65 178 163 108 

EPU credit balance (increase —) 425 917 $61 245 

US dollar aaseta (increase —) } £20 47 130 { 1659 243 

Other foreign assets (increase 104 2! 

Monetary gold (increase —) 1,484 422 2,080 613 2,164 

Net Errore and Omissions 394 265 ane am 


Industrial Origin Net Domestic Product: factor coat (in 


j ‘scudos) 
Agriculture, forestry, fishing 5.6 10.7 11.9 18.7 iz.4 18.7 
Mining, manufacturing, con 
struction 6.0 12.6 16.8 16.2 16.9 16.7 
Government! 0.8 2.2 2.2 2.6 2.1 2.2 
All other 44 11.6 12.0 13.5 18.8 
Total 18.7 87.0 41.9 45.6 “1 


' Includes health and education except in 1962 and 1969 


25.0 
Population 28.7 million 


SPAIN 


The current system rates has been effect since 
October 18, 1950, for imports and from November 1951, for 
exports. Import rates are follows: 


Hate 
(pesstas per 3. dollar) Vee 

11.22 Baste official foodstuff imports (Group F) 

16.426 100 per cent of exchange requirements for coal, coke 
and power imports (Group A) and 60 w cent o 
exchange requirements for imports such serap 
metals, creosote, feeds, tallow, ete. (Group I) 

21.90 60 per cent of exchange requirements for imports clase 


fled in Group C and 40 per cent of exchange require 
ments for imports classified in Group D (primartly 
other raw matertals or sem! manufactured goods) 


26.00 All liquid fuels and tobacco imports (Group BE). From 
October 18, 1960 to October 16, 1961 the rate for 
these imports was 19.710 pesetas per U.S. dollar 


40 and 60 percent, reepectively, of exchange requirements 
for above goods not supplied at the offictal rates and 
100 per cent of exchange requirements for all other 
tmporte and non-trade transactions 
Currently effective rates exist. basic export rate 

21.90 pesetas per dollar applicable wholly part all 
export Most proceeds are sold 100 per cent this rate, 
but for designated goods proceeds may sold the free rate 
percentages 10, 30, 50, 70, depending upon the goods ex- 
ported with only the remaining portions required sold the 
rate 21.90 pesetas per dollar. Non-trade transactions are 
conducted the free rate 


For historical summary the exchange rate system see May 
1953 issue Financial Statistics 


GOLD AND Assets: Gold: Holdings the Bank Spain for 
own account, for account the Treasury, the Spanish Institute 
Foreign Exchange, and others. Data exclude gold set aside 
collateral for private bank loans. Short-term Assets the 
and short-term dollar obligations held for Spanish 
account, reported all banks. Prior 1942 deposita 
only reported banks the New York Federal Reserve District 
Data include dependencies. Assets the Bank Spain: Foreign 
Include gold and foreign exchange 

TRADE AND THE BALANCE PAYMENTS: Value Trade: 
home-produced goods and for home use. Beginning 1952, 
includes trade Canary Islands, Ceuta and Melilla Data are 
converted from gold pesetas at the rate of 32.67 U.S. centa per gold 
peseta 


Controlled free rate 


ASSETS THE BANK SPAIN: Foreign Includes gold and 
foreign exchange 

The Other are the “Private banks.’ 
Currency holdings and balances with the Bank Spain and 
with local correspondent banks 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
defined below, less cash holdings the Other Banks. 
Total note circulation. Deposit Money: Demand deposits business, 
individuals, foreigners, and Other Banks with the Bank Spain, 
and total demand deposits with the Other Banks 
deposits. Bank Clearings: Total clearings through six clearing 
centers. 


AND CAPITAL MARKET: Discount Rate the Bank Spain has 
been 3.75 per cent since July 1954. Changes have been 
follows (in per cent) 


Date Fatabliahed Hate Date Fatabliahed Mate 
1986.—July 16 60 1947 Oct 27 46 
1987--Dee 14 46 1949 Mar 22 40 
1994 Dee 40 1964-—July 1 5.76 


Share Prices: General index with original base January /June 
Based quotations Madrid 


Prices: Wine: Valdepenas wine; pesetas per 100 liters 1948 


PRODUCTION, EMPLOYMENT, AND Agricultural Production: 
Weighted index all commodities. FAO Index 
1960/61 1961/62 109 1962/68 104 


National Income: factor cost 
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SWEDEN Continued from Country pages 


National Income: The data are as collected by the UN but reassembled 


for Ih EXPORT SURPLUS as reported here includes net factor income 
from abroad and hence equal the balance goods and 
services as reported in the Balance of Payments. Owing to the un 
availability national account data government revenue and 
transfer payments and government investment expenditures, 


measurement comparable 
» the IFS government deficit nor to eparate private investment from 
otal investment; hence not possible measure the gross 
factor The figures reported for 1937 refer year 


not possible determine the national 
ui 
July 1939 


TURKEY million 
EXCHANGE Rates: Official buying and selling rates are 2.800 and 2.826 
liras per U. 8. dollar. Since September 4, 1953, however, exporters 
specified minor (most importantly sultanas) receive for 
their exchange proceeds, in addition to liras at the official rate, a 
variable premium that dependent upon whether the exchange pro 


ceeds are dollars, EPU currencies, other currencies. For 


Population 


and 20 per cent 


yoods except sultanas these premiums are 0, 40, 

respectively, of the value of the exchange earned. For sultanas, the 
rate differential by currencies is also in effect but the amount of 
premium is based on the physical volume of exports rather than or 
the value. On the iniport de designated goods not classified a 
essentials are subject to taxes of 25, 50, or 75 per cent regardless of 


the currency required for payment 


For an historical summary of the. exchange rate system see the 
March 1954 issue of International Financial Statistics 


GOLD AND Short-term Assets the Deposits 
and short-term dollar obligations held for Turkish account, as re 
ported all U.S. from EPU: Cumulative total 
end year and month credit extended received from 


table “European Payments Union” for explanatory notes 


TRADE AND THE BALANCE PAYMENTS: Value Trade data refer 
exports goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the 
Turkish Aid program, as follows (in millions of liras 1947, 2.6; 
194%, 203.0; 1949, 155.6; 1960, 71.7; 1951, 12.9. Volume of Exports 
In thousand metric tons in 1944: Cotton, 16.0; Tobacco, 60.8 
Quantities exported weighted unit prices 


Net Surplus with EPU Area: Net sum bilateral surpluses and 
deficits reported the European Payments Union (EPU) and 
Payments Schemes 1948 and 1949. Figures 
include capital transactions provided the agreements. Surplus 
for last quarter was 5.2 million dollars, equivalent 
annual rate 20.9 million dollars 


BANKS: The Other Banks are the banks oper 
ating Turkey. Domestic Loans and Investments: Government: 
Includes amount commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts 
gold, silver, and foreign exchange 


BALANCE OF PAYMENTS OF TURKEY (Jn Millions of Turkish Liras 


1oa9 1950 1961 1952 1953 
Coeds and Nervices 163 110 231 512 353 
Eaporta, fot 644 18 BAO 1,016 1,109 
Importa, fob 724 12 986 —1,376 ~—1,821 
Transportation: credite 11 12 6 40 ra) 
Traneportation: debita 143 172 148 
Inve ent income (net) 47 4 13 14 
Other (net 22 26 16 7 is 
Private Denations 10 4 ® 3 
Private Capital 23 26 43 121 4&2 
Long-term 10 23 20 
Short-term ' 25 26 oa 62 
Official Donat 32 43 105 146 130 
Official and Hank Capital 53 tal 256 279 150 
Long-term capita 
Official loans elved 96 96 12 46 24 
Amortization 67 47 65 2 58 
Short-term capital 
EPU balance 42 116 67 67 
Use of IMF resources 14 56 
(ither liabilities 1 171 67 
Other foreign asseta (increase - ) 10 162 a2 12 62 
Monetary gold (increase — ) 23 i2 4 21 
Net Errore and Ominasions | 45 25 59 Mu“ 318 


Private short-term capital for 1961-55 covers mainly changes in import credits recet ved 
and estended yme changes in such credits for 1961-63 
included in net errors and omiasions 


all changes for 1949-50 are 


INTERNATIONAL FINANCIAL 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 


as defined below, | cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits business, 
individuals, and foreigners with the Central Bank and the Other 


Bank are 
Government Deposits: Total deposits the 
Treasu the Amortization Fund gold and national currency 
with the Central Ban December 1946 estimated amount 
representing gains from the devaluation gold and foreign exchange 
is included 


Demand dey ts of Other Banks with the Centr 


MONEY AND CAPITAL MARKET: Discount Rate the Central Bank has 
been 3.0 per cent since February 26, 195 Changes have been 
follows (in per cent) 


Date ished Rate Date Established Rate 
1988-—Mar 2 6.6 1961—Feb 26 8.0 
1988—July 1 4.0 19 June 29 4 


Prices: liras per metric ton 1948: Cotton, 2,085; Tobacco, 8,627. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy product Weighting system 
based gross value agricultural production. thous- 

ands metric tons 1948: Cotton, 67; Tobacco, 74.0. FAO Index 

(1934/38 = 100 

1949/60 112 1960/61 1961/62 1962/53 166 


National Income: factor cost. National Income Industrial 
Origin: At factor cost (in billions of liras 


1934 1949 1950 1951 1953 1953 


Agricu ‘ 48 » 6.18 24 
Ir t truct 1 61 1. 9% ) 
Tra 1 On 1 18 1 68 
Hank 
off ( ) 


UNION SOUTH AFRICA Continued from Country pages 


the share the companies included. The index gold mining 
hare prices is weighted by the value of shares outstanding. The index 
gold mining shares refers established producing firms. index 
developing and recently developed firms also available. Prices: The 
price index Home and Import Goods includes mainly raw and semi- 
processed goods whose price movement tends greater than that 


manufactured good Home goods constitute about two-thirds and 


import goods one-third of the weight. The weight system is old, referring 
1922/24. The Employment figures refer workers all races 


mining and manufacturing 


International Trade I or IFS, exports are ad uste d 4s follows illustra- 
tive years 
1937 1949 1952 1953 


Custome Total 25.4 156.8 437.3 440.0 
Less: Gold Bullion 82.8 
Gold Ore and Concentrates 1 1 1 1 
Gold Products 11.4 65.1 62.5 
IFS Total 42.6 145.4 272.1 287.4 
Exports include reexports; imports include direct imports for home use 


plus entries into customs warehouses Beginning 1955, data include 
the trade the territory South-West Africa. The data Volume 
and Export Prices also exclude manufactured and semi-processed 
gold. The volume indexes exports and imports are Laspeyres indexes 
with 1948 weights The value half large 
total exports nee its role the balance payments similar 
that exports, gold production shown the trade section value, 
volume, and price. Beginning 1949 some gold has been put the 
form simple manufactures order sold lawfully prices above 
the monetary price. The data value gold produced include the 
realized proceeds premium sales. The gold volume measures 
index form the physical volume gold produced. The gold price series 
shows the average realization gold produced during the period, i.e., 
sales the Reserve Bank abroad the monetary price and sales 
abroad premium prices divided quantity sold. The volume data 
for combine grea coured, and other types proportion 
their relative values 1948. The wool price series refers all types 
greasy wool auction rates. Greasy wool constitutes almost per 
cent of the total 
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VIII, Numper 1955 


BALANCE OF PAYMENTS OF UNION oF SouTH AFRICA (Jn Millions of 


1951 1952 1953 1944 
Goods and Services 105 59 59 30 
hx 4 2 28 23 
I ‘ ‘ 423 ‘ 
N etary gold (ne 164 
Tra j ‘ 15 
1 i ‘ ‘ ‘3 ‘4 
Inve ent ‘ 
Private Donations 5 1 
Private Capital 41 28 
Official and Bank Capital “4 20 33 25 
Long-t ‘ 
epa ‘ {IMF * on ‘ 
Foreign asseta of Keserve I ‘ 44 ‘ 
at i 2 
Net Errors and Omissions 5a 2 55 
‘ and ssione ir and 1954 relate ma toy ate capital r ementa 


erived from the I 
Paa ‘ mea 
erent weight nar 
Hence, the 
to the extent that the 
hetween t e per 
inne exe ur t 
ng that the jantitie 
the noex was made ir 
rt the reverse 
Imy rt Pr ‘ ndex 
Price Index Home 
the serie A) index fr 
raw and semi-processed g 
the IMF Yearhook 


‘ir the fact th 
plu ith West Africa 
Government Finance: Consolidated cash accounts of the Exchequer 
The General king Fund and wial Security Funds are not included 
between Net Borrowing and 
COrres] ling changes in Debt result mair from the exclusion of sinking 


fund redemptior fr m the net borrowing data « The data for Debt t 


the cla ecurit Funds indicate the change n deficit, borrowing 
and debt that w l ber f these Funds were ir ided in the eor 
The ebt i refer to the end the f ‘ ear, calendar quarter 
andr th 
National Income f no? f pounds for years 
ending June 
1944 1949 1950 1951 1952 1953 1954 
26 142 1,133 1,163 1,284 1,376 


UNITED KINGDOM: Continued from Country page 


CURRENCY AND Deposits: Deposits (Deposit Money, Time Deposita 
Monthly date are as of the third Wednesday except for June and 


December when the are as of the end of each 1 nth Deposit 
Money Current deposits” of the London Clearing Banks less 
ances with banks and items in course of collection Data for 
7 and 1938 are December averages of weekly data Time 
Deposits: and other account the London Clearing 
Banks Data from 1937 through 1945 are annual averages of 
monthly data 
GOVERNMENT FINANCE: For put enterprises, only the net payment 
from the Government neluded Revenue Repayments from 
the Exchange Equalization Ac int amounting to £200 mn ” 
October and £300 1 nin Februar {f (1 195) and £400 1 
Apr f fiseal 1952 are excluded Expenditure: Ineluds 
portant a ts of Government lending, part r fr 1946 « 
et ns to | l thorities for f neing residential building 
pounds ster 1946. 49.194 6: 1948, 231: 1949. 26 
1950. 305 68: 1952 t . 1 to the 
Inte tior Monetary Fund 1 the Inte tier Bank are 
led to the nt of lr is , 4 
194 £1 n cle iat write 14% 
t nees with IMF and IBRD |} been ex led Issues to the 


Exchange Equalization Account have been excluded as follows (in 
millions of pounds sterling): 19 200; 1960: July 300, October 300 
1951: May 300; 1954: May 300. Sterling Debt: Annual data and 
monthly data showing division debt between domestic and foreign 
relate to gross debt of the Treasury leas minor holdings of the 
National Debt Commissioners; other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclu 


holdings Data include capital stock n cor 
the nationalized industries, not reflect Net | 
the amount of 58 million pounds in 78 1 


n 1948, 46 million in 1950, » million | 
Foreign Currency Debt: Data 
1945 representing the U.S 


41 mill 


e-ul f 696 llion pounds « 
gures also reflect write-ups t 
an dollar loans as follows: 1950 


Ownership Distribution of the Sterling Debt of the Government 


nw j ‘ y, a 
1934 1950 1962 
file 
A ‘ ‘ ‘ ‘ 
I ( Ma 
‘ al A 


MONEY AND CAPITAL MARKET: Government Bond per cent 
irredeemable cons Adjusted for accrued interest. Corporate 
Bond Yield: Unwe xhted average current eld f selected in 
dustrial debenture Adjusted for accrued interest IT) ories 

is recent re ed but no information t ‘ " able 
From lata for the new series are quoted while prior 
data for the 1 serie ire quoted Data for the r ‘ f 
194 1, the [™ i prior to 19 for w h the ‘ ivailable 
are end ear 
194 
Treasury Bill Rate: Weighted average tender rate 
b issued 


Market Discount Rate: S-month bank accept ‘ 
Call Money Rate: Average { daily middle of spread rates in London 


Discount Rate of the Bank of England has been 4 ‘ ‘ 
February 23, Changes have been follow 
Pate Mate Pat Mate 
20 1962 Mar i2 ‘ 
89 Aug 24 t 
‘ 4 1955 Ja 
“ 2 Feb 25 4 6 


Share Prices: ('nweighted arithme averages of price rel 
with original base December 31, 1925 —100 Based i jotat i” 
London. Compiled Chronicle 


PRICES AND Waat Unit Value: Annual data for 1952 weighted by 1951 


juantities, Monthly data for 1953 and 1954 from a selected sample 
weighted by 1953 quantities All other data with current weights 
Freight Rates 1951 weight I Prior to 1952, 19 weights 
Compiled | the Ch her of Shipping of the U/mted Kingdom 
Cost of Living: Weighted | consumption pattern of the } 
population in 1950. I Prior to January 1952 weighted by fam 
budget pattern , f 1937/38 Data for 1939 through June 194 
are ad ted the I ind Cambridge | 
gree with the leve f retail prices reported in the White Pa 
National Ir rre | Exper fiture Wages ‘ i 
activitte 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad 


justed for differences in the number of working daya: Weighted | 
value added in 194%; I prior to 194% by value added in 1946 In 
thousands of metr na in 194%: Coal (Great Hritain on! ‘10,000; 
Stee ngots and castings), 15,100; Cotton Yarn (exclu eof waste 


59. Agricultural Production: FAO Index (1944/48 « 100 


1949 50 126 1961 4 1982 


Employment and Unemployment: Coverage under the National 


Insuranes Act I prior t 1944, coverage inder Une | ment 
Act. Gross National Product: factor Figures 
for not employers ntributions social 
nor any adjustment for inventory appreciat 
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1 
lion in 1946, 
(jon | n 1951, and 
million i include 161 
million pour U.K. Lend hl 
Lease settlement, red Figure 
for 1949 includes a wr terling due to vor Mal 
sterling devaluat n: f current rate 
of exchange on Canad , 20; 1951, 28 F oo 
1952, 3 
The Export and Import Price indexe eries are Paasche indexes 
t ime indexe ind the custon value data f ee 
1 
the change from the base year to each date with ah: 
those the current period) for each compari 
measure changes fror ne per 1 to the next ‘etme 
as been al change in the composition of trace tyre 
The der ation of the price indexe from the ao eae 
ta alue f trade data has the effect of a in ote ee 
f goods not included in the sample from whic! ee 
the same the quantities those included 
usual practice (see notes Belgium). 
is the import component of the Laspeyre 
{ Import good ne 66 It rises more thar Pa oe 
1945 through 1952 because it includes mai: 
ods. BALANCE OF PAYMENTS: Data summarize 
nent The trade entrie iyree esasentia with 
IFS but export ire urver and import yhtly maller owing 
4 


INTERNATIONAL FINANCIAL STATISTICS 


National The data are collected the UN, but reassembled 
for 1F 8S. The Export Surplus as reported here includes goods and services, 
including net factor income from abroad and therefore almost 
the balance goods and services reported the balance pay 
Owing the unavailability the preliminary national accounts 
general government revenue not yet possible determine the 
national income measurement comparable the government deficit 
or surplus 


1944 1949 1950 1961 1962 1963 1964 


M ona of Pounds 
Grom National Product 11 O9 12,448 12,186 14,621 16,672 16 6 17,694 
Eaport Surplus (goods & services 67 i2 126 
Privete Investment Expenditure 1,142 1,168 1,149 4 
ate Co £996 286 9.988 10.4 611 
Government Kap 2,19 2.428 2,990 3 710 


Population ( 


URUGUAY 


EXCHANGE Rates: The current system rates follows 


Mate 
(pesos per 8. Dollar 


Principe! Rates 
Belling 1.90 and 2 01 Baste selling rate of 1.90 plus « tax of 6 per cent resulting 
in an effective rate of 2.01 applicable to most imports 
Imports of coffee, tea, sugar, potatoes, flour, wheat, 
tobaceo, drugs and che fuels, and « few other 
goods are exempt from this tax 


Buying | 604 Basic buying rate of 1.619 lease a t of one per cent 
Applied to major portion of at and wool export 
proceeds and to total proceeds of other basic exports 
(linseed, wheat, flour, hides and skins Wool tops, 
washed wor rice, and canned meat exports recel ve 
effective rates based only partially on this rate (see 
below) 


Other Hetes 


Selling 1619 Imports of newsprint and other printing supplies. Used 


aleo for government payments 


2.60 Rate of 2.46 plus « tax of 6 per cent applicable to most 
imports classified as non-essential or luxury goods 

296) Rate of 2.46 plus surcharges of 36 or 1.06 pesce per U. 8 

466) doliar, plus the tas of 6 per cent, applicable to some 
luxury goods. The 3 66 rate was established in December 
1964 

5.60 Rate of 2.45 plus « surcharge of 90 pesos per U.S. dollar, 


pe the tax of 6 per cent, applicable to automobile 
mportse. Kate established in August 1954 


Buying 1.76 Rate of 1.78 leas « tax of one per cent applicable to export* 
of non-edible oils, paper, packing house products, and 


anima! skins 


288 Rate of 2.36 leas « tax of one per cent applicable to some 
manufactured producta, pork, and bricks 
208 Rate of 2.56 lees « tax of one per cent plus a subsidy of 


26 peece per dollar applicable to exports of leather and 
woolen tertiles 


3.06 Rate of 2.56 less « tax of one per cent, plus a subsidy of 
76 peace per dollar, applicable to exports of rice. This 
rate has been in effect from February 11, 1966 


Free rate Non-trade transactions 


number special rates, resulting from the surrender exchange 
partially the 1.519 rate and partially the 2.35 rate are also 
effect follows: 


Percentage of 
Eschange Noid 


Effective Kate ot the Rate of In Effect 
Export (pesos per U. 8. dollar) 1.619 2.36 Ninee 
Washed wool 1 60 90 10 Feb 10, 1968 
Wool tops and by-producta 2 08 a9 61 Feb 6, 1965 
Canned meat » 


Quotations for the free market rate are obtained the form 
range rates which the upper limit quoted /nternational 
Financial 


For historical summary the exchange rate system see 
the September 1954 issue Financial Statistics. 


GOLD AND Short-term Assets the Deposits 
and short-term dollar obligations held for Uruguayan account 
reported all banks. Prior 1950 reported banks 
the New York Federal Reserve District. Deposits and other 
short-term assets 1949. Prior 1949 deposits only. 


TRADE AND THE BALANCE PAYMENTS: Value Trade: Imports for 
latest months include some gold. Volume Export: thousands 
metric tons 1948: Wool, (in the grease), 59.2; Meat, (includes 

beef and mutton, frozen and refrigerated), 55.5. 


ASSETS THE BANK THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits Other Banks: 
Rediscounts the Bank less rediscounts. 


OTHER BANKS: The Other Banks are domestic banks and 
branches foreign banks operating Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND Time Deposits: Bank the Republic: 
Includes judicial deposits. Government Deposits: Deposits the 
Treasury and government agencies with the Bank the Republic. 
Bank Debits: Debits demand deposits business, individuals, 
foreigners, banks, and the Government with the Bank the Republic 
and the Other Banks. 


MONEY AND MARKET: Government Bond Yield: indica- 
tion of the domestic rate of interest the current yield of 5.0 per cent 
Conversion Loan, Series B, of 1937 due 1974 is quoted. As an indica- 
tion the cost borrowing abroad yields maturity (end 
issue U.S. dollar bonds New York and sterling 
London are quoted. The dollar issue (44.4 million dollars 
1937; 29.4 outstanding June 1954) callable par for sinking 
fund only any interest date days’ notice; interest dates 
May and November sinking fund and interest payments amount 
per cent the issue each year. The sterling issue (20.5 million 
pounds in 1891; 9.3 outstanding in June 1954) is callable at 100 as 
whole part any time; interest dates February, May, 
August, and November sinking fund and interest payments 
amount per cent the issue each year. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Wool 
(in grease), 65,317 metric tons 1948. FAO Index (1935/39 


1949 119 1960 121 1961 126 1962 129 


National Income: At factor cost (Millions of Pesos): 1943, 523; 
1948, 1,333 


BALANCE PAYMENTS (Jn Millions Dollars): 


1949 1950 1951 1962 1963 


Goods and Services 9 49.3 76.9 33.9 70.6 
Exporta, fob 4 265.8 250.3 218.8 281.6 
Importa, cif 3 216.6 326.3 249.5 206.0 
Foreign travel credits 4 18.8 13.6 9.9 6.2 
Foreign travel: debits 2 12.7 8.9 5.9 3.9 
Investment income credita 2 8.2 8.2 2.2 2.2 
Investment income debits 1 7.7 7.0 8. 7.4 
Other (net) 6 2.0 1.8 2.3 3.0 

Private Donations 1.4 1.6 2.5 2.4 2.4 

Private Capital 6.0 20.0 10.0 67.4 ~8.9 

Official Donations 1 2 2 

Official and Bank Capital 14.3 65.9 66.7 31.7 67.7 

Long-term capital 
Loans 4 2 4.3 5.4 11 
Amortization 1.9 2.0 2.8 3.3 8.9 
Other 28.8 12.8 a 

Short-term capital 
Payments and clearing agreements (net) 33.6 27.4 12.3 ~26.3 28.8 
Other liabilities 12.0 6.0 13.4 6.1 —4.0 
Other foreign aaseta (increase — ) 6.0 26.6 37.9 8.0 10.8 
Monetary gold (increase —) 14.6 68.1 % 5.6 21.4 

Net Evrors and Omissions 1.7 1.9 3.6 10.3 1.8 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


SIXTH ANNUAL REPORT EXCHANGE RESTRICTIONS 


Report the sixth the series prepared accordance with Article the Fund Agreement 
points out that during 1954 and the first months 1955 further was made many 
toward greater freedom trade and payment prog was more gradual than the period 
covered the previous Report. Attention drawn creased transferability certain 
the significant lessening restrictions, particularly discriminating against dollar payment 
and to the fa li the exchange control regulatior hi been simplified in several countri Ihe 
developments which have taken place relaxing control over ements, particularly West 
countries, are also mentioned. pointed out that there has been marked trend toward 
the decreased use multiple currency practices and similar arrangements. the subject trade and 
payments agreements, the Report notes that some the principal trading countries have 
concerned with the maintenance strict bilateralism, but other bilateral 
ments to cope with balance of payments difficultsc The Report conclude hat e outlook for further 
progress removing balance payments generally good, since the favorable factor 
tnat were operative 1954 continue and the variou neasures toward convertibility that have been taken 
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are reflection the wide pread desire achieve freer 


The second part the Report consists series country describing the exchange system 
all Fund member countries, although these not have any restrictions under 
XIV the Fund Agreement. Comparable surveys the exchange syste certain nonmember 


countries are also included. ‘These surveys describe the origin and essential features each country 


exchange system, the exchange rates and, where applicable, the authorities that administer the contro 

the special arrangements governing the method and currency for settlements with other countries, and 
the operation the accounts nonresident followed outline the requirements affecting 
payments for imports, exports, and capital items, and chronological listing the more sig 


nificant changes exchange practices that took pli during 1954 
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